Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

doHaoBas AMmepuKa TopryeTcsa pasHOHaANPaB/IEHHO B XOA4e TOProBoW CeCCUU B NOHEeAEe/NIbHUK.
[loKa OCHOBHble TemMbl BCe Te Xe: MNaKeT CTUMYAMPOBAHUA 3KOHOMWMKKM CLUA mn HoBoCTM
OTHOCUTENbHO 3NUAEMUM U BaKLMHbI. OCOBEHHbIX HOBOCTEN MOKA HXU HA O4HOM M3 GPOHTOB He
BUAHO.

MHOeKkc wupoKozo poiHKa S&P500 ce2o0HA kKonebnemcs 66au3u Hyneeoli ommemku, a
mexHosnozu4yeckuli uHoekc Nasdaq pacmem Ha 0,52%.

KntoueBble MHAMKATOPbI Ha Bevep nATHUUbI (04/12/2020):
S&P 500: +1,47%

NASDAQ: +1,0%

IMOEX: 1,6%; RTSI: +2,41%

3onoTo: $1803,02 (-1,86%)

HedTb Brent: $47,8 (+3,78%)

Honnap/Py6nb: 75,49 (-0,86%)

Mpoponkaetca o6ocTpeHue oTHoweHuin mexay CLUA u Kutaem. B uyactHocTH, LUTaThbl
HamepeHbl BBECTM CaHKUMM B OTHOWEHWW MO KpanHen mepe 10 KUTAMCKMX YMHOBHMKOB.
OcHOBaHMe — Ux npeanosiaraemMas posib B OTCTPAaHEHUN MEKMHOM M36PaHHbIX ONMO3ULMOHHbIX
3aKoHopaaTenen B FOHKOHre.

Tem BpemeHem, B CLUA B HOAb6pe OTMeYEHO 3HAYUTENbHOE 3amepfJ/ieHMe TemMnoB pocTa
3aHATOCTM (AaHHbIE pbIHKA TPyAa 3a NPOLYIO Heaento). 3To, No BCEN BUAMMOCTH, CBA3AHO C
pPOCTOM HOBbIX cnydaeB 3aboneBaemoct COVID-19. CoOTBETCTBEHHO, PbIHOK HaZEeeTcsa Ha To,
OOMOMIHUTE/IbHbIE Mepbl AN NOAAEPMKKM IKOHOMMKM OyayT MPUHATbI yXKe B OauKallee
Bpemsa. YKe He [0 LWYTOK.
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OrPAHUYEHUE OTBETCTBEHHOCTU

Hacroswumit 0630p NOArOTOBAEH UCKAOUUTENBHO B MHOOPMALMOHHbIX LLENAX, HW MONHOCTbIO, HU B KaKoW-11b0 YacTu He npeacTasaset coboi
NpeaoKeHne No NOKyMKe, NPOAAKe UAN COBEPLUEHMNIO KaKUX-TMBO CAENOK UAN MHBECTULMIA B OTHOWEHMUM YKa3aHHbIX B HacToAlwem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMEHZAUMEN Mo MPUHATUIO KaKMX-IMBO MHBECTULMOHHbBIX pelweHnini. MHbopmaumsa, ucnoab3osaHHas npu
MOArOTOBKE HACTOALLEro 0630pa, NoayYeHa U3 NPeLNoNOKUTEIbHO LOCTOBEPHbIX MCTOYHUKOB, OAHAKO MPOBEPKA MCMO/Ib30BAHHbIX AaHHbIX HE
npoBoauiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAaeT HWKAKUX TapaHTUii KOPPEKTHOCTWM cojeprKalleics B Hactoswem ob3ope
nHdopmauun. KomnaHus «MOCKOBCKME NapTHEPbI» He 06A3aHa 0B6HOB/IATL UAU KaKUM-11M60 06pa3som aKTyaansMpoBaTh HacToAwwmin 0630p,
OZIHAKO KOMMaHWA MMEET NMpPaBo Mo CBOEMY YCMOTPEHMIO, 6e3 Kakoro-nmbo yBeAoMIEHUA U3MEHATb M/UAKU AOMONHATL HACTOAWMI 0630p m
cofiepKalLmecs B HeM pekomeHaauun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, OnybANKOBaH UM PacnpoCTpaHeH HU NONHOCTbIO,
HU B KaKoi-NMB0o 4acTu, Ha HEro Hesb3A AenaTb CCbUIKM UM NPUBOAUTL U3 HEro umTaTbl 6e3 npeaBapuTesIbHOro NUCbMEHHOTO paspeLleHns
KOMNaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MNapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a /itobble HebnaronpusATHble
NnocneacTens, B TOM Yncae yBbITKU (MPAMbIE UM KOCBEHHbIE), NMPUYMHEHHbIE B Pe3y/bTaTe WCMO/b30BaHUA UHGOPMALMK, CoLepiKallelica B
HacToswem 0630pe, UK B pesysibTaTe MHBECTULMOHHbIX PeLleHni, MPUHATbIX Ha OCHOBAHUM AAHHOW MHBOPMaLLMK.



