Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

AMepUKaHCKUI PbIHOK pacTeT B X0Ae TOProsB B MATHULUY. B npeaasepuu BbIXOAHbIX UHBECTOPbLI K
TEKyLLEeMYy MOMEHTY MOKa, B OCHOBHOM, HEe PUKCUPYIOT NpMbblib, @ HapaLlMBaloT NO3MLMKU, OCOBEHHO B
aKLMAX TEXHONOTUYECKOro CeKTopa.

UHOeKc wupoKoao peiHKa S&P500 no cocmosHuto Ha 19:30 (MCK) npubasnsem okono 0,4%, uHOeKc
Dow Jones ysenuyusaemca Ha 0,35%, a mexHonozuyeckuli uHoekc NASDAQ pacmem Ha 0,55%.

Kntouesble MHAMKATOPbI HA Bevep NAaTHUUbI (28/05/2021):

e S&P 500: +0,4%

e NASDAQ: +0,55%

e Dow Jones: +0,35%

e JloxopHocTb 10-Yr UST: 1,59 (-1,3%)
e IMOEX: -0,22%, RTSI: +0,01%

e 3onoto: $1 897 (+0,01%)

e Megap: $10 285 (+0,6%)

e HedTb Brent: $69,4 (+0,23%)

e  USD/RUB: 73,3 (-0,24%)

PbIHOK 6/IM30K K MUCTOPUYECKMM MaKCMMyMaM, U MHONAUMS Yy»Ke, MOXOXKe, He 0CObeHHOo nyraet
MHBECTOPOB. NAt0C, BO3MOXKHO, CbIrpaio posb cegaTMBHOE CPEeACTBO B BUAE YCMOKAUBAIOLLMX CAIMYEN OT
npeacrtasutenen ®PC.

JInkBnagHocTM noka xsBataeTr AnaAa pocrta. Kpome Ttoro, goxogHoctb 10-netHux UST npogonkaer
CHUXKATbCA, U B MOMEHTE coCTaBAseT oKoo 1,59%. OgHaKo, BCe MOXKET M3MEHUTLCA, U Ha 3TOT C/ay4dal
Mbl NPOLO/I}KAaeM NMOHEMHOTY HapaLMBaTb 06beM LEHEKHbIX CPeacTB B nopTdensx.

Tem spemeHem, MIHOeKc nompebumernsckozo dosepusa 8 CLUA 6 mae ynan 0o 82,9 nyHkma. B anpene
3HauyeHue noKaszamensa cocmassnsano 88,3 nyHkma. Bmecme ¢ mem, CHUMteHue UHOeKca He cmaso
HeoMUOAHHOCMbIO: AHAAUMUKU MPO2HO3UpP0o8anu malickull yposeHb 0Kos10 82,8 nyHKmMa.

Mpesungent CLLUA [Oxo BaligeH ceroaHA A0NXKeH NPeAcTaBUTb NPOEKT 6loaxKeTa, npeaycmaTpmBaoLwmit
yBe/inyeHue rocyAapCcTBeHHbIX PacxodoB 40 S6 Tp/H B cieaytoliem GUHAHCOBOM rody. He uckniodaem,
YTO OonpeaeneHHan 407 NO3UTUBA Ha PbIHKE CeroAHA 06bACHAETCA B TOM YMNC/IE U STUM COBbITUEM.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOArOTOBNEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX LLE/IAX, HU MOJHOCTbIO, HU B KaKoM-1MbBo yactv He npeacrasaset coboit
npeasioXKeHne Nno MOKymnKe, NPOLAXKE WM COBEPLUEHMIO KaKMX-TMBO CAENOK UM MHBECTULMIA B OTHOLUEHMM YKa3aHHbIX B HacToswwem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMeHZauMein no NPUHATUIO KaKMX-IMBO0 MHBECTULMOHHbBIX peleHnii. MHbopmaums, Mcnoib3oBaHHas npu
NoAroToBKe HacTosAllero o63opa, NoayyYeHa U3 NPeanosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMO/b30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAeT HWKAKMX TapaHTUii KOPPEeKTHOCTWM cogeprkalleiics B Hactoswem ob3ope
nHdopmauun. Komnanus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL UAKU KaKUM-IMB60 06pa3om aKTyann3MpoBaTb HAcToALMIK 0630p,
04HAKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPEHMIO, 6€3 Kakoro-ambo yBeaoMNeHNa U3MEHATb U/UAK AONOAHATL HacToALWMIA 0630p K
cofiepKalLmecs B Hem pekomeHaaumun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, onybaNKOBaH UM PacnpocTpaHeH HU NONHOCTbIO,
HU B KaKoM-NMBO 4acTu, Ha HEro Hesb3A AenaTb CCbUIKU UM NPUBOAWTL M3 HEro umTaTbl 6€3 NpeABapuTeIbHOrO NMUCbMEHHOTO Pa3peLLeHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a Jobble HebnaronpuATHble
NnocneacTevs, B TOM Yncne yObITKU (MPAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B PE3YNbTaTe UCMO/b30BaHUA MHGOPMALMK, coaepKalleiica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



