Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

AMepUKaHCKUIA POHAO0BDLIN PbIHOK Havyan Hepenw € He6ONbLIOrO CHUMKEHUA OCHOBHbIX WHZAEKCOB.
BnonHe nornyHas KoppeKLma nocae AByX AHeEN HENAOXOro POCTa B NPOLUble YeTBepr U NATHULY. Ce30H
KBapTa/ibHO OTYETHOCTWU BOT-BOT 3aKOHYUTCA, U BHMMAHWE MHBECTOPOB BHOBb OyAeT cocpesoTouYeHO,
rnaBHbIM 06pa3om, Ha Teme pocTa UHPAALMUN.

UHOeKc wupoKozo psiHka S&P500 no cocmosHuto Ha 19:45 (MCK) cHuxcaemca Ha 0,5%, uHOexkc Dow
Jones mepsem 0,3%, a mexHosnoz2u4yeckuli uHoekc NASDAQ nadaem Ha 0,9%.

KntoueBble MHAMKATOPbI HA Beyep noHeaenbHMKa (17/05/2021):

e S&P500:-0,5%

NASDAQ: -0,9%

e Dow Jones:-0,3%

e JloxoaHocTb 10-Yr UST: 1,640 (+0,31%)
e IMOEX: +0,06%, RTSI: +0,16%

e 3onoT0: $1 868 (+1,34%)

e Mepap: $10 381 (+1,3%)

e HedTtb Brent: $69,57 (+1,2%)

e USD/RUB: 73,88 (-0,23%)

Ha aToi1 Hepene KnoyeBoe cobbiTe — Nyb6MKaLMA NPOTOKONO0B anpenbcKoro 3acegaHuna ®PC. PbiHOK
OXMOAET, YTO PEryaATOP MOXKET AaTb HOBble KOMMEHTAPUM OTHOCUTEIbHO NEPCNEeKTUB CBOUX AENCTBUM
Ha ¢oHe pacTyuen AonnapoBon MHGAALMK. HanomHum, 4To nHdNsuma B CLLUA B anpene yckopunacb Ao
MaKCMMasibHbIX C ceHTAGpA 2008 r. 4,2%.

lMoka ducno3uyus makosa: npedcmasumenu ®PC Ha npownoli Hedene 30A6747U, YMO CYUMAOM
UHG1AUUOHHOE 0assieHue B8PEeMeHHbIM (aKMOpPoOM, U C80pavYuUBaHUE CMUMYAUPYOUWUX MPO2PAMM
npexcoespemeHHO. To He camoe OHU 2080pPUsU U O NMepPCrieKmusax UsmeHeHus Kavegoli cmagku. [Moka
C mex rop HU4Ye2o He U3MeHUs10Cb, MAK Ymo nodoxcdem nybauKkayuu npomokxona.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOArOTOBNEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX LLE/IAX, HU MOJHOCTbIO, HU B KaKoM-1MbBo yactv He npeacrasaset coboit
npeasioXKeHne No MoKymnKe, NPOLAXKE WM COBEPLUEHMIO KaKMUX-TMBO CAENOK UAN MHBECTULMIA B OTHOLUEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMeHZauMein no NPUHATUIO KaKMX-IMBO0 MHBECTULMOHHbBIX peleHnii. MHbopmaums, Mcnoib3oBaHHas npu
NoAroToBKe HacTosAllero o63opa, NoayyeHa U3 NPeanosioKUTENbHO 40CTOBEPHbIX UCTOYHMKOB, OAHAKO MPOBEPKA UCMNO/b30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAeT HWKAKMX TapaHTUii KOPPEeKTHOCTWM cogeprkalleiics B Hactoswem ob3ope
nHdopmauun. Komnanms «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL AU KaKUM-IM60 06pa3om aKTyann3MpoBaTb HacToALMK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepsKalLmecs B HeM pekomeHaauun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, OnyBAMKOBAH WA PAcpPOCTPAHEH HU MOMHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Henb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 npefBapuTeIbHOro NMUCbMEHHOTO pPaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a /obble HebnaronpusaTHble
nocneacTens, B TOM Yncne yBbITKU (MPAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CodepiKallelica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



