Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

AMepUKaHCKu GOHAOBBIA PbIHOK MEHAETCA pa3HOHanpaBAEHHO B XO4e TOPros B MOHeAesbHUK.
MpoaosiskaeTca PoCT LEH Ha CbipbeBble MPOAYKTbl, TaKMe KaKk U enesHasd pyda W CTa/ibHOM MpoKar.
Kpome Toro, HeMna0Xxo noApacTaeT CeroAHs 30/10T0, a TaKXKe MeTasl/ibl MIaTUHOBOM rpynmbl.

UHOeKc wupoKoao peiHKa S&P500 no cocmoAaHuto Ha 18:45 (MCK) Konebnemcs e6au3u Hynesol
ommemku, uHoekc Dow Jones pacmem Ha 0,8%. TexHonozuyeckuli uHOekc NASDAQ cHux)caemca Ha

1,4%.

KntoueBble MHAMKATOPbI HA Beyep noHeaenbHMKa (10/05/2021):

S&P 500: -0,05%

NASDAQ: -1,43%

Dow Jones: +0,70%

HdoxoaHocTtb 10-Yr UST: 1,574 (-0,2%)
IMOEX: +0,28%, RTSI: -0,51%
3on0710: $1 841(+0,56%)

Megb: $10 387 (-0,32%)

HedTb Brent: $68,2 (-0,07%)
USD/RUB: 74,1 (+0,45%)

Kak Buaum, cerogHa nop, AaB/lieHUMEM, [/1aBHbIM 06pa3om, HaAxXo4ATCA aKUMWU KOMMNAHWUIA
TEeXHOJIOrM4eckoro cektopa. OCHOBHasi MPUYMHA TAKOro MOJIOXKEHMA BeLen B TOM, YTO MHBECTOPbI
OenatT CTaBKy Ha akUMW KOMMAHWN, KoTopble 6o/blue APYrMX BbIMIPAOT OT CHATUA KapaHTUHHbIX
OrpaHUYeHuUn.

lpu s3mom omoesbHble YUHOBHUKU 3058/810M 0 MOM, YMO UHGAAYUSA, A MAKIKE CUMYayus HA PbiHKe
mpyoda CLLA noka dasneku om rokazamenet, rnpu kKomopsix ®PC mozna 6bl HaYamMb MeHAMb OeHeXHO-
KpedummHyto noaumuky. HanomHum, ymo 8 namHuyy OaHHble MoKa3aau, Yymo beapabomuya 8bipocaa
00 6,1% c 6% ripu npoeHo3e 5,8%.
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OrPAHUYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOArOTOBNEH UCKIHOUUTENBHO B MHGOPMALMOHHBIX LLe/IAX, HU MOJIHOCTbIO, HU B KaKoM-1MbB0o yacTv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOLAXKE WM COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLUEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABNAETCA PEKOMEHAAUMEN MO MPUHATUIO KaKMUX-TMBO MHBECTULMOHHbBIX peleHnii. MHbopmauumsa, Mcnonb3oBaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/b30BaHHbIX AaHHbIX He
npoBoauiacb M KomnaHus «MOCKOBCKME MApTHepbI» HE AAeT HWKAKMX TapaHTUIi KOPPEeKTHOCTWM coAeprKalleics B Hactoswem ob3ope
nHdopmauun. Komnanms «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATL UAKU KaKUM-IM60 06pa3om aKTyann3MpoBaTb HacToALMK 0630p,
04HaKO KOMMaHMA MMEeT Npaso Mo CBOEMY YCMOTPeHUIo, 6e3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALwMIA 0630p K
cofiepKalLmecs B Hem pekomeHaaumun. Hactoawmii 063op He MOXKET 6bITb BOCMPOM3BeAeH, onybaNKOBaH UM PacnpoCcTpaHeH HU NONHOCTbIO,
HWU B KaKoM-NMBO 4acTu, Ha HEro Hesb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro LmTaThl 6e3 npeaBapuTEIbHOTO NMUCbMEHHOTO PA3peLLeHUs
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a Jobble HebnaronpuATHble
nocneacTens, B TOM Yncne yBbITKM (MPAMbIE MAM KOCBEHHbIE), NPUYMHEHHbIE B PE3y/bTaTe UCMO/Ib30BaHUA MHGOPMaLMK, coaeprKalleitca B
HacTosLem 0630pe, UK B pe3ysibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



