JIOTOBOP
I[OBCpI/ITCHI)HOFO praBHCHI/IH IICHHBIM U 6yMaFaMI/I

Howmep norosopa

I[aTa noamnrucanus JoroBopa

OO0111eCTBO ¢ OrpaHUICHHON OTBETCTBEHHOCTHIO «MOCKOBCKHE MapTHEPHD» B nuile [ eHepanbHOTrO nupektopa Mopskosa Uropst
JAMutpreBnya, NEHCTBYIOIIEr0 HA OCHOBAaHUU Y CTaBa, UMEHYEMOE B lajbHEMIIEM «Y IPaBISIIOLIMIY, C OAHON CTOPOHBI, U

3aKJTIOYHIIN B T. MOCKBE HACTOSIIHMN JOTOBOP (Ianee — JIoroBop) o HIDKECIEMYIOIEM:

1. VYupeaurens ynpaBieHHUs Nepenaer YIPaBsAOMIeMy B JOBEPUTEIBHOE yIpaBIeHHEe AKTUBBI, a Y IPaBIISIONINI
00s3yeTcss OT CBOEr0 HMEHH B WHTepecax YUpeAWTedsl YNpaBICHHS 3a BO3HATPAKICHHE OCYIIECTBIATH
IOBEpUTEIbHOE yIIpaBleHne AKTHBaMHU B TeUEHHE CpoKa aercTBus JloroBopa.

2. Beirogomnpuodperarenem o JJoroopy sBiseTcs: Y UpeaUTENb yIpaBIeHHUs.

3. Heorpemuemoii yacteio Joroopa sBisiercs Permament ocymectBieaus OOQO «MOCKOBCKHE IapTHEPBI»
JEATSIIBHOCTH TIO0 JIOBEPUTEIBHOMY VIPABICHUIO LEHHbIMH Oymaramu (nmanee — PeriaMmeHT), yTBep KICHHBIH
YupaBisoomuM U OyOJIMKOBAHHBIN B ceTH MHTepHET Ha caiiTe YIpaBIsomero. PeriiaMeHT ycTaHaBIMBACT paBa U
00513aHHOCTH, IOPAZOK B3auMoaeicTBUss CTOPOH M UHBIC YCIIOBHUS OCYIIECTBICHUS JOBEPUTEIHHOIO YIIPABJICHUS 110
Horosopy. Bce TepMuHBI U omnpeaeneHus, UCHoib3yemMbie B JloroBope, ymoTpeOdsiOTCS B 3HAYCHUSX,
yCTaHOBJICHHBIX B Permamente.

4. Vupenutenb YNpPaBICHHUS O3HAKOMUICA M COTJIACEGH CO BCEMH IyHKTamMH PeriiaMeHTa, B TOM YHCIE C
OJHOCTOPOHHUM IOPSIKOM BHECEHHS YTPaBIAIONIMM W3MEHEHWH W/WiIH NOMONHeHWH B PermameHT. YBemomieHne
VYupenurens ympaBneHus o0 m3MeHeHHH PeriaMenTta, MPMIOKCHUNA K HEMY OCYIIECTBIICTCS IIyTEM pa3MEIICHUS
nHdopmannu Ha caite Yrpasisromero B cetr MuTepHeT 10 anpecy: http://www.moscowpartners.com

5. Vupenurens ympaBieHHS O3HAKOMMUIICS ¢ BHYTPCHHHMH IOKYMEHTAMH YTIPaBILIONICT0, Pa3MCUICHHBIMH Ha
caiite Ympasusromero B cetu Wureprer mo ampecy: http://www.moscowpartners.com, a umenHo ¢ I[lopsimkom
OIpeJiesieH!sT MHBECTHLIIMOHHOTO npoduis yupenuteneir ynpasienuss OOO «MockoBckue naptHepbl», [lepeunem
MEp N0 HEAONYHICHUIO YCTAHOBJICHUSA MPUOPUTETA UHTEPECOB OAHOI'O0 MJIM HECKOJBLKUX KIMEHTOB HaJ UHTEpCCaMHn
apyrux kiaueHtoB npu ocymectBieHHH OOO «MOCKOBCKHE MapTHEpPBD» MAEATEIbHOCTH IO JOBEPUTEIBHOMY
yOPaBICHHUIO [IEHHBIMH Oymaramu, MeTOoIMKON OLIEHKH CTOMMOCTH 0OBEKTOB J0BepHUTEIbHOrO ynpasieHus B OO0
«MOCKOBCKHE TapTHEpbl», [lONUTHKOW OCYIIECTBICHHs NpaB IO IEHHBIM OyMaram, SBJSIFOIIMMCS OOBEKTOM
noseputenbHoro ynpasieHuss OOO «MockoBckue MapTHEpH», IlepedHemM Mep, HalpaBiICHHBIX Ha MpeAOTBpalleHUue
koH¢uukTa uHTepecoB mpu OO0 «MOCKOBCKHE MapTHEPHD» MPO(ECCHOHAIBHON AEATEIPHOCTH HA PBIHKE LEHHBIX
Oymar.

6. B cimyuae Hecormacusi YdpemuTens yHNpaBiIeHHS C BHECEHHBIMH mocie moxamucanus Jlorosopa B Permament
W3MEHEHUSIMH, OH BIPaB€ pacTOPrHyTh JOroBop B OAZHOCTOPOHHEM MOPAJKE, HANpPaBUB YIPAaBIAIOIIEMY
MUCBMEHHOE YBEAOMIIEHHE O PacTOpKEHUH JloroBopa A0 BCTYMIEHHS B CHIIy YKa3aHHBIX U3MeHeHHil. B aTom ciryuae
K OTHOIICHUSM CTOPOH 10 J[oroBopy /10 JaTHl €r0 pacTOpKEHU OyIyT MPUMEHATHCA CTapble ycinoBus Periiamenra.

7. YupaBisroniuil BIipaBe COBEpIIATh CACIKH 3a CUET CPEJCTB Pa3HBIX YUpeaUTeIeH ynpaBleHUs.

8. VYmpamnstouuii BiipaBe 00beIUHATh Ha 0HOM baHkoBckoM cuere Ynpasismouiero 1 Ha Cuere Ynpasisomero
[0 ydYeTy LEHHBIX OyMar [eHEe)KHble CpeACTBa M IICHHBbIe Oymaru YdUpeauTens yNpaBlIeHHS U HHBIX KIHEHTOB
YnpaBistouero, B OTHOIEHUH KOTOPBIX Y IPaBIAIOLIIMNA OCYLIECTBIISIET JOBEPUTEIIBHOE yIPaBJIEHHUE.

9. IloanuckiBas HacTosmui JloroBop, YupeanTens yrnpaBieHHs MOATBEPKIAET, YTO OH YBEIOMIICH O CBOEM IIpaBe
3aIpamBaTh U MoJy4aTh HHGOPMALHUIO B COOTBETCTBHH C 3aKOHOJATEIHCTBOM O 3aI[UTE IIPAaB HHBECTOPOB;

npeaynpe)kaAcH 0 BO3MOKHOM KOH(bJ'II/IKTe HHTCPECOB;

O3HAKOMJICH C pPUCKAMH OCYHICCTBJICHUA ACATCIBHOCTH 1O YIIPABJICHUIO HEHHBIMU 6yMaFaMI/I, CBCACHHA O KOTOPBIX
COACPIKATCA B COOTBETCTBYIOLIEM pa3aciic PGFJ'IaMeHTa, B TOM HYHCJIC O3HAKOMIJICH C JACKJIapaluiaIMH 00 O6H.[I/IX
pUCKaX, CBA3aHHBIX C OCYHICCTBJICHUEM onepaum”d Ha PBIHKE HNCHHBIX 6yMar, 0 pUCKaX, CBA3aHHBIX C COBCPUICHUCM
MapXMHaJIbHbIX U HCHOKPLITBIX CACJIIOK, O PHUCKAX, CBA3AHHBIX C NPONU3BOAHBIMHA (1)I/IHaHCOBBIMI/I HWHCTPYMCHTAMHU, O
puckax, CBA3aHHBIX C HpI/IO6peTeHI/IeM WHOCTPAHHBIX I[MEHHBIX 6yMar, O pHCKaxX, CBA3aHHBIX C 3aKIIOYCHUEM
JOTOBOPOB, ABJIAIOMIUXCA MPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I UHCTPYMCHTAMHU, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA
OCHHBIC 6yMam HWHOCTPAHHBIX OMUTCHTOB WJIM MHACKCHI, PACCUYUTAHHBIC 110 TAKUM IECHHBIM 6yMaraM

O3HAKOMJIEH C TEM, YTO BCE CJAEJIKM W OIepanud ¢ AKTHBAMH COBEpHIAIOTCS 0e3 mopydeHHil Yupeaurtemns
yIpaBIICHIS,


http://www.moscowpartners.com/
http://www.moscowpartners.com/
http://www.moscowpartners.com/

03HaKOMJIEH C T€M, YTO pPe3yJbTaThl JCSITEIbHOCTH YIPABISIONIEr0 MO YNPABICHUIO [IEHHBIMH OyMaru B MpOIIJIOM
HE ONPEAEIISIOT JOXOAbI Y UpenuTellsl YIpaBieHus B Oyrymem;

O3HAKOMIJICH C TEM, YTO IIOAIMCAHUC que,uMTeneM yripaBJICHUA Otuera unu o,uo6peH1/Ie OTyeTa UHBIM CHOCO60M,
npeayCcCMOTPEHHBIM PernamenTom u )_IOFOBOpOM, B TOM 4mcie 0Oe3 IMPOBCPKU OquTa, paccMaTpuBacTCsa B Cliy4dac
cropa Kak 0I[06peHI/Ie JIeHUCTBUM Yr{paBﬂﬁ}omero n corjlacuc C pesyjibraTaMu YHNpaBJICHUSA LHECHHBIMU 6yMaFaMI/I,
KOTOPbIC HAIIJIK OTPAKECHUC B Oruere.

10. M3MeHeHuss W/WnM TOOTONHEHHS B JlOTOBOp M NPHUIIOKEHHS K HEMY BHOCATCA MO coryamenno CTOpOH H
0(pOpMIIIFOTCSI B TUCEMEHHOH hopme.

11. Bo BceMm, uTo He mpexycmorpeHo JloroBopom, CTOPOHBI PYKOBOJACTBYIOTCS IOJIOKCHHSIMH PeriameHta u
JIEWCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit denepannu.

12. Cpox netictBus JloroBopa u MOPSAOK MPEKpAIIEHUs ero TeHCTBUS onpeaenseTcs PermamenTom.

13. JIoroBop COCTaBJICH B JABYX UMCIOIINX OJMHAKOBYIO IOPUIMUCCKYIO CHIY IK3EMILIApaX, 0 OJHOMY IK3EMILIAPY
st Kot u3 CTopoH.

IHoAIINCHU CTOPOH

Vopasnsromuit VYupenutens ynpaBiaeHus

000 «MocKkOBCKHE TapTHEPHI»




IIpmnoxenne Ne 1  k  JloroBopy JOBEpPUTEIHLHOTO
yHpaBJIeHUS [IEHHBIMU OyMaramu

TAPUDLBI (PASMEP U TTIOPSJOK PACUETA BO3HATI'PAX/JIEHU A YITPABJIAIOIIEIO)

[Hata noroBopa

Howmep norosopa

YupennuTens yrnpaBiIcHAS

Yupasnsroniuit

I[aTa noarnucaHus

1. HaCTOHIIIee HpI/IJ'IO)KeHI/IC YCTaHaBJIIUBACT pasMEp U MOPAJOK pacyeTa BO3Harpa)K)_I€HI/I)I anaBnmomero B COOTBCTCTBUH
C YCJIOBUAMU I[orm;opa u Permamenra. HOpHHOK YILJIaThbI (yz:epxcaHI/m) BO3Hana)K)_I€HI/IH n MCTOOUKA OICHKH CTOMMOCTH
AKTHBOB YCTaHaBJIMBACTCA Permamentom.

2. Bomarpamem&e COCTOUT H3 BO3HaI‘pa)K,H€HI/IH 3a YHOpPAaBJICHUC U BO3Hal"pa)KZ[CHI/I${ 3a HOPUPOCT. O6HII/Iﬁ pasMep
BO3Hana)KZ[eHI/I${ OIIPEACIACTCA KaKk CyMMa BOSHana)KHGHI/IH 3a yOpaBJICHHUC U BOSHana)KHeHI/IH 3a OIpUPOCT.

3. Jnsa B3umanus BosHarpakaeHus 3a ympaBieHHE W A B3UMaHHSA Bo3HarpaxaeHus 3a MPHUPOCT YCTaHABIUBAIOTCS
cooTBeTCTBYI0IKE OTUETHBIE IEPUO/JIBL, OTIPEIeIieMble B COOTBETCTBUHU ¢ PerimaMmeHToM.

4, Just neneit pacueta Bo3HarpaxaeHns 3a ynpaBlieHHE IPHMEHSETCS MPOLEHTHAS cTaBKa 3a ympasieHue (manee — ITY),
KOTOpasi BBIPAKaeTCsl B MPOIEHTaX TOAOBBIX M OmIperenseTcsd Tapu(HBIM IUTAHOM, BBIOPAaHHBIM YUpenuTeleM YIpaBICHUS
cornacHo 1. 12 Hacrosiiero [punoxenus (nanee — TapudHblii mian).

5. Jlst neneii pacueta BosHarpakaeHus 3a IpUPOCT MPUMEHSETCS MPOIICHTHAs cTaBKa 3a mpupoct (manee — I1I1), koTopas
BBIpa)kaeTcs B aOCONIOTHBIX MPOIEHTaX U onpeaessiercs TapugHbIM IaHOM.

6. Jnst ueneit pacuera Bo3narpaxiaeHusi cTouMocTh AKTHBOB, IEpEJaHHbIX B YIPaBJI€HWE HAa TeKyUuil AeHb OT4EeTHOTO
nepuoJa ONpenensercs Kak CTOUMOCTh AKTUBOB Ha Hauano OTYETHOro Meproja C y4eTOM CTOMMOCTH paHee MOCTYNHBIIUX B
OtueTHOM nepuoAe AKTHBOB M 32 BBIYETOM CTOMMOCTH, paHee H3bATHIX B OT4eTHOM mepuoie AKTHUBOB, a TaKKe paHee
yaepxkaHHbIX B OTYETHOM NepHoie U3 AKTHBOB CyMM PacxooB, HAJIOTOB U cOOpOB.

7. Pa3Mep Bomarpamemm 3a yHOpaBJICHHUE pACCHUTBIBACTCA OTACIbHO 3a Ka)K,Z[LIﬁ KaHCHZ[apHLIﬁ JACHb NOBCPUTCIIBHOTO
YyIipaBJICeHUA AXTHBaMH Kak IMMPOU3BCACHUC 1y (HpI/IBGZLGHHOFO K 3HA4YCHHIO, COOTBCTCTBYIOLIEMY OJHOMY KaJICHAAPHOMY I[HIO) u
CTOMMOCTH AKTHBOB Ha KOHCH COOTBCTCTBYIOLICTO KAJICHAAPHOI'O JHA.

8. Pa3Mep BOSHana)I(I[eHI/IH 3a yIpaBJICHUC 10 UTOraM OT14eTHOTO nepuoaa onpeAcsICTCa Kak CyMMa B03Harpa>1<z[eH1/m 3a
yIpaBJC€HUEC, paCCYUTAHHBIX 3a Ka)K,I[LIﬁ I(aJ'IeHZ[apHLIﬁ JCHb B OT4eTHOM nepuone.

9. Jna neneit ompenenenus Bo3HarpaxzaeHus 3a mpupocT mo uroram OTYeTHOrO IepHoja paccuuThiBaercs IIpmpoct
CTOUMOCTH AKTI/IBOB, paBHLIﬁ pasHUNIEC MEXKAY CTOUMOCTBIO AKTHBOB Ha KOHCII OTueTHOrO nepuoaa u AKTI/IBOB, NEpEAaHHbIX B
ylnpaBsJeHue Ha KoHell OTYEeTHOTO Nepro/a.

10. Pasmep Boznarpaxnenus 3a mpupoct omnpenensercs kak npoussenaenue 1111 u pasmepa Ilpupocta cronmoct AKTHBOB
Ha KOHel] 3Toro OTYEeTHOr O NepUoJa.

11. Ecmu Ipupoct cronmocté AKTHBOB Ha KoHEI[ OTYETHOTO TEepHOAa MPEACTaBIseT coO00H OTPUIATENBHYIO JINO0 HYJIEBYIO
BEIMYHMHY, TO Bo3HarpakiaeHue 3a IMpuUpocCT 1o utoraMm 3toro OTYETHOro mepuoja He B3uMaeTcs (He MOJUIeKUT yIUlaTe), MpH
3TOM TepepacueT BosHarpakaeHus 3a MpHUpOCT 3a mpeapiaymue OT4eTHBIe MEepHOAbl He NMPOU3BOAMTCS, a paHee YIUIadeHHOE
Bo3HarpaxkneHue 3a IpupOCT BO3BPATY Y UPEIUTENIO YIIPABICHUS HE MOIJIEHKUT.

12. Bri6op Yupemurenem ympasnenust TapugHoro miaHa — npuMeHsembrx 3HaueHuit [1Y u [1I1 (BeiOupaercs TOMBKO OAWH
BapuaHT 0TMeTKoM M mim BX):
L L L L
Crparerus Crparerus Crpaterm Crparerus
«JInkBUIHBIE
«KoHcepBaTUBHAS» «COhanaHCcUpOBaHHAS «CrieKyJIsITUBHAS
MHCTPYMEHTBD)
AL, WEEOIELIAR ny T my T my T ny T

B yIpaBJIeHHE, PYB.

He menee 6 000 000 0,5 10 0,8 12 1 15 15 20
13. Hacrosmee IIpunoxenue sBaseTcs HEOTbeMIEMON YacThio Jlorosopa.
14. Hacrosmee IIpunosxxeHue cocTaBleHO B ABYX 9K3eMIUIIpax, 10 OQHOMY 3K3EMILIAPY I Kaxaoil u3 CTOpoH.

I[MOAIMCHU CTOPOH
YIIPABJIAIOIINIA YUPEJAUTEJIb YIIPABJIEHUA

000 «MoCKOBCKHE TTapTHEPHI»

Ilnarexubie PCKBU3UTHI:

Mopsikos 1. 1.




Ipunoxenne Ne 2 k JloroBopy AOBEPUTEILHOTO
yIpaBJICHUs [ICHHBIMU OyMaraMu

JIEKJIAPALINSA
OB OBILNX PUCKAX, CBSI3AHHBIX C OCYIECTBJIEHUEM OITEPALIMI HA PBIHKE I[{EHHBIX BYMAT

VYupapisronid yBeJOMIISIeT YUpenuTens yrnpaBieHus: 00 OOLIMX PUCKaX, CBSI3aHHBIX C OCYIIECTBICHHEM OIepallMii Ha PhIHKE
LEHHBIX Oymar.

Llem, HaCTOSIIEH ACKIapaiui — IMpCAOCTaBUTL BaM I/IH(l)OpMaIII/IIO 00 OCHOBHBIX PUCKAX, CBA3aHHLBIX C OCYHICCTBJICHHUCM
onepaunﬁ Ha PBIHKC [CHHBIX 6yMar. O6pamaeM Balll€¢ BHUMAHUEC Ha TO, YTO HACTOALIAsd ACKJIapalussl HE PACKPbIBACT
I/IH(l)OpMaIII/IIO 000 Bcex PUCKAX HAa PbIHKC LCHHBIX 6yMar BCJICACTBHUC pa3Hoo6pa3I/1$[ BO3HHUKAKOIINX HA HCM chyauMﬁ.

B o0mem cwmbicie puCK MHpeAcTaBiIsieT coOOH BO3MOXKHOCTh BO3ZHHKHOBEHHS YOBITKOB IIPH OCYIIECTBICHHH (DHHAHCOBBIX
orepanyii B CBS3M C BO3MOKHBIM HEOJIArONPHUATHBIM BIMSHUEM Pa3HOTO poaa (akTopos. Hiske — OCHOBHBIE PUCKH, C KOTOPBIMU
OyZIyT CBsI3aHBI Balllk OTIEPAIY HA PHIHKE IIEHHBIX Oymar.

CucTEeMHBIH pUCK

OTOT PHUCK 3aTparkBaeT HECKOJIbKO (DMHAHCOBBIX MHCTHTYTOB M HPOSBISETCS B CHW)KEHHH MX CIIOCOOHOCTH BBINIOJHATH CBOW
¢ynkuuu. B cuimy Goublioi crerneHH B3aMMOAEHCTBHS M B3aMMO3aBUCHMOCTH (PMHAHCOBBIX MHCTHTYTOB MEXIY CO0O0Il OleHKa
CHCTEMHOI'0 PHCKa CJIOXKHA, HO €r0 pean3aliys MOXKET MOBJIMATh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBIHKA.

PbIHOUHBII pUCK.

OTOT pPUCK NPOSBISIETCS B HEOIAronpUsITHOM M3MEHEHHH LIeH (CTOMMOCTH) MPHHAUIEKANINX BaM (DMHAHCOBBIX MHCTPYMEHTOB, B
TOM YHCJIE N3-3a HEOIArONMPHATHOTO H3MEHEHHS MOJIUTHYECKOM CUTYalliy, PEe3KOH AeBalIbBallii HAIIMOHAIBHOHN BAJIOTHI, KpU3HCa
PBIHKA TOCYAAPCTBEHHBIX JOJITOBBIX 0053aTENbCTB, OAHKOBCKOTO M BAJIIOTHOI'O KPU3UCA, OOCTOATENHCTB HEMPEOJOINMON CHITBL,
TJIaBHBIM 00pa3oM CTUXMMHOTO M BOGHHOTO XapakTepa, M KakK CJEICTBHE, NPHBOAUT K CHIKECHHIO JOXOIHOCTH WIM Iaxe
yObITKaM. B 3aBucuMMocCTH OT BBIOpaHHOHN CTpaTeruy PHIHOYHBINA (LIEHOBOM) PUCK OYIET COCTOAThH B yBEIWYEHHH (YMEHBIICHNH)
LIeHbl (PMHAHCOBBIX WHCTPYMEHTOB. BBl OIKHBI OT/1aBaTh ceOe OTYET B TOM, YTO CTOMMOCTD MPUHAUISKAIINX BaM (PUHAHCOBBIX
WHCTPYMEHTOB MOJKET KaK pacTH, TaK U CHIDKAThCS, U €€ POCT B IIPOLIJIOM HE O3HAa4YaeT ee pocTa B Oy ymiem.

Cnez[yeT CIICIMAJIBbHO O6paTI/ITI> BHHMMAaHHMC Ha CJICAYIOIINEC PIHOYHBIC PUCKU:

= BamtoTHbIil puck. BamroTHBIM pHCK MposBIseTcs B HEOIATONPUATHOM HM3MEHEHHH Kypca pyOJis MO OTHOIICHUIO K
MHOCTPaHHO# BaJIOTE, MPH KOTOPOM Ballld JOXOAbI OT BlajieHHs (PUHAHCOBBIMH MHCTPYMEHTaMH MOT'YT OBITh IMOJBEPIHYTHI
UHQIIAIIOHHOMY BO3JCHCTBUIO (CHIDKEHHIO peabHON IOKYNAaTeJbHOW CIOCOOHOCTH), BCIECICTBHE YETO BBl MOXKETE MOTEPATH
4acTh JI0X0Ja, a Taloke IMOHECTH YOBITKH. BaTrOTHBIM pHCK Takke MOXET HNPUBECTH K M3MEHEHHUIO pa3Mepa 00sA3aTeNbCTB IO
(PMHAHCOBBIM HMHCTPYMEHTaM, CBA3aHHBIM C MHOCTPAHHOM BAJIIOTOW MM WHOCTPAHHBIMH (PMHAHCOBHIMH HMHCTPYMEHTaMHM, YTO
MOJKET IIPUBECTH K YOBITKaM HMJIM K 3aTPYAHEHHIO BOBMOYKHOCTH PacCUNUTHIBATHCS 110 HHUM.

= [pouentHeiii puck. [IposBusercs B HEOMATONPUATHOM H3MCHEHUH IPOLCHTHOMN CTAaBKH, BIUSIOIICH Ha KYPCOBYIO
CTOMMOCTh OOJUranuii ¢ (PUKCHPOBAHHBIM JOXOAOM. [IpOICHTHBIA PUCK MOXKET OBITH OOYCIIOBIICH HECOBIAJICHHEM CpPOKOB
BOCTpeOOBaHMs (TIOTanIcHus1) TpeOOBaHHUN U 00sI3aTEIHCTB, 4 TAK)KE HEOAMHAKOBON CTEIICHBIO M3MCHEHUS IIPOIICHTHBIX CTABOK I10
TpeOOBaHUAM U 0053aTCIBCTBAM.

] Puck GaHKpOTCTBa SMHUTEHTa akiui. [IposBisieTcss B pe3KOM IMAaIeHUHU IICHBl aKIUK aKIMOHEPHOTO OOIIeCTBa,
MIPU3HAHHOTO HECOCTOSTEIHHBIM, WM B IPEABUACHUN TAKOH HECOCTOSITEIHHOCTH.

Jlis Toro 4TOOBI CHU3WTH PHIHOYHBIA PHCK, BaM CJIEAyeT BHUMATEIbHO OTHECTHUCH K BBIOOPY M AMBEpCcH(HUKAINU (HUHAHCOBBIX
HHCTpYyMeHTOB. KpoMme Toro, BHUMAaTeIFHO O3HAKOMBTECH C YCIOBHSMH BaIllero B3aMMOJCHCTBHS C BAIllM YIPABIISIONINM IS
TOTO, YTOOBI OLIEHUTH PACXOIBl, C KOTOPBIMH OyIyT CBA3aHBI BIAQJACHHE W ONEpalud C (UHAHCOBHIMH HHCTPYMEHTAMH H
ybeanuTech, B TOM, YTO OHM IIPHUEMIIEMBI 7S BaC M HE JIMIIAIOT BaC 0)KUIA€MOT0 BaMHU JT0X0/1a.

Puck qukBugHOCTH

10T PUCK MPOABICTCA B CHUKXCHHUU BO3MOXKXHOCTU PE€aIn30BaTbh (bHHaHCOBBIe HUHCTPYMEHTHI I10 HeOGXO[[HMOﬁ IOCHC H3-3a
CHUIKCHUS CIIPpOCa Ha HUX. I[aHHLIﬁ PUCK MOXKET MPOABUTHCSA, B HaCTHOCTH, IPU HeO6XO[[I/IMOCTI/I 6bICTpOﬁ nopoJaxu q)HHaHCOBBIX
UHCTPYMEHTOB, B y6I)ITKaX, CBA3aHHBIX CO 3HAYUTCIbHBIM CHUXKCHHUEM UX CTOUMOCTH.

VYnopasusromuii  oOpamaer Bame BHUMaHWE, YTO B CHJIy BO3MOXKHOM BOJATHIBHOCTH W HEJIHKBHUIHOCTH PHIHKOB
COOTBETCTBYIOITNX AKTHBOB, HX CTOMMOCTb, ONpEICICHHAas B COOTBETCTBHH METOAWKON OIIGHKH CTOMMOCTH OOBEKTOB
JIOBEPUTEJILHOTO YIPABICHUS, HE MOXKET TrapaHTUPOBATh MOJYYEHHE OT MX MPOJaKU CYyMMbI JEHEKHBIX CPEJCTB, paBHON TakKoi
oreHke. Ecnu orieHka AKTHBOB IO MPUMEHAEMON METOAMKE, OCHOBAHHOM B TOM YHCJIC HA TPESOOBAHUSIX HOPMATHUBHBIX MPABOBBIX
aktoB P®, He OyHeT COOTBETCTBOBATH IICHAM PEATLHOTO PBHIHOYHOTO CIPOCAa Ha AKTHUBBI U HAJUYUIO PHIHOYHOTO CIIpOCa Ha
AKTI/IBbI, 3TO HE SABJIACTCA O6CT051T€J'H)CTBOM, YKa3bIBarOMIUM Ha HCHAJICKAICEC JOBCPUTECIHLHOC YIIPABJICHUC AxTtnBaMmu U Bammx
UHTEPECOB.

Kpenurhsiii puck

10T PUCK 3aKIIIOYACTCd B BO3MOKHOCTU HEBBINIOJTHCHUA KOHTPAKTHBIX W HWHBIX O6ﬂ3aTeJ'II>CTB, IMPUHATBIX Ha cebst ApyrumMmu
JIMJaMu B CBA3U C BalllUMU ONI€paliusiMU.



K YUCITY KPEAUTHBIX PUCKOB OTHOCATCSA CIACAYIOIINC PUCKU:

. Puck nedonra mo oOmuranmMsM W WHBIM JOJTOBBIM IIGHHBIM OymaraM. 3akiIfo4aeTcsi B BO3MOXKHOCTH
HEIIATe)KECITOCOOHOCTH IMUTEHTA JIOJITOBBIX IEHHBIX OyMar, 4TO NPUBEIET K HEBO3MOXHOCTH WIIM CHW)KEHHIO BEPOSITHOCTH
MOTaCHUTh €€ B CPOK U B TIOJTHOM 00BEMe.

- Puck KOHTpareHra. Puck KOHTpareHTa — TPETHETO JIMIa NPOABIACTCA B PUCKE HECUCTIOJIHCHU S 00513aTeILCTB nepen
BaMW WJIH BalllUM YIPaBJIAOMIUM CO CTOPOHBI KOHTPArcHTOB. Bam praBHS[}OIHI/Iﬁ JOJKEH MPUHUMAThL MEPbI IO MUHHUMU3alUU
PUCKAa KOHTpAreHTa, OAHAKO HE MOXKET HCKIHYUTHL €ro IOJHOCTHIO. OcoOeHHO BBICOK PUCK KOHTparcHTa npu COBCPUICHUU
onepaunﬁ, COBEpIIAEMbIX Ha HECOPraHNM30BaAHHOM PBLIHKE, 0e3 y4acTus KIMPHUHTOBBIX 0pFaHH3aHHI71, KOTOPLIC TPUHUMAIOT Ha cebs
PHUCKHN HEUCIIOJTHEHUA 00513aTENbCTB.

Bl momkHBI 0THaBaTh cebe OTYET B TOM, YTO XOTS YHPABILIOMIMI OEHCTBYEeT B BAaIIMX HHTEpECax OT CBOETO WMEHH, PHCKH,
KOTOpBIE OH NMPUHUMAET B pe3yiabTaTe TaKWX NCHCTBHI, B TOM YHCIIC PHUCK HEHWCIIONHECHUS FUIM HEHAIJIC)KAIIEro HMCIIONHEHUS
0053aTeNECTB TPETHUX JIMII Neped BalllMM YIIPaBISAIOMIMM, HeceTe BEl. BaM ciiegyeT MMeTh B BHAY, YTO BO BCEX CIydasx
JICHE)KHBIE CPEICTBA KIMEHTa XPAaHATCS Ha OAaHKOBCKOM CUeTe, M BBl HEceTe PUCK OaHKPOTCTBa OaHKa, B KOTOPOM OHH XPAaHSATCS.
Ornennre, r1€¢ UMEHHO OyIyT XpaHUTHCS NIepeAaHHbIe BaMU YIIPABISIOIIEMY aKTUBBI, TOTOBEI JIM BB OCYIECTBIISATE ONIEPAIlH BHE
[CHTPATU30BAHHON KIIMPUHIOBON HH(YPACTPYKTYPHI.

- Puck "HencnonHeHus 00s3aTeILCTB nepea BaMu BallliM YIIPAaBJIAIOIIUM. Puck HeucnoaHeHHS BalIuM YIpaBJISIOMIUM
HCKOTOPBIX 00s13aTeNLCTB nepea BaMu ABJIACTCA BUAOM PUCKA KOHTPArcHTa.

O6H161>i 00S3aHHOCTEHIO YIIPAaBIAOLICTO ABJIACTCA 0053aHHOCTH HeﬁCTBOBaTL HOGpOCOBeCTHO 1 B BalllUX MHTEpECaAX. B ocranbnoM
— OTHOLICHHUA MECKAY KIMCHTOM U YHOPABJIAIOIIUM HOCIAT ,HOBepI/ITeJ'ILHHﬁ XapakTep — 3TO O03Ha4YaceT, 4YTO PHUCK BI)I60pa
YIpaBJIsAomiero, B TOM 4YUCJI€ OLICHKHU €ro HpO(l)eCCI/IOHaJ'II/BMa, JIC’)KUT Ha Bac.

JloroBop MOXET ONpEeAeaTs Kpyr (PMHAHCOBBIX HHCTPYMEHTOB, ¢ KOTOPBIMH OyIyT COBEPIIATHCS ONEPAlNH, U CaMU ONEPaLUH,
MPeAyCcMaTpUBATh HEOOXOAMMOCTh MONYYCHHS OMOJHUTEIBHOTO COTJIACHsl C Balleil CTOPOHBI B ONPEACICHHBIX CIydasX,
OTPaHWYMBAsI, TAKUM 00pa3oM, IOJHOMOYHUS YNPABIAIOMIEro. Bbl HOMKHBI OTHaBaTh ceOe OTYET B TOM, YTO €CJIM JOTOBOP HE
COZICPKUT TAaKWX WIM WHBIX OTPAaHWYCHHH, IOBEPUTENBHBIN YNPABILSIIONIMHA 00JagacT MIMPOKMMH IpaBaMH B OTHOIICHHWH
MepelaHHOr0 eMy MMYIIECTBAa — aHAJOTMYHBIMHU BAaIllUM IpaBaM KakK COOCTBCHHHKAa. BHIMaTenbHO O3HAKOMBTECH C JJOTOBOPOM
IUISL TOTO, YTOOBI OIIEHUTH, KaKHE MOJTHOMOYHS [0 UCTIOIb30BAHHIO BAIIETO UMYIIECTBA OyIET NMETh Balll YIPABIAIOIINHA, KAKOBBI
MPaBUJIa €r0 XPaHEeHHUs], a TAaKXKe BO3BpaTa.

Bam ynpapnsironuii siBisercst wieHom HAY®OP, k koTopoil Bl MOXeTe OOpaTHThCS B Ciydae HapyLIEHHs BallMX TIpaB U
UHTEpecOB. [0oCynapcTBEHHOE peryjaupoBaHHE W HAJ30p B OTHOLICHUH JIESATEIBHOCTH OMHUTEHTOB, NPO(ECcCCHOHAIBHBIX
YYaCTHHKOB pBIHKA LEHHBIX OyMmar, OpraHM3aTOpOB TOPrOBIM M JAPYIMX (DMHAHCOBBIX OpPraHW3allMi OCYILECTBISETCS
HenrpansubiM 6ankoMm Poccuiickoit @enepanny, kK KOTOPOMY BbI TaK)KE MOYKETE 00paIaThCs B CIydae HapyIICHUs BallIuX IpaB U
nHTEpecoB. [ToMnMo 3TOTO0, BB BIIpaBe 00paInaThes 3a 3alUTOl B CyAeOHbIE M IPaBOOXPAHUTEIbHBIC OPTaHbl.

IIpaBoBoii puck

CBsi3aH ¢ BO3MOXXHBIMU HETAaTHUBHBIMHU IMOCIIEJCTBUSMHU YTBEPKACHUS 3aKOHOJATENbCTBA MM HOPMATUBHBIX aKTOB, CTaHAAPTOB
CaMOPETYJIHMPYEMBIX OpPraHU3aIUi, PEryIUPYIONIMX PHIHOK IICHHBIX OyMar, WJIH WHBIC OTPACid SKOHOMHKH, KOTOPBIC MOTYT
KOCBEHHO NMPUBECTHU K HEraTUBHBIM JJI Bac MOCIEICTBUSIM.

K IPaBOBOMY PHUCKY TAKKC OTHOCUTCS BO3MOKHOCTb U3MCHCHUS MTPABUJIT paCciucTa HAJIOrd, HAJIOTOBBIX CTABOK, OTMCHBI HAJIOTOBBIX
BBIYETOB U APYI'U€ UBMCHECHU S HAJIOTOBOT'O 3aKOHOJAATEC/ILCTBA, KOTOPLIC MOT'YT IPHUBECTHU K HETATUBHBIM JIA BaC MOCIICACTBUSAM.

OnepaunoHHbIA pUCK

3aKmo9aeTcss B BO3MOXKHOCTH TPHYMHEHHS BaM YOBITKOB B pe3yjibTaTe HapyIICHHS BHYTPEHHHX IPOLEAYp BaIlero
YIPaBISAIONIET0, OMIMOOK M HeIO0OPOCOBECTHBIX JIEHCTBHH €ro COTPYIHHKOB, cO0€B B paboTe TEXHHYECKHUX CPEACTB BaIlero
YIPaBISIOLIET0, €ro MapTHEpOB, WMH(PACTPYKTypHBIX OpraHM3allfii, B TOM 4YKCJIE OpPraHU3aTOPOB TOPrOB, KIMPHHIOBBIX
OpraHu3aIlHi, a TaKoKe APYTUX opraHu3anuii. OneparoHHBIN PUCK MOXKET UCKIIIOUNTh MIIH 3aTPYIHUTH COBEPIICHUE ONEpaIiii 1
B pe3yJbTaTe IMPUBECTH K YOBITKaM.

O3HaKOMBTECh BHUMATEILHO C JOTOBOPOM JJISI TOTO, YTOOBI OIICHUTH, KAKUE U3 PUCKOB, B TOM YHUCIIE PUCKH KAaKMX TEXHUYECKHUX
cO0eB, HECeT Balll yIIPABIAIONINN, a KaKHe U3 PUCKOB HECETE BHI.

¢ Jlexmapanmeit 06 00X prUCKaX, CBSI3aHHBIX C OCYIIECTBICHUEM ONepaliii Ha PHIHKE IICHHBIX OyMar 3HaKOMJICH
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