Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

doHpoBas AMepuKa OLLYTUMO KOPPEKTUPYETCA B NpeaaBepuu BbIXOAHbIX. M Bce-Taku «AcTpebuHan»
putopmnka PPC cnpoBouMpOBana /IOKa/AbHYO pacnpogaxy. Macna B OroHb NOANUIM KOMMEHTapUK
rnasbl ®PB CeHT-/lynca Jenmc bynnapaa oTHOCUTEIbHO NOBbILWEHMA CTaBKM B 2022 T.

Mo cocmoaHuto Ha 18:40 (MCK) uHoekc S&P500 cHuxcaemcs Ha 1,13%, uHdekc Dow nadaem Ha 1,39%, a
mexHosoau4eckuli uHoekc Nasdaq mepsem okono 0,95%.

Kntouesble MHAMKATOPbI Ha Beyep nNaTHUUbI (18/06/2021):

e S&P500:-1,13%

e NASDAQ: -0,95%

e Dow Jones: -1,39%

e  JloxoaHocTb 10-Yr UST: 1,475 (-2,38%)
e IMOEX: -0,47%, RTSI: -1,05%

e 3onoto: $1 777 (+0,2%)

e  Megap: $9 289 (-3,9%)

e HedTtb Brent: $72,65 (-2,3%)

e  USD/RUB: 72,4 (-0,33%)

CerogHsalWHMe KOMMeHTapum rnasbl PPb CeHT-Jlyuca [keiimca bynnapaa oTHOCUTENIbHO NOBbIWEHUA
cTasKu B 2022 r. cnpoBOLMPOBA/IN OLLLYTUMYIO KOPPEKLUIO Ha pbIHKE.

OCHOBHbIE MOMEHTbI €10 BbICTYNAEHUSA:

1) Nayann Hayan dopmanbHble Pa3roBOPbl MPO CBOPaAYMBaHUE CTUMYIMPOBAHMA.

2) ®PC noHagobutcs HECKONbKO 3acedaHuii, 4Tobbl OMpefenuTbCs C BpPemMeHeM Hadana
CBOPAYMBAHMUA CTUMYNOB. HeCKOIbKO — 3TO npumepHo 0 2022 r. HanomHMm, 4YTO paHblue peyb
wsna o 2024 r., notom 0 2023 r. Y70 XK, A0OPANUCL U A0 C/ieAyloLero roaa.

3) depgpeseps HACTPOEH AEMCTBOBATb PELUMTENbHO, KOTr4a HAacTynuT Bpems.

4) PbIHKam JaeTcs onpeaeneHHbIi BpeMeHHOM nar, YTobbl NoAroToBUTHLCS K M3meHeHuam AKI.

5) 3asBneHve bynnapga vayt Bpaspes C Npeaplaywymm «rofybuHbIMMY BbiCKasbiBaHUA [xken
Mayanna. Ha Haw B3rna4, 3T0 4OCTAaTOYHO Cepbe3Hblit hakTop.

MoxoKe, UTo PbIHOK 0COBEHHO A0Nr0 XAaTb He HamepeH. BroiHe BO3MOXHO, YTO CEroAHsA Mbl BUAMM
Hayano fIeTHel KOPPEKLMMU, O KOTOPON FrOBOPUAM HEOAHOKPATHO. [oKa 3TO He O3HayaeT, yTo Hado
6exkaTb M pacnpogasaTtb akuMu. NocmoTpum, Kak ByaeT ToprosaTbca AMepuKa B Hayasne creaytoluei
HeZenu, v yxKe Toraa byaem npMHUMaTh KakKMe-TO KOHKPETHbIE PELLIEHMUS.
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OrPAHUYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOAroTOBNEH UCKAHOUYUTENBHO B MHGOPMALMOHHBIX LEAX, HU NMOJHOCTbIO, HU B KaKoM-1Mbo yactv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOLAXKE WM COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLUEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABNAETCA PEKOMEHAAUMEN MO MPUHATUIO KaKMX-TMBO MHBECTULMOHHbBIX peleHnii. MHbopmauumsa, Mcnonb3oBaHHas npu
NoAroToBKe HacTosAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/Ib30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAeT HWKAKUX TapaHTUii KOPPEeKTHOCTWM cogeprkalleiics B Hactoswem ob3ope
nHbopmauun. Komnaums «MOCKOBCKME NapTHEPDLI» He 06A3aHa 06HOBAATbL AN KaKUM-IM60 06pa3om aKTyann3MpoBaTb HacToALMK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHUIO, 6€3 Kakoro-ambo yBeaoMAeHns U3MeHATb U/UAK AONONHATL HacToALwMIA 0630p K
cofieprKalLmecs B Hem pekomeHaaumun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, onybAnKOBaH MM PacnpoCcTpaHeH HU MONHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Hesb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro umTaTbl 6€3 npeABapuTeIbHOrO NMUCbMEHHOTO PaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbLI» He HeceT OTBETCTBEHHOCTWM 3a /obble HebnaronpuATHble
NocNeacTens, B TOM Yncne yBbITKM (MPAMbIE MAM KOCBEHHbIE), NPUYMHEHHbIE B PE3y/bTaTe WMCMO0/b30BaHUA UHGOPMaLMK, CodepiKalleiica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHUI, MPUHATBIX Ha OCHOBAHUM AAHHOW MHpOPMaLLMK.



