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M OCKOBCKMUE NAPTHERD

AmepuKaHckne ¢oHA0BbIe MHAEKCbI c1abo pacTyT B Hauane HOBOW paboueit Hegenu. OHa, KcTaTy,
obelaet 6biITb OAHON M3 Hambosiee HaCbIlLEHHbIX B MaaHE KOPMOPaTUBHbLIX OTYETOB (OTUYUTbIBaETCA
KntoyeBas YacTb KomnaHuit FAANG). PbIHOK roTOBUTCA, ¥KAET, aHAIU3NPYET...

UHOekc S&P500 no cocmoaruto Ha 19:15 (MCK) noopacmaem Ha 0,15. UHOekc Dow Jones Konebaemcs
86s1u3U Hynesoli ommemKu, a mexHoso2uyeckuli uHoekc NASDAQ, ysenuvusaemcs Ha 0,5%.

KntoueBble MHAMKATOPbI HA Beyep noHeaenbHMKa (26/04/2021):

S&P 500: +0,15%

NASDAQ: +0,50%

Dow Jones: +0,02%

JoxogHocTtb 10-Yr UST: 1,568 (+0,06%)
e IMOEX: +0,38%, RTSI: +0,49%

e 3onoto: $1 779 (+0,1%)

e Mepap: S9 755 (+2,1%)

e HedTb Brent: $65,8 (-0,5%)

e  USD/RUB: 74,8 (-0,04%)

BblaenMm OCHOBHble cObObITUA Ha 3TOW Hegene. Bo-nepsbix, OTYMTHIBAIOTCA ULMGPOBbLIE TUrAHTHI:
Facebook (FB US), Apple (AAPL US), Amazon.com (AMZN US) u Google Alphabet (GOOG US),
M3BeCTHble TaKXe noja abbpesuatyport FAANG. He xBaTaeT Tonbko Netflix (NFLX US), KoTopbliit
OTYWUTA/ICA PaHbLLe M BECbMa HEBaXKHO.

Bo-BTOpbIX, Ha 3TOi Hegene TakKxe 3acegaetr PPC U npumeT pelleHUe NO KAOYEBOW CTaBKe. B
NPUHUMME, Mbl MOKa HE BUAMM OCHOBAHUIN ANA U3MEHEHUA AEHEXKHO-KPpeaUTHOM noanTtukn. OgHako,
€CTb OLLYLLEHWNE, YTO PETYNATOP YKE HE CTO/Ib HENOKONEO6MM B TOM OTHOWeHMK. Moxoxke, Oxkei Mayann
HauYMHAeT 3a4yMbIBaTbCA, BUAA KaK MHPAALMA fonnapa nocteneHHo npubamkaetca K 4%. K yemy 3To
npueeaet? CKOpPO y3Haem, HO, CKOpee BCero, He B 3TOT pas.

M3 MaKpoakoHOMUYeCcKol cmamucmuKu ce200HS ommemum OGHHbIe 0 Mo8apam OsaUmesnbHo20
M0716308aHUA. TaK, OGHHbIE MOKA3aaAU POCM 8 Mapme o CPAsHeHUto ¢ gpespasnem Ha 0,5%. AHaAuMUKU
8 CpedHeM rpoeHO3UpPosanu yeenuyeHue obvema 3a0Kka308 Ha 2,5%. TemM He MeHee, eCmb OCHOBAHUSA
110/102aMb, YMO CUMYyayus MOXem U3MeHUMbCA yxce 8 anpesie.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOArOTOBNEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX LLE/IAX, HU MOJHOCTbIO, HU B KaKoM-1MbBo yactv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOLAXKE WIN COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLIEHMM YKa3aHHbIX B HacToAwwem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMeHZauMein no NPUHATUIO KaKMX-IMBO0 MHBECTULMOHHbBIX peleHnii. MHbopmaums, Mcnoib3oBaHHas npu
NoAroToBKe HacTosAllero 063opa, NoayyYeHa U3 NPeanosioKUTENbHO 40CTOBEPHbIX MCTOYHUKOB, OAHAKO NPOBEPKA MCMO/b30BAHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAeT HWKAKMX TapaHTUii KOPPEeKTHOCTWM cogeprkalleiics B Hactoswem ob3ope
nHbopmauun. Komnanms «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0B6HOBAATL UAKU KaKUM-IMB60 06pa3om aKTyann3MpoBaTb HAcToALMIK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepKalLmecs B Hem pekomeHaaumun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, onybaNKOBaH UM PacnpocTpaHeH HU NONHOCTbIO,
HU B KaKOM-1MBO 4acTu, Ha HEro Hesb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 npeABapuTeIbHOro NMUCbMEHHOTO PaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a Jobble HebnaronpuATHble
NocneacTens, B TOM Yncne yObITKM (MPsAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B PE3ybTaTe WMCMO/b30BaHUA UHGOPMALMK, CoAepKalLLelica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



