Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

AmepuKaHcKuMii HOHAOBLIN PbIHOK cerogHAa npe6biBaeT BO BAacTu KoppeKuuu. CerogHsHue
HeraTMBHble HACTPOEHUS Ha PbiHKe 06YCNoB/EHbI, INaBHbIM 0O6pPa3om, NOCAeACTBUAMKW PACcipPOLarKM,
KoTopyto ycTpoun ¢poHa Archegos Capital Management.

Mo cocmosHuro Ha 19:15 (MCK) uHOekc wupokozo pbiHKa S&P500 cHuxcaemcs Ha 0,6%, uHOexkc Dow
mepsaem okoso 0,3%, a mexHonozuyeckuli uHoekc NASDAQ nadaem Ha 1,1%.

KntoueBble MHAMKATOPbI HA Beyep noHeaenbHMKa (29/03/2021):

e S&P500:-0,6%

e Dow Jones: -0,3%

e NASDAQ:-1,1%

e |IMOEX: +1,13%; RTSI: +1,26%

e 3osnoTo: $1 714 (-1,06%)

e Megab: $8 874 (-1,04%)

e Hedtb Brent: $64,5 (+0,05%)

e [Jonnap/Pybnb: 75,7 py6. (+0,08%)

HanomHum, uto, no coobuweHnam CMMW, BbiweynomaHyTbii GOHA 3a NocnegHue AHU pacnpogan
nosuumii Ha cymmy 6onee $30 maH. Ha 3tom doHe Mog AaBNEeHUMEM TaK¥Ke OKa3a/iMCb KOTMPOBKM
6aHKkoB Credit Suisse n Nomura, KoTopble BbICTynaau B KauyecTBe 6poKkepos Archegos Capital.
CooTBETCTBEHHO, 06LLee HeraTMBHOE HACTPOEHME PACMPOCTPAHUIOCh Ha BECb PbIHOK.

Ha aToif Hegene npeacTOUT [OCTAaTOMHO Ba)KHoe cobbitne. Tak, npesugent CLUA ko bangeH
npeacTaBuT NepPBY0 YacTb HOBOrO MJlaHa GIOAMKETHbIX PAacXo40B, KoTopasa byAeT BKAOYATb MHBECTULLUK
B CTPOUTENBCTBO AOPOT N APpYrne MHOPACTPYKTYPHbLIE MPOEKTHI.

Kak oxudaemcs, balideH no3Hakomum obujecmseHHocMb ¢ ModpobHocmAMU rnepsoli Yyacmu 8
b6auxcaliwyto cpedy. Bmopasa 4yacme, komopasa bydem cocmoame U3 Mep [0 GHUHAHCUPOBAHUKO
30pasooxpaHeHus, byoem npedcmasseHa 8 mevyeHue anpend 2021 a.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NoAroTOBNEH UCKIHOUUTENBHO B MHGOPMALMOHHBIX LEAX, HU NMOJHOCTbIO, HU B KaKoM-1Mb0o yactv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOAAXKE WIN COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLLIEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMEHAAUMEN MO MPUHATUIO KaKMX-IMBO MHBECTULMOHHbIX peleHnin. MHbopmaums, Mcnoab3oBaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/b30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHepbl» He AAeT HWKAKUX TapaHTUIl KOPPEeKTHOCTWM coAeprKalieics B HactosAwem ob3ope
nHdopmauun. Komnanus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL UAKU KaKUM-IMB60 06pa3om aKTyann3MpoBaTb HAcToALMIK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepKalLmecs B Hem pekomeHaaumun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, onybaNKOBaH UM PacnpocTpaHeH HU NONHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Hesb3A AenaTb CCbUIKM UM NPUBOAUTL U3 HEro uuTaThl 6e3 npeasBapuTeENbHOTO NMMCbMEHHOTO Pa3peLLeHus
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a Jobble HebnaronpuATHble
NnocneacTens, B TOM Yncae yBbITKM (MPAMblE UM KOCBEHHbIE), NMPUYMHEHHbIE B PE3y/bTaTe WCMO/b30BaHUA MHGOPMALIMK, codepKalleiics B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



