Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

doHpoBble 6upxu CLLUA cerogHA He paboTanu nNo cayyal HaLMOHANbHOro npasgHuka OHa Namaru.
Moatomy cerogHA BeyepHMin 0630p OyAEeT NOCBALLEH POCCUMCKOMY PbIHKY akuui. MHAEKCbl nokasanu
Hebosbloe cHMKeHue: RTS notepan okoso 0,39%, a IMOEX — nopaaka 0,24%.

KntoueBble MHAMKATOPbI HA Beyep noHeaenbHMKa (31/05/2021):

e S&P500: -

° NASDAQ: -

e Dow Jones: -

e JloxogHocTb 10-Yr UST: -

e IMOEX: -0,24%, RTSI: -0,39%
e 3onoto: $1 908 (+0,16%)

e Megpb: $10 270 (+0,36%)

e HedTb Brent: $69,46 (+0,87%)
e USD/RUB: 73,4 (+0,31%)

Ha ¢doHpoBOomM pbiHKe PP cerogHAa ABa cobbiTMA — KOppeKuus meTtannypros (K cnosy, coBcem
He3HAuYMTeNbHasA) U POCT KOMNAHUA HePTAHOrO CEKTOpa BCJles, 3a KOTUPOBKAMM «YEPHOro 30/10Ta».
Mo cnosam nepeoeo suue-npemovepa PO AHOpesa benoycosa, pocculickue memarsnnypau 00axcHbI 6yoym
8epHymo 8 b6r00xem 8 mom uau uHom suoe 100 mapo pyb. ceepx0oxo008, Moay4eHHbIX OM B8bICOKUX
UeH Ha rnpoOoyKyut, NocmasssemMyro 8 PaMKaAxX hUHAHCUPYeMbiX 20Cy0apCcmaomM rpoeKkmos.

BmecTe ¢ TeM, NOKa He COBCEM MOHATEH MeXaHU3M Nogo6HbIX U3bATUIA. CKOpee BCero, Ha CTajibHble
KOMMNaHuW OyaeT yBenMueHa Hasnoroeas Harpyska. B uvactHoctu, BenoycoB ynomuHan nosbiweHue
HAOMW. Mpecc-cekpeTapb npesnaeHta PO OmuTtpuit MeckoB HEMHOIO YCMOKOW/ PbIHOK, CKa3as, YTo
BNACTM COBMECTHO C BU3HECOM MLLYT peLleHne Bonpoca.

Kotuposku MMK (MAGN RX) u HAIMK (NLMK RX) npoceganu B Hauasie TOpros noutu Ha 2%, a
«Cesepctann» (CHMF RX) - Ha 6%. MNpaBaa, B nocnegHem cayyae bbina eule M AMBUAEHAHAA OTCEYKa,
TaK YTO 34€eCb /IMWHEro gpamaTuima npmaasatb He Hago. OagHako K cepeanHe aHA MMK 1 HITIMK noutn
OTbIrpanu nageHune, a «CeBepcTanb» CHUXKANACh NPUMEPHO Ha BEANYNHY ANBUAEHAHON AOXOAHOCTMU.

HedT1b cerogHAa noBbiaeTca B LieHe nepes MUHUCTEPCKUM 3acegaHuem OMEK+ n B oXkupaHum pocta
crnpoca Ha Tonnueo. 3acefaHuWe COCTOMTCA BO BTOPHMK. KOoTMpoBKM HedTu copTa Brent npubasnsatoT
0KoJ10 1%. Mo MHEeHU IO pbiHKa, MOXET BbiTb MPUHATO PeLleHne NoBbICUTb A06bIMY Ha MoAb Ha 0,8 MH
bappeneli B cyTKU. MpUUMHOIN ABASETCA BO3MOMKHbIA POCT cCrnpoca Ha TOM/MBO B CBA3M C Hayasiom
aKTUBHOrO ce30Ha BoxXaeHuA B CLLA.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOArOTOBNEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX LLE/IAX, HU MOJHOCTbIO, HU B KaKoM-1MbBo yactv He npeacrasaset coboit
npeasioXKeHne No MoKymnKe, NPOLAXKE WM COBEPLUEHMIO KaKMUX-TMBO CAENOK UAN MHBECTULMIA B OTHOLUEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMeHZauMein no NPUHATUIO KaKMX-IMBO0 MHBECTULMOHHbBIX peleHnii. MHbopmaums, Mcnoib3oBaHHas npu
NoAroToBKe HacTosAllero o63opa, NoayyeHa U3 NPeanosioKUTENbHO 40CTOBEPHbIX UCTOYHMKOB, OAHAKO MPOBEPKA UCMNO/b30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAeT HWKAKMX TapaHTUii KOPPEeKTHOCTWM cogeprkalleiics B Hactoswem ob3ope
nHdopmauun. Komnanms «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL AU KaKUM-IM60 06pa3om aKTyann3MpoBaTb HacToALMK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepsKalLmecs B HeM pekomeHaauun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, OnyBAMKOBAH WA PAcpPOCTPAHEH HU MOMHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Henb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 npefBapuTeIbHOro NMUCbMEHHOTO pPaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a /obble HebnaronpusaTHble
nocneacTens, B TOM Yncne yBbITKU (MPAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CodepiKallelica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



