Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

AmepuKaHCKMe 6upxKu cerogHAa BO306HOBMAM cBOK paboTty nocne npasgHoBaHuA [HA
bnarogapeHua. [pyM 3TOM Ha pblHKaAX npeobnagaer YMeEPeHHO-MO3UTUBHbIA HACTPOMH,
BbI3BaHHbIN, B 4YAaCTHOCTW, Tem, 4TOo [oHanbg Tpamn npusHan nobeny [Ko balgeHa Ha
BblbOpax.

Ha smom ¢oHe uHOeKC wWupokozo pbiHKaG S&P500 npubasun cezodHs 0,24%, a
mexHonoauveckuli uHoekc NASDAQ ysenu4unca Ha 0,92%. Dow Jones 8bIpoc npumepHO Ha

0,13%.

KntoueBble MHAMKATOPbI Ha Bevep naTtHuubl (27/11/2020):

e S&P500: +0,24%

e NASDAQ: +0,92%

e |IMOEX: +0,13%; RTSI: -0,36%

e 3osoto: $1788 (-1,6%)

e Hedtb Brent: $48,1 (+0,61%)

e [lonnap/Pybnb: 76,0 (+0,43%)

Tenepb yXKe O6biBwKiA npe3ngeHT [oHanbg Tpamn npusHan nobepy KaHaupata oOT
AemoKparos [)xo bailgeHa Ha npe3naeHTCKuX Bblbopax. Mpasaa, Cynepaen oroBoOpuU/CA, YTo
3TO NPOM3OMAET NNLWb B TOM C/y4ae, eciv Koanerna BblbOPLMKOB NPOroiocyeT 3a Hero. 3T
HOBOCTM CerogHA cnocobCcTBOBaNM YNYYLLIEHMIO HACTPOEHNIN NHBECTOPOB.

Mpu smom Tpamn 8 o4yepedHoli pa3 3asa8us, Ymo 8 xo0e 8bibopos npe3udeHma CLUA bbiau
MHO204UCeHHble MOWeHHUYecmaea, HO He npuees 0okazamesnscms. M3bupamenu Kossneauu
8bI60PUWUKOB 8 KAOXOOM WMmame 00/ Hbl Mpo2osocosams 14 dekabps.

bonee aKUEHTUPOBAHHOMY POCTYy pPblHKA CEerogHA MNOMeLWan NPOAONMKAKLWMICA poCT
3abonesaHunit COVID-19. Yucno BbIABNEHHbIX 3apa*kEHMW B MUPEe C Hayasla naHAemMuUn
poctmrno 6onee yem 60 maH. Ha yTpo NATHULbI BO BCEM MUPE YMUCN0 YMEPLLMX OT CBA3AHHbIX C
COVID-19 3aboneBaHuit Bbipocsio A0 1,43 MAH 4yenoBeK. ITO MOKAa BbI3bIBAET HEKOTOPYIO
03a604YeHHOCTb.
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OrPAHMYEHME OTBETCTBEHHOCTU

HacToawuit 0630p NOAroTOBNEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX Le/IAX, HU MOJHOCTbIO, HU B KaKoM-1Mb0o yactv He npeacrasaset coboit
NpeaioKeHMe No NOKyMKe, NPOAAKe UAN COBEPLUEHMNIO KaKUX-TMBO CAENOK UAN MHBECTULMIA B OTHOWEHMM YKa3aHHbIX B HacTosAlwem ob3ope
LeHHbIX Bymar u He ABIAETCA PeKOMEHZAUMEN Mo MPUHATUIO KaKUX-MBO0 MHBECTULMOHHbLIX pelweHni. MHbopmaums, ncnonb3oBaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/b30BaHHbIX AaHHbIX He
npoBoauiacb M KomnaHus «MOCKOBCKME MapTHepbl» HE AAeT HUMKAKMX rapaHTUii KOPPEKTHOCTWM coAepxKalieics B Hactoswem ob3ope
nHbopmauun. Komnanms «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATL UAKU KaKUM-IM60 06pa3om aKTyann3MpoBaTb HacToALMK 0630p,
OZIHAKO KOMMaHWA MMEET NMPaBo Mo CBOEMY YCMOTPEHMIO, 6e3 KaKoro-nmbo yBeaoMIEHUA USMEHATb M/UAKU AOMONHATL HACTOAWMIM 0630p m
cofepskalymecs B HeM pekomeHaaunn. Hactoawmii 0630p He MOKeT BbITb BOCMPOM3BeAeH, onybANKOBaH MM PacnpoCTPaHeH HU MNOAHOCTbIO,
HU B KaKoM-NMBO 4acTu, Ha HEro Henb3A AeNaTb CCbIIKU UAW NPUBOAMTL M3 HEro LmTaTbl 6e3 npeABapuTeIbHOTO NMUCbMEHHOTO Pa3peLLeHNs
KOMnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MNapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a /itobble HebnaronpuATHble
NocNeacTens, B TOM yncine y6bITKM (MPAAMbIE MAM KOCBEHHbIE), NPUYMHEHHbIE B pe3yabTaTe MCMOJ/Ib30BaHUA MHGOPMaLMK, codeprKalleiica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



