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M OCKOBCKMUE NAPTHERD

Ha mupoBbix ¢OHAOBbLIX pPbIHKax cerogHA 3atuwbe. B LUtatax u EBpone BbIXOAHOM NO
npuyMHe npasgHoBaHMA PorkaectBa. PoccuicKuii GOHAOBLIM PbIHOK TakXe  Toproeascs
ceroaHs o4yeHb BAMO: MHAeKC PTC He mameHunca sBoobule, a uHAeKC MocObup»Ku BbIpOC Ha
0,29%. Oonnap noapoc ao 74,2 pybna (+0,3 py6.).

OcHogHy 4Yacme pocma uHOekca Mocbupycu ce2o0HA obecrnievunu b6ymazu mMemansaypeos:
komuposku MMK (MAGN RX) ysenu4yunuce Ha 3,3% (+3,3%), «Cesepcmanu» (CHMF RX) — Ha
+2,4%, H/IMK (NLMK RX) — Ha +1,99%).

MpumeuatenbHa guHamuka «Meuena» (MTLR RX). Bymara nogHumanace Ha 7,4% B TeyeHue
OHSA, 04HaKo 3aTeM bbina pacnpogaHa. B utore LeHa 3akpblnacb cHUXKeHMem Ha 0,76%.

HecmoTtpa Ha PoxkpectBo, He Bce B CeBepHOM AmepuKe oTAbIXaloT. Hanpumep, nuaoTbl
KomnaHuu Air Canada TtectupoBanun naiiHep 737MAX komnaHuu Boeing (BA US). B utore oHu
COBEPLUMAN BbIHYKAEHHYIO NOCAAKY U3-3a Npobaem ¢ ogHUM U3 auratenen. UHTepecHo byaer
nocnyLwarb, YTO MO 3TOMY NOBOAY CKaXKyT npeacrasutenun Boeing.

Ymo x;, enepedu 8bixOOHble, AMEPUKAHCKULU bupxu omkporomcs 8 noHedesnbHUK. OCHOBHoe
BHUMaHuUe 8 bauxaliwee napy OHel, no eceli sudumocmu, 6ydem cocpedomoyeHO HaA
pacnpocmpaHeHUro KoOpoHasupyca, A0KOayHax 8 Espore u npoyeccy 8aKUUHAYUU.



Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

AHanuUTUYECKUii genapTameHT

«MocKoBCKHe napTHepbI»

123056 MockBa

Manbit TUWKMHCKKIA nep., 4. 23, cTp. 1
Ten: +7(495) 787-5256

dakc: +7(495) 787-5257

WwWw.moscowpartners.com

OrPAHUYEHUE OTBETCTBEHHOCTU

Hacroswuit 0630p NOArOTOBAEH UCKAOUUTENBHO B MHOOPMALMOHHbIX LLENAX, HU MONHOCTbIO, HU B KaKoM-11B0 YacT He npeacTasaset coboi
NpeaIoKeHMe No NOKyMKe, NPOAAKe UAN COBEPLUEHMNIO KaKUX-TMBO CAENOK UAN MHBECTULMIA B OTHOWEHMM YKa3aHHbIX B HacToAlwem ob3ope
LEeHHbIX Bymar 1 He ABAAETCA PEKOMEHZAUMeNn Mo MPUHATUIO KaKMX-IMBO MHBECTULMOHHbBIX peleHnin. MHbopmaums, Mcnoab3oBaHHas npu
MOArOTOBKE HACTOALLEro 0630pa, NoayYeHa U3 NPeLnoNOKNUTEIbHO LOCTOBEPHbIX MCTOYHUKOB, O4HAKO NMPOBEPKA UCMO/Ib30BaHHbIX AAHHbIX HE
npoBoAMiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAeT HWKAKMX TapaHTUii KOPPEKTHOCTWM cogeprkalieiics B Hactoswem ob3ope
nHdopmauun. KomnaHus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOB/IATL UAU KaKUM-A1M60 06pa3som aKTyannsMpoBaTb HacToAwwmin 063op,
OZIHAKO KOMMaHWA MMEET NMpPaBo Mo CBOEMY YCMOTPEHMIO, 6e3 Kakoro-nmbo yBeAoMIEHUA U3MEHATb M/UAKU AOMONHATL HACTOAWMI 0630p m
cofieprKalLmecs B HeM pekomeHaauun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAEH, ONyBANKOBaH UM PAacnpoCTPaHeH HU MOIHOCTbIO,
HU B KaKoi-NMB0o 4acTu, Ha HEro Hesb3A AenaTb CCbUIKM UM NPUBOAUTL U3 HEro umTaTbl 6e3 npeaBapuTesIbHOro NUCbMEHHOTO paspeLleHns
KOMMaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME NapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a /tobble HebnaronpuATHble
NnocneacTens, B TOM Yncae yBbITKU (MPAMbIE UM KOCBEHHbIE), NMPUYMHEHHbIE B Pe3y/bTaTe WCMO/b30BaHUA UHGOPMALMK, CoLepiKallelica B
HacToswem 0630pe, UK B pe3ysibTaTe MHBECTULMOHHbIX PeLleHM, MPUHATBIX Ha OCHOBAaHUM AaHHOW MHGOPMaLUU.



