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M OCKOBCKMUE NAPTHERD

®doHpaoBas AmepuKa B nocneaHUn AeHb TeKyliei Heaenu NpoAoaXKaeT KOPPEKTUPOBATbCA.
Ha pbIHOK OKa3blBalOT AaB/ieHMe Cpa3dy HECKO/bKO (aKTOpPOB: HeonpeaeneHHOCTb C HOBbIM
nakeTom CcTMMynoB, pocT 3abonesaemoctn no COVID-19, a TaKKe OTCYTCTBME nporpecca B
neperosopax EC n BennkobputaHnm oTHoCcMTENbHO Brexit.

Kpome TOro, He BCe NOHATHO C UTOraMu BbIGOPOB Npe3nAaeHTa, U 3TO TaKKe BOCMPUHUMAETCA
MHBECTOpamM, Kak ¢paKTop pucka.

Ha smom ¢hoHe uHOeKc wupokozo poiHka S&P500 no cocmosHuto Ha 19:45 (MCK) cHuxcaemcs
Ha 0,6%, a mexHonozau4yeckul uHOekc Nasdaq mepaem nopsAdka 0,7%.

KntoueBble MHAMKATOPbI Ha Bevep naTHuubl (11/12/2020):
° S&P 500: -0,6%
° NASDAQ: -0,7%

o IMOEX: +0,56%%; RTSI: +0,58%
. 3onoTo: $1845 (+0,4%)
. HedTb Brent: $50,05 (-0,46%)

o Oonnap/Py6nb: 73,0 (-0,03%)

Kak nsBectHo, urtoru Bbl60pOB npesnpgeHTa CLLA BbI3Ba/ I MHOFOYUCNEHHbIE cnopobl. CerogHs,
Ha Hall B3rnAag, PpblIHOK BCe 6onbwe n 6onblue o6pau.|,aeT BHMMaAHWMNE Ha 3TOT d)aKT. |_|pl/1 3TOM,
KaK 6y,c|,eT pa3BnBaTbCA CUTYaLMA CerogHA npeackasatb NPakTU4eCKkn HEBO3IMOXKHO.

Tem He meHee, B C/lyyae, eC/iIM Mbl BCce-Taku ysugum B LLITaTax noAnMTUUYECKUMA KpuUsuc, ans
pPbIHKOB 3TO bygeT umeTb, CKoOpee BCEro, HeraTuBHble nocaeacTeusa. [Moka roBopuTb 06 3ToMm,
KaK 00 YyCTOMYMBOW TEHAEHLUMW, MO HALIEMY MHEHUIO, PaHO, HO He 3ameyaTb 3TOT PakTop
Henb3A. Bnpouyem, NoKa y pbiHKa 1 6e3 Toro xsaTaeT NoOBOAOB A/19 KOPPEKLMN.

Tem epemeHem, 8 CLLUA npodonraemca pocm 3a6osesaemMocmu KOPOHABUPYCOM, U 3MO
makxce He Moxem He 8bi3bleamb onaceHuli. HedasHo yucao xcepme COVID-19 npesvicusno
Konuyecmeo nomeps CoeduHeHHbIx LLImamoe 8 xo0e Bmopoli muposol 80UiHbI.

MeperoBopbl mexay AemoKpatTamuM U pecnybiMKaHULAMM  OTHOCUTE/IbHO  HOBbIX
9KOHOMMUYECKUX CTUMYNAX, Cyasa NO BCEMy, CHOBAa B TynuKke. Bo BcAkom cnyyae nuaep
pecnybnaukaHues B CeHaTe MuTy MaKKOHHenn aan o6 3ToM HeABYCMbICAEHHbIA curHan. B
YaCTHOCTM, OH 3afABW/, UYTO «HE 8UOUM B03MOMCHOCMU OOCMUMEHUA CO2AACUA M0 MAKUM
80MPOCAM, KaK npedocmassieHue hUHAHCUPOBAHUA MECMHbIM 81aCMAM U 3auwjuma 6usHeca
om npemeH3uli, C8A3aHHbIX C naHOemueli».

B momeHmbl, K020a HA pbliHKE uapum HeornpedesneHHOCMb Mbl pedrnovyumaemM He pa3sueame
8bICOKYIO mopeosyto akmusHocms. [10006Hblie Oelicmeus ysenu4usarom PucKU MPUHAMUSA
HeBEPHbIX UHBECMUUUOHHbLIX peuweHull, noasmomy Mmbl, 8 OCHOBHOM, Habawdaem unau
rnoHemHoeay ghuxcupyem rpubslisb 8 «MAHCOBbLIX» MO3UUUAX.
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OrPAHMYEHWE OTBETCTBEHHOCTU

HacToawumit 0630p NOAroTOBNEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX LLe/IAX, HU MOJHOCTbIO, HU B KaKoM-1Mbo yactv He npeacrasaset coboit
npeasioXKeHne Mo MOKymnKe, NPOLAXKE WM COBEPLUEHMIO KaKMX-TMBO CAENOK UAN MHBECTULMIA B OTHOLLIEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABIAETCA PeKOMEHZAUMEN Mo MPUHATUIO KaKUX-MBO MHBECTULMOHHbLIX pelweHni. MHbopmaums, ncnonb3oBaHHas npu
NoAroToBKe HacTosAllero o63opa, NoayyeHa U3 NPeAnosoKUTENbHO 40CTOBEPHbIX MCTOUYHMKOB, OAHAKO MPOBEPKA UCMNO/b30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpbI» HE AAeT HWKAKMX TapaHTUii KOPPEeKTHOCTWM cogeprkalleiics B Hactoswem ob3ope
nHdopmauun. Komnaums «MOCKOBCKME NapTHEPBLI» He 06s3aHa 06HOBAATbL UM KaKUM-IM60 06pa3om aKTyannsMpoBaTb HacToALMn 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeEHMIO, 6€3 Kakoro-ambo yBeaoMAeHns U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepKalLmecs B HeM pekomeHaauun. Hactoawmii 063op He MOXKET BbITb BOCNPOM3BEAEH, OMYBNNMKOBAH MK PAcMpPOCTPAHEH HU MOMHOCTbIO,
HU B KaKoM-1MBOo 4acTu, Ha HEro Hesb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 npefBapuTeIbHOroO NUCbMEHHOTO PaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbLI» He HeceT OTBETCTBEHHOCTWM 3a /obble HebnaronpuaTHblie
NocneacTens, B TOM yncie y6bITKM (MPAMbIE UAM KOCBEHHbIE), NPUYMHEHHbIE B PE3y/bTaTe WMCMOo/b30BaHUA UHGOPMaLMK, codepiKalleiica B
HacTosLlem 0630pe, UK B pe3ysibTaTe MHBECTULMOHHbIX PeLleHMi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHpOPMaLMK.



