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M OCKOBCKMUE NAPTHERD

doHpoBas AmepuKa Haualla HOBYI Hegenl C pocta. [JOXOAHOCTb amMepPUKaHCKMX KasHauyenCKux
obnurauuii  cerogHA MoKasasia CHUMMKeHMe HuxKe 1,7%, JTo O0Kasano MnoAdep:KKy —akuusam
TEXHOIOTMYECKMX KOMMNaHWUN.

Mo cocmosHuto Ha 19:30 (MCK) uHOeKc wupoKkozo pbiHka S&P500 pacmem 0,7%, uHdekc Dow, makice
ygenu4yusaemcs, Ho MeHee 8bipaxceHHo, ace2o Ha 0,1%. 3amo mexHonoz2u4veckuli uHOekc NASDAQ

ce200HA 8 aiudepax pocma: +1,5%.

Kntouesble MHAMKATOPbI HA Beyep nNAaTHUUbI (22/03/2021):

e S&P500:+0,7%

e Dow Jones: +0,1%

e NASDAQ: +1,5%

e |IMOEX: +0,4%; RTSI: -0,44%

e 3onoto: 51 739 (-0,39%)

e Mepb: $9 103 (+0,5%)

e Hedtb Brent: $64,30 (+0,36%)
e [onnap/Py6nb: 74,9 pyb. (1%)

DoxogHoctb 10-neTHux U.S. Treasuries, 3a KOTOpoi B nocnegHee Bpems NPUCTA/IbHO CNEAUT PbIHOK,
ceroaHa cHusunacb Ao 1,68%. besycnoBHO, 3TO NMO3MTMBHO CKA3an0Cb Ha XOZEe TOProB B NOHeAEeNbHUK.
Ha pblHOK rocobauraumii CLUA BepHyAMCb MOKynaTenu, U 370, B CBOK o4yepenb, MOBbICUAO anneTuT K
PUCKY Ha PbIHKE aKUMNA.

Mexay Tem, MaKpPOIKOHOMMYECKAs CTaTUCTUKA CerogHsA umena NpeuMmyLLecTBEHHO HeraTUBHbI
OTTEHOK. BO3MOKHO, 3TO HECKO/IbKO OrpaHMYnI0 ONTUMU3M MHBECTOPOB. TaK, Nepenpoaaxu 4OMOB B
CLLIA B deBpane CHU3UAUCL Xy¥Ke OXMAAHWIA: Ha 6,6% 40 6,2 MAH AOMOB (MMHMMYM 33 NOAroAa).
AHanNUTUKM NPOrHO3MPOBaANU, YTO NOKa3aTeNb CHU3UTCA Ha 3%.

NHOeKc skoHomu4yeckol akmusHocmu @PE Yukazo 8 ¢hespasne ynan 0o muHyc 1,09 nyHKma, Ymo cmasno
MUHUManbHoU ommemKoli 30 nocnedHue 9 mecayes. B AHsape 3HA4YeHUA UHOEKCa cocmassano natc
0,75 nyHKkma.

MoKa pbIHOK OcCTaBAseT ABOWCTBeHHOe BneyatneHue. C 04HOM CTOPOHBLI, ynana goxoaHoctb UST, yto
MOXKeT OblTb BPEMEHHbIM ABMIEHMEM Ha ¢GOHe OXuAaHuMM no pocTy MHdAAuuK. C ApYrol CTOPOHBI,
BbIXOAUT HEBAXKHAs MAaKPOIKOHOMMYECKAN CTAaTUCTMKA.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NoAroTOBNEH UCKIHOUUTENBHO B MHGOPMALMOHHBIX LEAX, HU NMOJHOCTbIO, HU B KaKoM-1Mb0o yactv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOAAXKE WIN COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLLIEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMEHAAUMEN MO MPUHATUIO KaKMX-IMBO MHBECTULMOHHbIX peleHnin. MHbopmaums, Mcnoab3oBaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/b30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHepbl» He AAeT HWKAKUX TapaHTUIl KOPPEeKTHOCTWM coAeprKalieics B HactosAwem ob3ope
nHdopmauun. Komnanus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL UAKU KaKUM-IMB60 06pa3om aKTyann3MpoBaTb HAcToALMIK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepKalLmecs B Hem pekomeHaaumun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, onybaNKOBaH UM PacnpocTpaHeH HU NONHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Hesb3A AenaTb CCbUIKM UM NPUBOAUTL U3 HEro uuTaThl 6e3 npeasBapuTeENbHOTO NMMCbMEHHOTO Pa3peLLeHus
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a Jobble HebnaronpuATHble
NnocneacTens, B TOM Yncae yBbITKM (MPAMblE UM KOCBEHHbIE), NMPUYMHEHHbIE B PE3y/bTaTe WCMO/b30BaHUA MHGOPMALIMK, codepKalleiics B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



