Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

AmepUuKaHCKUN GOHO0BbLIA PbIHOK B MNATHULY TOPryeTca pasHOHanpasBaeHHOo. HaKaHyHe npe3uaeHT
CWA [o baiigeH yTBepAu/l HOBbIM MakeT Mep NOAAEPXKKNU IKOHOMWKU, U MHBECTOPbI GUKCUPYIOT
NpubbINb NocAeaHUX AHEN NO BObLUMHCTBY NO3ULUINA.

Mo cocmosaHuto Ha 19:15 (MCK) uHoeKkc wupokoeo peiHka S&P500 mepsem okono 0,4%, uHdexkc Dow,
Hanpomus, pacmem Ha 0,5%, a mexHosno2u4yeckuii uHOekc NASDAQ nadaem Ha 1,5%.

KntoueBble MHAMKATOPbI HA Beyep naTHMUbI (12/03/2021):

o S&P 500: -0,4%

° Dow Jones: +0,5%

° NASDAQ: -1,5%

° IMOEX: +0,88%; RTSI: +0,95%

. 3onoto: $1 710 (-0,7%)

. Mepap: $9 062 (+0,03%)

. HedTb Brent: $69,44 (-0,27%)

. Oonnap/Py6bnb: 73,4 py6. (+0,05%)

B COOTBETCTBUM C HOBbIM 3aKOHOMPOEKTOM Yy3Ke B 6auiKalilume BbixogHble rpaxkgaHe CLUA HauHyT
nonyyaTb OT NPaBUTENbLCTBA NPAMBIE BbINAaTbl. Mx pasmep coctasut $1400 Ha Yenoseka. Mo
HEKOTOPbIX 3KCMNEPTOB, YacCTb 3TUX AEHEr MOXKET NonacTb Ha GOHA0BbIN PbIHOK.

3mo Mmoxcem oKa3ame nodOepPHcKy pbIHKY Ha caedyrouwieli Hedesne. Bripovyem, He bydem mopornumscs ¢
8bI800AMU — PbIHOK 8 MocaedHee 8peMs 0eMOoHCMpPUpPyem nosbiWeHHY 80/1amMuabHOCMb. ImMa
meHOeHUUsA 8rMosaHE MoXem npoodoaXUMbCH.

CeroaHa Ha PbIHOK TaK)Xe OKa3blBaeT AaB/ieHUe BO306HOBMBLUMIACA POCT J0XOAHOCTU
rocypapcrBeHHbix obaunraumii CLUA. Tak, B MomeHTe goxogHocTb 10-neTHux U.S. Treasuries coctasnaet
0Kos10 1,61% no cpaBHeHuto ¢ 1,54% Ha 3aKpbiTUe YyeTBepra.

MHaeKc noTpebutenbckoro goeepus B CLLUA B mapTe yBeAUUUACA A0 MaKCMMyMa 3a nocnegHue 12
MecALEeB, 04HAKO PbIHOK NPOMUTHOPMPOBas 3TOT pakTop. TaK, MoKasaTeab AOCTUI 83 MYHKTOB Mo
CpaBHeHMIo ¢ 76,8 NyHKTamu B deBpasie. IKCNEPTbl OXKMAANM POCT MHAEKCA A0 78,5 NYHKTA.
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OrPAHMYEHWE OTBETCTBEHHOCTU

Hacroswumit 0630p NOArOTOBAEH UCKAOUUTENBHO B MHOOPMALMOHHbIX LLENAX, HW MONHOCTbIO, HU B KaKoM-1nbOo YacT He npeacTasaset cobo
npeasioXKeHne Mo MOKymnKe, NPOLAXKE WIN COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLUEHMM YKa3aHHbIX B HacToswwem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMEHZauMein no NPUHATUIO KaKMX-IMBO0 MHBECTULMOHHbBIX peleHnidi. MHbopmaums, Mcnoib3oBaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosoKUTENbHO 40CTOBEPHbIX MCTOYHUKOB, OAHAKO NPOBEPKA MCMO/b30BAHHbIX AaHHbIX He
npoBoauiacb M KomnaHus «MOCKOBCKME MApTHEpbI» HE AAeT HWKAKMX TapaHTUIi KOPPEKTHOCTWM cogeprkalleiics B Hactoswem ob3ope
nHdopmauun. KomnaHus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOB/IATL AU KaKUM-1M60 06pa3som aKTyaansMpoBaTbh HacToAwmin 063op,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHUI0, 6e3 Kakoro-ambo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALwMIA 0630p K
cofiepKalLmecs B HeM pekomeHaaumun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, onybANKOBaH UM PacnpoCTpaHeH HU NONHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Hesb3A AeNaThb CCbUIKU WU NPUBOAWTL U3 HEro umMTaTbl 6€3 npeABapuTeIbHOrO NMUCbMEHHOTO Pa3peLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a Jobble HebnaronpuATtHble
nocneacTens, B TOM Yncne yBbITKU (MPsAMblE UM KOCBEHHbIE), MPUYMHEHHbIE B PE3YbTaTe UCMO/b30BaHUA MHGOPMALMK, codepiKalleiica B
HacTosALem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUU.



