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CerogHA Ha amepuKAHCKOM (POHAO0BOM pbiHKE NMPOUCXOAUT camoe Hactosuwee panaau. Ha
dboHe npeaBapuTeNbHbIX pPe3y/bTaToB BbIOOPOB Npe3uMaeHTa M MNOC/Ae HOBOCTEM O HOBOWM
BakuuHe npotuB COVID-19 ot kKomnaHuu Pfizer wnHAEKCbl OOHOBUAM UCTOPMUYECKME
MaKCUMYMbI.

MHOekc wupokozo pbiHka S&P500 no cocmosHuw Ha 20:00 (MCK) pacmem Ha 2,85%, a
mexHosnoauyeckuli uHoekc NASDAQ npubasnaem okono 1,2%.

KntoueBble MHAMKATOPbI Ha Beyep noHeaenbHuKa 09/11/2020:
e S&P500:-0,1%

e NASDAQ: -0,2%

e |IMOEX: +1,2%; RTSI: +0,64%

e 3onoto: $1952 (+0,13%)

e Hedtb Brent: $39,55 (-3,4%)

e [lonnap/Pybnb: 77,4 (-0,6%)

Pfizer (PFE US) coobwuna cerogHa 06 ycnewHoi TpeTbel CTaguu UCNbITaHUI BaKLUMHbI OT
KOpOHaBMpyca, KOTOpPYto OHa pa3pabaTbiBana COBMECTHO C HEMeLKON KomnaHuel BioNTech.
3P PeKTMBHOCTb BaKLUMHbI NpeaBapuTeNbHO OLeHMBaeTca Ha ypoBHe 90%, 1 3TO CYLLLECTBEHHO
BbllLE OXKNAAHWUM, KOTOpble cocTaBnsann 50-60%.

be3ycnosHo, makue HOB0CMU OKA3aaAU cuUsnbHeliwee o3UmueHoe 8ausHuUe HA OUHAMUKY
KOmuposoK ce200HA. BMecme ¢ mem, Ha Haw 8327170, ecmb pA0 (haKmopos, yKa3bI8aWUX HA
Mo8bIWeHHble PUCKU croxcuswelica cumyayuu.

Bo-nepBbiX, €can Bbl 06paTUAM BHMUMaHUE, MNPAKTUUECKM He PacTyT CerogHA TEeXHOJIorUM,
KOTopble npexae Bceraa 6binvM B uucne nepebiXx. ITO O3HAYAET, YTO MHBECTOPbI He beryt
MOKynaTb BCce MOAPAA, a AeNalOT aKLEHT Ha Tex CeKTopax, KOTopble BbIMFPAaT OT YCMEeLHOoro
NPUMeHeHNa BaKLUUHbI. M110C KO Bcemy, TeXHONOMMK BbIFNAAAT O4YeHb A0POro.

Bo-BTOpPbIX, TAKOW PE3KUIA POCT, KaK CEroAaHsA, Aa elie CONpPoBOXAaLWMACA 0OHOBNEHUEM
MCTOPUYECKUX MAKCMMYMOB, BMOJIHE MOXET CMEHUTbCA TAKOW e pe3Koi Koppekuuein. A
Kyda nonaeT ABUMKEHUE nocse Hee — 60bLIoN BOMPOC.

[Mosmomy ce200HA pewusn 80Crnoab308amecA cumyayuell U 3aKpbiMb 4acmoe npubbiabHbIX
nosuyuli 8o scex nopmaensx. [lpasda, He obowsocb U 6e3 Mmo4yeyHbix MOKynoK. Topeosas
aKMUBHOCMb ce200HA bbls1a HA 0YeHb BbICOKOM YpPOBHeE.



Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

AHanNUTHMYECKUA AenapTameHT

«MocKoBCKMHe napTHepbI»

123056 MockBa

Manbit TUWKMHCKKIA nep., 4. 23, cTp. 1
Ten: +7(495) 787-5256

dakc: +7(495) 787-5257

WwWw.moscowpartners.com

OrPAHUYEHUE OTBETCTBEHHOCTHU

HacToawuit 0630p NOArOTOBAEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX LE/AX, HU MOJIHOCTbIO, HU B KaKoM-1Mbo yactv He npeacrasiseT coboit
NpeaIoKeHMe No NOKYMNKe, NPOAAKE UAN COBEPLUEHMNIO KaKUX-TMBO CAENOK UAN MHBECTULMIA B OTHOLIEHUM YKa3aHHbIX B HAcTosALem ob3ope
LeHHbIX Bymar 1 He ABNAETCA PEKOMEHAAUMEN MO MPUHATUIO KaKMX-TMBO MHBECTULMOHHbBIX peleHnii. MHbopmauumsa, Mcnonb3oBaHHas npu
NoAroToBKe HacTosllero o63opa, NoayyYeHa U3 NPeAnosIoKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMO/b30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpbI» HE AAeT HWKAKMX TapaHTUii KOPPEeKTHOCTWM cogeprkallieiics B Hactoswem ob3ope
nHdopmauun. Komnanms «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATL UAKU KaKUM-IM60 06pa3om aKTyanM3MpoBaTb HacToALMIK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPEHMIO, 6€3 Kakoro-anbo yBeaoMNeHns U3MeHATb U/UAK AONONHATL HacToALwMIA 0630p K
cofepskalymecs B HeM pekomeHaaunn. Hactoawmii 0630p He MOKeT BbITb BOCMPOM3BeAeH, onybaNKOBaH MM PacnpoCTPaHeH HU NOAHOCTbIO,
HU B KaKOW-1MBO 4acTu, Ha HEro Hesb3A AenaTb CCbUIKU UM NPUBOAWTL U3 HEro uMTaTbl 6€3 NpeABapuTeIbHOrO NMUCbMEHHOTO Pa3peLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a Jobble HebnaronpuATHble
NocNeacTens, B TOM Yncie y6bITKM (MPAAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B pe3yabTaTe MCMOJ/Ib30BaHUA MHGOPMaLMK, codeprKalleiica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



