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PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

HoBasa Hegena Havyanacb Ha poHAoBOM pbiHKe CLUA ¢ pocta 0CHOBHbIX MHAEKcoB. CTpaxu no nosoay
YCKOPEHUA UHPAALUMM HECKONbKO MOyTUXAKW, a AuHaMuKa US Treasuries HacTpouna pPbIHOK Ha
6naroayLHbIi Nag,.

UHOeKc wupokozo peiHka S&P500 no cocmosHuro Ha 20:00 (MCK) pacmem Ha 1%, uHOekc Dow Jones
npubasnasem okosno 0,6%, a mexHonozu4eckuli uHOekc NASDAQ, A874A7Cb ce200HA nudepom pocma,

yeenuvusaemcsa Ha 1,4%.

KntoueBble MHAMKATOPbI HA Beyep noHeaenbHMKa (24/05/2021):

e S&P500: +1,0%

e NASDAQ: 1,4%

e Dow Jones: +0,6%

e JloxogHocTb 10-Yr UST: 1,606 (-1,6%)
e IMOEX: +0,06%, RTSI: +0,09%

e 3onoT0: $1 884 (+0,13%)

e Megap: $9 956 (+0,75%)

e HedTb Brent: $68,45 (+3,0%)

e  USD/RUB: 73,5 (-0,2%)

HeraTmBHble HAacTPOEHWA, OCHOBAHHbIE HA pocTe MHOAALUMM, KOHEYHO, MOTYT U CFIAAMTbCA, HO, HA Hal
B3rNA4, 3TO YNCTO 3MOLMOHANbHbIM daKkTop. PaKT Ke ocTaeTca PaKTOM — HYXKHO AOXKAATbCA MANCKMX
OaHHbIX NO MHONAUMKM JONNapa, U y)Ke Torga Aenatb Kakue-To BbiBoAbl. A uMdbpbl BNOAHE MOryT
OKa3aTbCsA HEe TAKUMM MO3UTUBHbBIMM, KaK HALEETCA PbIHOK.

C apyroii CTOPOHbI, BCE MPEKPACHO MOHMMAIOT, YTO 3TO 3HA4MT. HO noka 4YmHOBHUKM OT PPC
YCMOKaMBalOT MHBECTOPOB PACCYKAEHUAMM O TOM, YTO YCKOpPEHME MHONAUMM — BPEMEHHbIN daKTop,
PbIHOK C YA0BO/IbCTBMEM MNONb3YETCA 3TOM CuUTyauumen. Begb NMKBUMAHOCTM MNO-NpPEXXHEMY MHOrO,
NMOKYynaTb eCTb Ha 4ToO.

Tenepb K MakpocTatucTMKe. CBOAHbIN MHAEKC MeHeaXepoB Mo 3akynkam (PMI) B mae Bbipoc go 68,1
MYyHKTa, U 3TO HOBbI peKkopa,. HanomHMm, 4TO B anpene nokasaTteab cOCTaBUA OKoo 63,5 nyHKTa.
Kpome Toro, Ha 3ToW Hepene oxupaetca NybnMKaums ewe psfaa BaXKHbIX AaHHbIX. Tak, BO BTOPHUK
nocneayeT CTaTUCTMKA NO MapTOBCKOMY MHAEKCY NOTPEOUTENbCKOrO A0BEPUA U AaHHbIE NO NPOAAXKAM
HOBbIX ALOMOB. TaKKe B YeTBepr 6yayT 06HapoA0BaHbI MepPecMoTPEHHbIE AaHHble 06 n3meHeHun BBI 3a
1 kBapTan.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOArOTOBNEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX LLE/IAX, HU MOJHOCTbIO, HU B KaKoM-1MbBo yactv He npeacrasaset coboit
npeasioXKeHne No MoKymnKe, NPOLAXKE WM COBEPLUEHMIO KaKMUX-TMBO CAENOK UAN MHBECTULMIA B OTHOLUEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMeHZauMein no NPUHATUIO KaKMX-IMBO0 MHBECTULMOHHbBIX peleHnii. MHbopmaums, Mcnoib3oBaHHas npu
NoAroToBKe HacTosAllero o63opa, NoayyeHa U3 NPeanosioKUTENbHO 40CTOBEPHbIX UCTOYHMKOB, OAHAKO MPOBEPKA UCMNO/b30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAeT HWKAKMX TapaHTUii KOPPEeKTHOCTWM cogeprkalleiics B Hactoswem ob3ope
nHdopmauun. Komnanms «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL AU KaKUM-IM60 06pa3om aKTyann3MpoBaTb HacToALMK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepsKalLmecs B HeM pekomeHaauun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, OnyBAMKOBAH WA PAcpPOCTPAHEH HU MOMHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Henb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 npefBapuTeIbHOro NMUCbMEHHOTO pPaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a /obble HebnaronpusaTHble
nocneacTens, B TOM Yncne yBbITKU (MPAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CodepiKallelica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



