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M OCKOBCKMUE NAPTHERD

AmepuKaHckne ¢poHAOBble MHAEKCbI B MATHULY AEMOHCTPUPYIOT YyMEPEHHO NO3UTUBHYIO
AVUHAMMUKY NO BCEMYy CMEKTpy aKkTtuBos, npubasnsas ot 0,4% po 0,83%. MNHAaeKc wupokoro
pbiHKa S&P500 npunbasnsaet okono 0,75%, noaHABLWINCL K oTMeTKe 3562,75 nyHKTa. MIHBecTopbI
CHOBa COCPeAOTOUMMINCL Ha DBymarax peanbHOro CekTopa. TEXHONOTUMYECKUI CEeKTOpP CeroaHs
cpean OTCTaloLMX.

KntoyeBble MHAMKATOPbI Ha Bevyep naTHUub! 13/11/2020:
e S&P 500: +0,76%
e NASDAQ: +0,48%
e |MOEX: -0,02%; RTSI: -0,86%
e 3onoto: $1893 (+0,88%)
e Hedrb Brent: $42,94 (-1,34%)
e [onnap/Pybnb: 77,59 (+0,28%)

Mo3UTUBHbDI HACTPOIA CBA3AH CUJIbHO OTYETHOCTbIO TaKUX KOMMNAHUiA, Kak Cisco u Disney.. B
NPUHLMNE, CE30H OTYETHOCTWU OKa3a/aCcs AOCTaTOYHO CUIbHbIM. C APYroi CTOPOHbI, 3TO U MOXKET
6bITb 060CHOBAHO 3pHEKTOM HM3KOM Ba3bl U YAaCTUYHbBIM BOCCTAHOBIEHMEM MOC/E IOKAAYHOB.

[aHHble MaKPO3KOHOMMUUYECKOW CTaTUCTUKM HA XO4, TOProB 0cob60ro BAUAHUA He OKasanu. Tak
A0CTAaTOYHO C1labbiM OKazanca MUUYMIraHCKMA MHAEKC NOTPeBUTENbCKUX HACTPOEHM 3@ HOABPb.
Ero 3HayeHue ynano Ao 77 NyHKTOB, TOTAa KaK B OKTAbpe oHo ocTaBnsano 81,8. KoHceHcyc-
NPOrHO3 NPM 3TOM COCTaBAN 82 MyHKTA.

Cnabo CcHU3UACA U UHOEKC MeKyuwux 3KOHOMUYeCKUx ycnosuli 8 LLImamax Ha HoA6peb,
onycmusuwuce 0o 85,8 nyHkma ¢ 85,9 nyHkma 6 okmsabpe. bonee cunbHoe nadeHue ucrnsimar
UHOEKC 3KOHOMUYECKUX OxUdaHull — ¢ 79,2 8 okmsabpe oH pyxHyn 0o 71,3 nyHKma.
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OrPAHMYEHWE OTBETCTBEHHOCTU

HacToawuit 0630p NOAroTOBNEH UCKAHOUYUTENBHO B MHGOPMALMOHHBIX LLEAX, HU MOJHOCTbIO, HU B KaKoM-1MbBo yacTv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOLAXKE WIN COBEPLUEHMIO KAaKMX-TMBO CAENOK UAN MHBECTULMIA B OTHOLUEHMM YKa3aHHbIX B HAacToALem ob3ope
LEeHHbIX Bymar 1 He ABAAETCA PEKOMEHZauMen No MPUHATUIO KaKMX-IMBO MHBECTULMOHHbBIX pelweHnin. MHbopmauums, Mcnoab3oBaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/b30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpbI» HE AAeT HWKAKMX TapaHTUii KOPPEeKTHOCTWM cogeprkallieiics B Hactoswem ob3ope
nHdopmauun. Komnanus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0B6HOBATL AU KakKMM-11M60 06pa3som aKkTyannsMpoBaTh HacToAlwmin 063op,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeEHMI0, 6€3 Kakoro-ambo yBeaoMNeHna U3MeHATb U/UAK AONONHATL HAacToALWMIA 0630p K
cofieprKalLmecs B Hem pekomeHaauun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, onybanKoBaH MM PacnpocTpaHeH HU MNONHOCTbIO,
HW B KaKoM-NMBO 4acTu, Ha HEro Henb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 NpefBapuTeIbHOrO NMUCbMEHHOTO PaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a /obble HebnaronpuATHble
nocneacTens, B TOM Yncae yObITKM (MPAMblE UNN KOCBEHHbIE), NPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CoLepiKallelica B
HacTosLwem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHUi, MPUHATbIX Ha OCHOBAHUW A@HHOW MHpOPMaLLMK.



