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M OCKOBCKMUE WAPRTHEPSH

American stock indexes grow slowly during Monday trading session. FRS meetings and U.S. 10-Year Bond
yield fluctuations are in focus this week.

As at 8:30 p.m. (MSK), S&P500 index traded around zero, Dow Jones grew slowly by 0.1%, and NASDAQ
technology index gained 0.3%.

Key indicators as of Monday evening (March 15%, 2021):

e S&P 500: +0.05%

e Dow Jones: +0.1%

e NASDAQ: +0.3 %

e IMOEX: +1.27%; RTSI: +1.61%
e Gold: $1,730 (+0.13%)

e Copper: $9,117 (+0.3%)

* Brent: $68.80 (-0.62%)

e USD/RUB: RUB 73.0 (-0.43%)

U.S. FRS two-day meeting in the spotlight this week. Results to be summed up on Wednesday. Investors hope
to hear from the regulator and its Chair Jay Powell more specific comments on U.S. economy’s current
condition and outlook.

Another major topic is UST yield growth and future inflation rates.

U.S. Treasuries yield lost more than 2 percentage points today, declining to about 1.6% as at 8:15 p.m. (MSK).
However, that was not the key driver for the market today.
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DISCLAIMER OF LIABILITY

This review is provided for informational purposes. It does not constitute, in whole or in any part, an offer to purchase, sell or conduct any
transactions or investments in relation to the securities specified in the review. It is not a recommendation for making any investment
decisions. The information used in this review is obtained from supposedly reliable sources, however, no verification of this information
has been carried out, and Moscow Partners does not give any guarantees of the correctness of the information in this review. Moscow
Partners is not obliged to change or update this review in any way, but the company has the right to change and/or update this review, at
its sole discretion and without any notice. This review may not be reproduced, published or distributed in whole or in any part, links on it
or quotations from it may not be made without a prior written permission of Moscow Partners. Moscow Partners is not responsible for
any adverse consequences, including losses (direct or indirect), caused as a result of using the information contained in this review, or as a
result of investment decisions made on the basis of this information.



