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PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

M cHOBa Ha aMepUKAHCKUX NNIOWAAKaX POCT, Aa U TPUITEepPbl CEroA4HA Te }Ke, YTO Ha NPOoLU/Ioi
Hegene. MHAeKC Wnpokoro pbiHka S&P500 no coctosHuio Ha 19:30 (MCK) yBennumBaetcs Ha
1,77%, a TexHonormnyeckmit nngekc NASDAQ netut BBepx Ha uUenbix 2,35%.

KntoueBble MHAMKATOPbLI Ha Bevep noHeaenbHUKa 12/10/2020:

e S&P500:+1,77%

e NASDAQ: +2,62%

e |IMOEX: +0,43%; RTSI: -0,12%

e 3onoto: $1 925 (-0,3%)

e Hedtb Brent: $41,73 (-2,64%)
e [onnap/Pybnb: 77,06 (+0,38%)

OAHOWM M3 rNaBHbIX NPUYUH POCTa CTaNO yBenaudeHue otpbiBa [Ko baipeHa ot [loHanbga
Tpamna no pe3synbTaTtam NocnegHUX OonpocoB. B cnyvae nobesbl, Kak PaccyMUTbIBAaET PbIHOK,
NMPUHATME NakeTa Mep MoMouiM 3KOHOMMKKM CLUA B pasmepe $2,2 TpaH byaeT npuHAT 6e3
3aTpyaHeHuit. OcobeHHo, ecnum gemoKkpaTbl obecneyaT cebe 601bWMHCTBO M B CeHaTe.

Bmecme ¢ mem, Oelicmsyrowuli npe3audeHm ce200HA MAKXe He ocmasca 8 CMOPOHe U
noobpocun psIHKY monauea. B yacmHocmu, OH 30A8Us, YMO K Mpe3udeHmcKum eelbopam 4
HOA6PA pbIHOK doCMu2HEM UCMOpPUYECKUX MAKCUMYMO8.

Kpome TOro, Ha 3Toii Hepene CTapTyeT Ce30H OTYETHOCTM AaMEPUKAHCKUX KOMMNaHui 3a 3
KBapTan 2020 r. Kak oxkugaetcs, umdpbl MoOryT ObiTb OYEHb HEMJOXMMM 3a cdeT addekTa
HU3KOWM 6a3bl 2 KBapTasia. PbIHOK HageeTcs, YTO NPMObINIM KOMNAHUIA OKaXKyTCA Nydlle XyALnx
OXUAAHWUIN. DTO 3BYYMT, Kak Kanambyp, 04HaKO MHBECTOPbI AEACTBUTE/IbHO HAaCTPOEHbl UMEHHO
TakK.

YTO KacaeTcA ce30Ha OTYETHOCTM, TO CErogHA MOKa pewun He TOPonUTbCA U He Aenatb
NOKynaTb B COOTBETCTBUM C aHOHCUPOBAHHOW HeAaBHO CMNEeKYyNATUBHOM cTpaTterueii. Bo-
nepsbiX, oTynTbiBatowmecs nepsbimmu JP Morgan u Citi He sBnAlOTCA UENAMU ANA MOKYMOK.
Ckopee, npegnoyen 6ol Bank of America nnn Goldman Sachs.

Bo-BTOpbIX, BCE-TAKU HE NUWHMUM 6bi10 6bl MOCMOTPETb, KaK OTYUTAKOTCA MMEHHO nepBble
6aHKkKn — JP Morgan u Citi, - 4To6bl X0TA 6bl NPUBNNU3UTENBHO NOHATH, KaK B L,e/IOM YyBCTBOBA
cebs B 3 kBapTane 6aHKOBCKMI cekTop CLUA.
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OrPAHMYEHME OTBETCTBEHHOCTU

Hacroswumit 0630p NOArOTOBAEH UCKAOUUTENBHO B MHOOPMALMOHHbIX LLeNAX, HU MONHOCTbIO, HU B KaKoM-11bOo YacTu He npeacTasaset coboi
NpeaioKeHMe No NOKyMKe, NPOAAKe UAN COBEPLUEHMNIO KaKUX-TMBO CAENOK UAN MHBECTULMIA B OTHOLWEHMM YKa3aHHbIX B HacToAlwem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PeKOMEHAAUMEN Mo MPUHATUIO KaKUX-MBO MHBECTULMOHHbLIX pelweHni. UHbopmaums, ncnonb3oBaHHas npu
MOArOTOBKE HACTOALLEro 0630pa, MoAyYeHa U3 NPELNONOKNUTEIbHO LOCTOBEPHbIX MCTOYHUKOB, O4HAKO NMPOBEPKA MCMO/b30BAHHbIX AAHHbIX HE
npoBoauiacb M KomnaHusa «MOCKOBCKME MapTHEpbl» HE AAeT HWMKAKMX rapaHTUii KOPPEKTHOCTWM coAeprKalieics B Hactoswem ob3ope
nHbopmauun. KomnaHus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0B6HOB/IATL MAU KaKUM-11M60 06pa3som aKTyann3MpoBaTb HacToAwwmin 063op,
OZIHAKO KOMMaHWA MMEET NMPaBo Mo CBOEMY YCMOTPEHMIO, 6e3 KaKoro-nmbo yBeAOMIEHUA U3MEHATb M/UAKU AOMONHATL HACTOAWMI 0630p m
cofepskalymecs B HeM pekomeHaauun. Hactoawmii 0630p He MOKeT BbITb BOCMPOM3BeAeH, Ony6ANKOBaH UM PAcNpOCTPaHEH HU MOJIHOCTbLIO,
HU B KaKoi-NMB0o 4acTu, Ha Hero Hesb3sA AenaTb CCbUIKM UM NPUBOAUTL U3 HEro umTaThbl 6e3 npeaBapuTesIbHOro NUCbMEHHOTO paspeLleHns
KOMnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MNapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a /itobble HebnaronpuATHble
NnocneacTens, B TOM Yncae yObITKU (MPAMbIE UNN KOCBEHHbIE), NPUYMHEHHbIE B pe3y/bTaTe WCMO/b30BaHUA UHGOPMALMK, CodepiKallelica B
HacToswwem 0630pe, UK B pe3ysibTaTe MHBECTULMOHHbIX PeLIeHMI, MPUHATBIX Ha OCHOBAaHUM AaHHOW MHGOPMaLUM.



