IIpunoxenne Ne 6
K PernameHTy ocyIiecTBIeHNs IESTENFHOCTH IO IOBEPUTEIHHOMY YIIPABICHUIO

IMopsinok
onpe/ejeHUs] HHBECTHLMOHHOI0 NPOUJIsl yupeauTeieil ynpaBjieHUs
B O01ecTBe ¢ OrPAHUYEHHOH OTBETCTBEHHOCTHIO «MOCKOBCKHE MAPTHEPHI»

1. OBIIME ITOJIOXKEHUA

1.1. Tlopsnok ompeneneHusl KHHBECTHIIMOHHOTO mpoduiist yuapenurtens ynpasienus B OO0 «MocKoBCKUE TapTHEPBD» (Jalee -
[Mopsnok) paspabotan B coorBercTBuUM ¢ [lomoxkenneMm IlentpansHoro 6anka P® or 03.08.2015 1. Ne 482-I1 «O enuHbIX
TpeOOBAaHUAX K TMpaBIJIAaM OCYIICCTBICHUSA MICATCIHHOCTH IO YIPABICHUIO IIEHHBIMH Oymaramu, K MOPSAKY PacKpBITUSL
YHPaBJISIOMUM HHOOPMAIIHY, a TAKXKe TPeOOBaHUIX, HAMTPABICHHBIX HAa UCKITFOUCHIE KOH(DIUKTA HHTEPECOB, YIPABIISIOIICTOY.
1.2. Hacrosmmii [Topsimok paspaboran OOIIECTBOM C OTpaHUYCHHOW OTBETCTBEHHOCTHIO «MOCKOBCKHE MapTHEPHI» (anee -
VYupansromuit win Kommanus) B 1ensx o0ecneueHuss HHTEPECOB YUPSAUTEICH YIPaBICHHUS.

2. TEPMUWHBI U OIIPEAEJIEHWA

KaueHT - ropugudeckoe win GU3NIECKOE JIUIO - yUPEANUTEb yNPaBIeHUs, KOTopoMy KoMIaHus OKa3bIBacT yCIyTd B paMKax
JIESITEILHOCTU NMPO(ECCHOHATBPHOIO yIaCTHUKA PBIHKA LIEHHBIX OyMmar 1o JOBEPHUTEIILHOMY YHPAaBJICHHIO IIEHHBIMH OyMaramu u
JIEHE)KHBIMU CPEJICTBAMH (Jajiee-aKTHBaMK);

HNuBecTunnoHnblii Mpoduiab - KOMIJIEKCHAs XapakTepucTuka KimeHrta, BKIrouaromas: WHBECTULUOHHBIE Ienu Knuenra Ha
OTIpeJieTICHHBII MeproJ] BpEMEHH, a TAaK)Ke PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JJOBEPUTEIBHBIM YIPABJICHHEM aKTHBAaMHU,
KoTOphIi KiteHT criocoOeH HeCTH B 3TOT NepHO BPEMEHH;

HMHBecTUIIMOHHBII TOPU30HT - NIEPUOJ] BPEMEHH, 32 KOTOPBIH YCTaHABIMBAIOTCS OXKHMJaeMasi JOXOJHOCTh M JIOIyCTUMBIH PHUCK
Kinenra,

JlomycTUMBI pUCK - PUCK BO3MOJXKHBIX YOBITKOB, CBI3aHHBIX C OBEPHTEIBHBIM YIIPAaBICHHEM aKTHBAMH, KOTOPBIA criocobeH
MPUHATH HA WHBECTHLHMOHHOM Topu3oHTe KimeHT, He sBIAouIMiics KBanH(UIIMPOBAHHBIM HHBECTOPOM. JlOMyCTUMBIH pHCK
onpenemnsercs Kommanueit kak BenndarHa YOBITKOB (B % OT PIHOYHON CTOMMOCTH WHBECTHIIMOHHOTO MOPTQeNs Ha 1aTy Havyajga
HMHBECTUIIMOHHOTO TOPHU30HTA), KOTOPYIO HE JOJDKHBI IPEBBICUTH YOBITKH KilneHTa Ha HHBECTULIMOHHOM TOPHU30HTE;
dakTUueCKH PUCK - PUCK, KOTOpbId HeceT KimeHT, He SBISIOMUICS KBaTU(UIIMPOBAHHBIM WHBECTOPOM, Ha TEKYILYIO NIaTy.
DaKkTHUECKUI PUCK PACCUMTHIBACTCS KaK HM3MEHEHHWE PBIHOYHOW CTOMMOCTH aKTHBOB KimeHTa, MoJydeHHOE BCIEICTBHUE
JIOBEPUTETIFHOTO YNPABIICHUS, PACCYMTAHHOE 3a TIEpUOoJ OT HadaJla WHBECTHIHOHHOTO TOPHM30HTA 10 TeKyIleH aaThl
(TToNoXKMTENbHAS WM OTpHLATEIbHAs BeIWYMHA). Ecny ykasaHHas BeJIMUMHA OOJIbIE WM PaBHA HYJIO, TO (PaKTHYECKUH PHCK
NIPUHUMAETCS] PAaBHBIM HYJIIO; B IPOTUBHOM ciIydae (paKTHUECKHH PHCK PACCUUTHIBACTCS KAK OTHOLICHHE MOJYJISI IOJydeHHOMH
BEJINYMHBI ¥ PHIHOYHOM CTOMMOCTH aKTHBOB KilMeHTa Ha 1aTy Havajaa MHBECTUIIMOHHOTO TOPHU30HTA M BBIPAXKAETCs B IPOLICHTAX.
O:xupaemast JOXOAHOCTb - JIOXOJHOCTh OT JIOBEPUTEIHHOTO YIpPaBJIEHHS, Ha KOTOpPYIO paccuuThiBaeT KimeHT Ha
HMHBECTUIIHOHHOM T'OPU30HTE.

3. MOPAAOK ONPENEJIIEHNA MHBECTULIMOHHOI'O ITPO®UIIA KIIMEHTA

3.1. Omnpexenenne nHBeCTHIMOHHOTO npoduis Kinnenrta ocymecrsnsercs Komnanueil 1o MOMEHTa 3aKJIIOYEHHs JOrOBOpa
JIOBEPUTEIHHOTO YIIPABICHUS HAa OCHOBAaHWM CBEICHHH, NPENOCTaBIsIeMbIX KIIMEHTOM B BHAE 3alOIHEHHOW AaHKETBI IS
oTIpeieTICHUs] THBECTHIMOHHOTO Mpoduiist o dopme, conepskamieiics B [Tpunosxkennu Ne 1 k Hactosimemy [lopsiaky.

3.2. Ilpm cocTaBieHHMH HWHBECTUIIMOHHOTO TPOGWIS YTMPaBISIONINN HCIIONB3YyeT WMEIONYIOCS B €Tr0  PaclopsoKEHUH
nHpopManuio 06 UCTOPUN ONepanurii yupeanTes yIpaBIeHuUs.

3.3. Kommanuss He mpoBepseT [IOCTOBEPHOCTh CBEIEHUM, TMPENOCTaBICHHBIX KiMeHTOM Uil OmpeneNeHus €ero
WHBECTHLIMOHHOTO MPOQHIISL.

3.4. HuecturmonHslit npoduins Kiuenra otpaxkaercs Komnanuei B JOKyMEHTE, TIOJIUCAHHOM YIOJTHOMOYEHHBIM JIHIIOM
Komnanuu, coctaBieHHOM B OyMaKHOU (hopMe B JBYX SK3eMIUIIpaX, OJMH U3 KOTOPHIX mepenactcs (Hampapisiercs) KnneHty,
Ipyroi moanexut xpanennto B Komnannu. ®opma MHBecTuimonnoro npoguis npusenena B Ipunoxenun Ne 2 x HacTosImemMy
Iopsaky. Crnocobd nepemauyn (Hampasienusi) MuBectunmonHoro mpodwis Kimuenty onpenensercs B cooTBercTBuuM co CT. 5
Pernamenra.

3.5. Kommnanus ocymecTBIsIeT JOBEPUTENBHOE yIIPABICHHUE IPU YCIOBUH NOyueHust coryiacusi Kinenra ¢ onpeneneHHbIM A7
HETO MHBECTUIIMOHHEIM TpodriieM. Takoe cormacue MOXKeT OBITh MPEIOCTaBICHO KaK B OyMakKHOM, TaK U B 3JICKTPOHHOM BHJIE.
Cornacue KnmenTa ¢ onpeneneHHBIM 7151 HETO MHBECTUIIMOHHBIM MPO(UIEeM MOXKET OBITh BBIPAKEHO KaK B BHAE MOIIHCAHUIL
npenocrarieHHoro Kommanmel moxkyMeHTa, coAepikallero MHBECTHUIIMOHHBIN mpodwmns KimeHTa, Tak U B BHIE HAlpaBIICHU



Knuenrtom mucbMa B OyMa)KHOM WM JJICKTPOHHOM BHZE, M3 KOTOPOTO CIeAyeT coriacue KimeHTa ¢ OmpeleieHHBIM eMy
WHBECTHIIMOHHBIM MpPOQUIEM, TPH 3TOM Takoe corjacue Hampamisercs KnwmentoMm B Kommanuio mrOOBIM CIOCOOOM,
yCTaHOBJIEHHBIM pazaenioM 5 Permamenta ocymectBieHuss OOO «MOCKOBCKHE MapTHEPBHD» AESITEIbHOCTH MO YIPABICHUIO
[IEHHBIMHA OyMaramu.

3.6. UuBectunmonuwsii mnpodwins KimeHTa, He sBIAOMErocs — KBATH(OUIUPOBAHHBIM  WHBECTOPOM,  BKIIOYACT:
WHBECTHIIHOHHBIN TOPU30HT, 0XKHUIAEMYIO TOXOTHOCTh U JOITyCTUMBIN PUCK.

3.7. UWuectunmonHsd mpodwis Kinenra, spisronierocs KB GUIHPOBAHHBIM HHBECTOPOM B CHITY 3aKOHA HJIH PU3HAHHOTO
TakOBBIM KoMItaHWeH, BKITIOYACT: HHBECTUIIHOHHBINA TOPU30HT M 0KUIAEMYIO TOXOTHOCTb.

3.8. Kommnanus He ocyuiecTBIsIeT ynpaBiieHue akTuBamMu KieHrta B ciiyuae, eciy JIJisl HEro He ONpeesieH HHBECTULIMOHHBIN
po¢ s MO0 B CIIydae OTCYTCTBHUS €T0 COTJIACHS C YKa3aHHBIM WHBECTUIIMOHHBIM IPOQHIeM.

3.9. HuBectuumonusit npoduns Kimenra onpenensiercst Komnanueit no kaxxaoMy 10roBOpY JOBEPUTEIBHOTO YIIPABIICHUS,
3aKiroueHHOMY ¢ KimueHnTom.

3.10. B cnyuae nmpoasieHHs cpoka JIEWCTBHS JIOTOBOpa JOBEPHUTENIBHOIO YIPABIEHHUS MPU OTCYTCTBHM 3asBIICHHS CTOPOH O
MpEeKpalleHud JOroBOpa JIOBEPUTEIHHOIO YIpPaBIEHUS MO OKOHYAHMM CpoKa ero jaedctBus, KommaHusi ocymiecTBiseT
JIOBEPUTEIBHOC YIIPABICHUE, PYKOBOJCTBYSCH paHEE ONPEICIICHHBIM HHBECTHIIMOHHBIM MTPOQUIIEM.

3.11. KommaHus OCYMECTBISIET MEPECMOTP HHBECTUITMOHHOTO TTpodwist KirenTa 1o ucTeueHn HHBECTUIIMOHHOTO TOPH30HTA,
OTIPE/ICIICHHOTO B ICHCTBYIOIIEM WHBECTUIIMOHHOM TPOQHIIE, U B CACTYIONUX CITyYasK:

e  H3MCHEHHE CBeeHui 0 Kinente, paHee mpecTaBICHHBIX B aHKETE LTS OTPEICIICHUS] HHBECTHUIIMOHHOTO MPOQWIIS;

®  U3MEHEHUE dKOHOMHYECKOM cutyauuu B Poccuiickoit denepanuu, B TOM 4HCiIe U3MEHEHHE KIIOUEeBOW cTaBku baHka
Poccuu;

e  HU3MEHEeHHe 3aKoHozaTenbcTBa PD, B TOM unciie HopMaTUBHBIX akToB banka Poccuu;

® m3MeEHeHHe TpeOOBaHUH CTaHIAPTOB MPO(ECCHOHATHHOMN NEeATENTFHOCTH Ha PHIHKE IEHHBIX Oymar (kak 0a30BBIX, TaK U
BHYTpeHHHUX cTaHgapToB HAY®OP).

Komnanus ocymiecTBIsieT mepecMoTp CTAaHAAPTHOTO HHBECTUIIMOHHOTO MPO(IIIA B CIEAYIONINX CIydasX:

®  U3MEHEHHUE HYKOHOMHUYECKOM curyauuu B Poccuiickoit denepanyy, B TOM YKCIE U3MEHEHHE KIIIOUEBOM cTaBKU baHka
Poccuwu;

e  u3MeHeHue 3akoHojaTenbeTBa PO, B ToM yncne HopmaTuBHBIX akToB banka Poccuu;

®  U3MCHEHHE TPeOOBaHUM CTAaHIAPTOB MPO(ECCHOHATHHOM IEATSILHOCTH HA PHIHKE IICHHBIX OyMar (Kak 0a30BbIX, TaK U
BHYTpeHHHX ctannaptoB HAY®OP)»

3.12.KoMrmaHusi OCYMIECTBISIET MEPEeCMOTp HMHBECTHIIMOHHOTO Tpodwiisi B cliydae M3MeHEeHHs cBeneHuil o Kiuenrte, panee
MPEIOCTABIICHHBIX B aHKETE JJISl OMPEICIICHIS HHBECTUIMOHHOTO TPOQHIIS:

e mpu noctymuieHn# B Kommanuio nHGOpMALIT 0 TOM, 9TO H3MEHEHHS B paHee MPEICTaBICHHBIX B AaHKETE IS OTIPEICICHUS
MHBECTUITMOHHOTO Tpodmist cBeneHuii o Kimente Gonee He mo3BossitoT KommaHuu coxpaHath 3ToMy KnmeHty panee
MIPUCBOCHHBI  ypOBEHb JOMYCTHUMOIO pucka (Hampumep, B ciydae mnpusHanms Kommnanwer Kimenta
KBATH()UIIUPOBAHHBIM MHBECTOPOM JIMOO0 B ciydae yTpaThl KITMeHTOM Takoro craryca);

e 1pu nocrymieHnn B Komnanwuro 3assienns Kimenra, coctaBineHHOTO B ¢cBOOOIHON (hopMe, C IPIIIOKEHUEM aHKETHI IS
OTIPE/ICIICHUS] WHBECTUIMOHHOTO MNPO(WIL, colIepKameil OTMETKY 00 W3MCHEHWHM CBEICHUM IS OIpEeIeIICHUS
HMHBECTHITUOHHOTO TIPOQILIS.

KoMmnaHnus nepecMarpuBaeT ypoBeHb JOMYCTUMOIO PUCKA B CTOPOHY CHIKEHUS [IPU OJJHOBPEMEHHOM MEPECMOTPE 0KUIaeMOit

JIOXOAHOCTH.

Komnanuss He BmpaBe oTKa3aTh KIIMEHTY B W3MEHCHHH WHBECTUIIMOHHOTO NPOQHISL, BICKYIIETO CHIKCHHE YPOBHS
JIOTTYCTUMOTO PHUCKA.

Komnanus He nmepecMaTpuBaeT JOMYCTHUMBIN PHCK B CTOPOHY yBeIHYeHHs 0e3 moirydeHus 3asBieHns Kimenrta o nepecmMoTpe
€ro HHBECTUITMOHHOTO Tpodiist. YKa3aHHOE PABUIIO HE PACTPOCTPaHAETCS Ha ciydyail BHECEHUS H3MEHEHUS B MHBECTHIIMOHHBIN
npoduik B cBsa3u ¢ npuzHannem Kommnanueit KineHra kBamuduIMpOBaHHBIM HHBECTOPOM.

Komnanusa BIpaB€ OTKa3aTb B UBMCHCHUN MHBCCTUITUOHHOT'O l'[pO(bI/IJ'ISI, BJICKYIIETO YBCINYCHUE YPOBHA JONIYCTUMOI'O pUCKa
Knuenra.

3.13.KoMmaHusi OCYHIECTBISIET TEPECMOTP HWHBECTUITMOHHOTO MpO(WIIs B Ciydae, U3MEHEHHE dKOHOMHYECKOW CHUTYyallMd B
Poccuiickoit denepaunu, B TOM 4YHClIEe HM3MEHEHHME KiIoueBOM craBku banka Poccuum, korja Takoe W3MEHEHHE BJEYET
CYIIECTBEHHOE YMEHBIIICHUE OKUIAEMON JJOXOTHOCTH JTMOO YBEINYCHUE YCTAHOBICHHOTO KITMEHTY YpOBHS TOIMyCTHMOTO PHCKA.
3.14.M3MeHeHne WHBECTUITMOHHOTO Tpodwis KineHTa B CBSI3W C HM3MEHEHHMEM 3aKOHOAATeNhcTBa P WM craHaapToB
po(eCCHOHATBHON NeATeTbHOCTH KOMITAHUN OCYIIECTBISICTCS B CPOKH, YCTAHOBJICHHBIC COOTBETCTBYIOIIMMH HOPMATHUBHBIMH
aKTaM¥ WIH CTaHJapTaMH IPOPECCUOHANBHON eI TeIBHOCTH.

3.15.006 m3meHeHun WHBeCTUIIMOHHOTO mpoduns Kommnanus yBemomisier KimeHTa myTeM HampaBJiCHHS €My ITOJIIMHACAHHOTO
YHOJIHOMOYECHHBIM JHIOM KoMImaHWm IOKyMeHTa, COAEpIKaIlero MepecMOTPEHHBIH HHBECTHUIIMOHHBIN Mpoduib, crmocobom,
onpeneneHubiM CT. 5 Permamenra.

Cornacue KimeHnra ¢ mepecMOTpEHHBIM AJIS1 HETO WHBECTUIMOHHBIM MPO(QUIEM BEIPAXKAeTCSA B MOPSAKE, YCTAHOBICHHBIM II. 3.4.



Hacrosiero [opsika.

Komnanus pasmemaer Ha cBoeM OQGUIMAIBHOM caiiTe B WH(POPMAIHMOHHO-TEIICKOMMYHHKAIIMOHHON cetn «UHTepHET»
HHPOPMALIUIO O BHECCHUH M3MCHCHUI B CTAaHAAPTHBIA WHBECTHIIMOHHBIA MPOQUIL B CpOK He no3aHee 10 (mecsT) qHed 0 aaThl
BCTYIUICHHUS B CHJIy HOBOTO CTaHJAPTHOI'O MHBECTUIIOHHOTO PO(HIIS, C YKa3aHHEM OCHOBAaHHMH BHECEHHBIX H3MEHEHUMH.
3.16.KoMmnanus NpUBOINUT B COOTBETCTBHE aKTUBBI KIIMEHTa ¢ €ro MHBECTUIIMOHHBIM IpoduiieM B TeueHune 30 pabodux mHEH ¢
JIaTHl MONy4deHus corjacus KimeHTa ¢ ero HOBBIM MHBECTHIIMOHHBIM IpodmieM. Takoe coriacue JODKHO OBITH HAIlpaBICHO
Knuentom B mopsike, ykazanHoM B 11. 3.4 Tlopsiaka.

3.17.KoMmnaHust oCylecTBISIET JOBEPUTENILHOE yrpaBieHue akTuBaMu Kinenrta, npuHuMas Bce 3aBUCAIINE OT HETO pa3yMHbIE
MEpBbI, HCXOIS M3 YCTAHOBIIEHHOTO HHBECTUIIMOHHOTO nipodminst Kimenra.

3.18.B cuydae eciu cornacue KJIMEHTa Ha HOBBIM CTaHIapTHBIM HHBECTUIIMOHHBIN NPOQHIIb, IPETyCMaTPUBAIOIINI yBEIUICHUE
JIOITyCTUMOTO PHCKa, He MOXy4eHo, KoMmaHus mprocTaHABINBAET OCYIIECTBICHUE JOBEPUTEIHHOTO YIPaBICHUS AKTHBaMHU U
OCYIIECTBIIICT ONpEACICHAE HWHBECTHIMOHHOTO mpoduius KineHTa B COOTBETCTBHHM C HACTOSIIAM TMOpsakoM. KommaHwus
BO300HOBISCT JOBEPHUTEIBLHOE VIIPABICHUEC AKTHBAMU IPH IONYYCHHH COTJIACHS KIUCHTA TI0 BHOBH OIPEICICHHOMY
WHBECTHIIMOHHOMY MPO(QIITIO, B TIOPSIIKE, YCTAHOBICHHOM 11.3.4. HacTosmero [lopsnka.

4. OIMPEJEJIEHME MHBECTULIMOHHOI'O 'OPU30OHTA

4.1. VHBeCTHULHMOHHBIA TOPU3OHT ONPENENAeTCs C yYETOM NEpHUoia BPEMEHH, 3a KOTOpblii KiMeHT XoueT A0CTHYb OXKuaaeMon

JIOXOJHOCTH MIPH JOIYCTUMOM PHCKE.

4.2. VHBecTHULHOHHBIA TOPU3OHT HE MOKET MPEBBILIATH CPOK, HA KOTOPBIH 3aKJII0YAETCS JOTOBOP IOBEPUTEIHHOIO YIIPABICHHUS.
Ecim WHBECTHIIMOHHBIN TOPH30HT MEHBIIE CPOKA, HA KOTOPBIM 3aKITI0UaeTCs JOTOBOP AOBEPUTEIHFHOIO YIPABICHHUS, OKUAaeMast
JIOXOJTHOCTH U JIONTYCTUMBIN PUCK YCTaHABIUBAIOTCS HA KaXKIbIii MHBECTULIMOHHBIN TOPU30HT, BXOSIIHUM B YKa3aHHBINA CPOK.
Ecmu yxasanseni KimenTom B aHKeTe U1 onpeAeieHHs WHBECTHLIMOHHOTO MPOMWIA WHBECTHIMOHHBIA Meprox 0ojee OTHOTO
roja, To Komnanus ycTaHaBIMBaeT HHBECTUIIMOHHBIM TOPU3OHT PABHBIM OJHOMY TOJTY.

5. OITPEJIEJIEHUE OXXUJIAEMOI JIOXOIHOCTHA

5.1. Oxwnpaemast JOXOJHOCTh HHBECTHPOBAHU MOXKET OBITH OTIpe/ieNieHa KaK HU3Kasl, CPEIHSI, TOBBIIICHHAS WIH BBICOKAs, T/1e
KOKJIOMY U3 YKa3aHHBIX THUIIOB OXKHUJAEMOW TOXOJHOCTH COOTBETCTBYET BEIMYMHA, 3HAYCHHE KOTOPOH ompeaensieTcss B
cootBercTBUU C [Ipunoxenuem Ne 3 k Hacrosmemy [lopsaxy.

5.2. Oxupmaemasi TOXOJHOCTh i KJIMEHTOB, HE SBISIOIIUXCS KBaTHU(HIUPOBAHHBIMH HMHBECTOPAMH, YCTAHABJIMBACTCS KaK
COOTBETCTBYIOIINI HHBECTULIMOHHOW 11enn KitneHTa, yka3aHHOH UM B aHKETe [T OTIPeIeIeHUs] HHBECTHIIMOHHOTO MPOQIIIS, THI
0KHJIaEMOM JOXOTHOCTH Ha ocHOBaHUM [Ipunoxenus Ne 3 k Hacrosimemy [lopsaky.

5.3. Ompenensemas B cooTBeTcTBUU C 1. 5.2 Ilopsnka okupaemasi JOXOJHOCTh, Koppektupyercss Komnanueit ¢ yuerom
3anHTepecoBaHHOCTH KIIMEeHTa B MOJIYYCHHWH TEPHOANIECCKOTO WM Pa30BOTO J0XOAa M yKa3zaHHOTo KimeHTOM B aHKeTe it
OTIpe/IeIeHNS] HHBECTUIIMOHHOTO MPOMWIA HHBECTUIIMOHHOTO IEPHOA.

5.4. Tlpu onpenesieHIH 0XKUIAEMO# T0X0MHOCTH sl KiTMeHTOB, SBISIOMUXCS KBATU(UIIMPOBAHHBIMU UHBECTOpamMu, Komnanus
OpUEHTHPYETCS Ha BENWYMHY OXKHAAEMOTO JOXOJa HWHBECTHPOBAaHWS, yKa3aHHYI0 KimeHTOM B aHKeTe Ui OIpeleIIeHHS
WHBeCTHIIMOHHOTO Tpoduist Kiuenra, mpu 3ToM ykasanHas KimeHTOM oxumaeMasi JOXOJHOCTh Koppektupyetcs Kommanueii ¢
Y4EeTOM MHBECTULMOHHBIX 1enel KimenTa, 3auntepecoBanHocTy KileHTa B MOdy4eHUH NEPUOANYECKOTO UM Pa30oBOr0O 10X0Aa
1 ykazaHHoro KIIMeHTOM B aHKeTe /I ONpeAelICHHS HHBECTUIIHOHHOTO TTPO(HIST HHBECTHIIMOHHOTO MIEPUOIA.

5.5. Oxwnpmaemas noxomHocTh KimeHTa, ykasplBaeMas B €ro WHBECTHIIMOHHOM Tpodwmie, He HakmanpiBaeT Ha Kommanmio
00513aHHOCTH T10 €€ JOCTHKCHHUIO U HE sABJIsAeTCs rapanTueil ans Kimenra.

5.6. KoMmmanus npu OCyIIECTBICHHUHU JIOBEPUTEIHHOTO YIPABJIEHUSA MPEANPUHUMAET BCE 3aBUCAIINE OT HEE NEHCTBUS IS
JIOCTHKEHUS O’KUAAEMOMN JOXOJHOCTH NpY MPUHATHN PUCKA B IHMANIA30HE TOMYCTUMOTO PUCKA.

6. OIMPEJEJIEHUE JOITYCTUMOI'O 1 ®AKTUYECKOI'O PUCKA. KOHTPOJIb 3A COOTBETCTBUEM
OAKTUYECEOI'O YPOBHS PUCKA JOITYCTUMOMY.

6.1. Jomycrumsbni puck Kimenra onpenensiercss Kommanmeit mnst KiueHTOB, He SIBISIOIUXCS KBAIU(HIUPOBAHHBIMH
WHBECTOPaMH, Ha OCHOBE CBEICHHH, NTPECTaBICHHBIX KIMEeHTOM B aHKETe AJIsl ONpEAeICHNS] HHBECTUIIMOHHOTO MTPOQUIISL.

6.2. Jlomycrumsblii puck KimeHra ycraHaBnuBaeTcsi Kak HaMMEHBIIMI M3 CIEIYIOIIMX YPOBHEH pHCKa: a) ypOBEHb pHCKa,
COOTBETCTBYIOIIMK Kod(pdunmenty, paccunmtanHoMy KommaHueli Ha OCHOBE CBEJCHHH aHKETBI JUIA  ONpEIEICHHE
MHBECTULIMOHHOTO mpoduis, b) ypoBeHs prcka, cooTBeTCTBYOLIMIT BEIOpaHHOMH KITHEHTOM HHBECTHIIMOHHOM LIeNH.

6.3. VYpoBHHM pHCKa U ONPENENICHHS AONMYCTUMOTO PHUCKA PACCUUTHIBAIOTCS CIEAYIONIMM O0Opa3oM, NMPH 3TOM 3HAYCHUS
COOTBETCTBYIOIUX YPOBHEH pUCKa onpeAenstoTcs Ha ocHoBaHuM [Ipunoxenus Ne 3 k Hactosmemy [opsaxy:



(a) ypoBeHb pHCKAa, COOTBETCTBYIOIIMH KOI(QQHUIHMEHTY, paccuyuraHHOMY KommaHueldl Ha OCHOBE CBEJCHUH aHKETHI IS
oTIpeieTICHUs] THBECTHIIMOHHOTO ITPOQHIIS:

Hrorospiid kosuuent JonycTumbliil ypoBeHb pUCKa
B % K PHIHOYHOW CTOUMOCTH aKTUBOB
Ou3nyeckue JIuma IOpunnueckue numa
1o 8 o5 He Oonee 15 %
8-17 5-9 He 6onee 20 %
18-25 10-16 He Oonee 25 %
26-34 17-21 He 6omee 40 %

(b) ypoBeHb pricka, COOTBETCTBYIONIMI BEIOpaHHOU KITHEHTOM HHBECTHIIMOHHOM II€/TH, OTIPEIEIIeTCs Ha OCHOBaHMU [IpuiioeHus
Ne 3 x mactoamemy Ilopsanxy.

6.4. ®aktrueckuil puck KnmeHTa omnpezensercs no KaxiaoMy OTAEIBHOMY JOTOBOPY JAOBEPHUTEIILHOIO YIPABJICHUS B
COOTBETCTBUU ¢ HacTosmKM [Topsinkom.

6.5. Komnanus perynsipHo, He pexe 1 pa3a B KBapTaj, OCYIICCTBISCT MPOBEPKY COOTBETCTBHS (PAKTHYCCKOTO PHCKA,
PacCYUTAaHHOTO TI0 COOTBETCTBYIOIIEMY JOTOBOPY JOBEPHUTEILHOTO YIIPABIICHHS, YPOBHIO JOIMYCTUMOTO PHCKA, 3aKPEIICHHOMY B
HHBECTHIIMOHHOM npodmie KimeHTa, 1 B ciydae BBIABICHHS NPEBBIMICHUS (pakTHUecKoro pucka KimeHTta Hag JOMYCTHMBIM
puckoM, KoMmaHust KOPpEKTUPYET COCTaB aKTHBOB, HAXOJAIINXCS B IOBEPUTEIHHOM yIpaBieHUH. DakTHUECKU ypOBEHb pPUCKa
JIOJDKEH OBITh MPHUBEACH B COOTBETCTBHE C JOMYCTUMBIM YPOBHEM PHCKa B TeUeHHE Tepuoia He 6onee 30 pabounx aHEH, eciu
HWHOE HE MPEIYCMOTPEHO B JJIOTOBOPE TOBEPUTEIHHOTO YIPABICHUS.

6.6. B cnydae eciim 10roBOpOM 1OBEPUTEIHHOTO YIPABJICHUS MPEIYCMOTPEHBI OIPAHUYCHHS] B OTHOUICHUHU JIEUCTBUI
Komnanuu, KoTopbie HEOOXOUMBI JUTIsl CHUKEeHUS prcka, Kommanust yBemomisiet 06 3tom KirieHTa He mo3IHee JHSI, CICIYIOIIETO
3a JHEM BBISBJICHMSI TAaKOrO IPEBBIIICHUS, B MOPAIKE, YCTaHOBJIEHHOM pazaenoMm 5 Permamenra ocymectBienuss OOO
«MOCKOBCKHE TTApTHEPB» NEATEABHOCTH MO YIPABICHUIO IICHHBIMU Oymaramu. B 3ToM ciydae 1O MHCEMEHHOMY TPeOOBaHUIO
Knuenra KoMmanust mpUBOAWUT yHpaBICHUE aKTHBAMH 3TOTO KIHEHTAa B COOTBETCTBHE C €r0 MHBECTHIIMOHHBIM MpOoduiIeM B
Te4eHHue nepuoja He 6osee 30 pabounx JHEH, eCITH HHOE HE MPEIyCMOTPEHO B TOTOBOPE JOBEPUTEIHHOTO YIIPABICHHUS.

7. SAKJIIOUYUTEJIBHBIE ITIOJTOXEHM ST
7.1. Komnanus packpsiBaeT Hactosmuit [Topsanok Ha cBoeil ctpanulie B cetu «MHTepHET».
7.2. ITopsinok, a Takke U3MEHEHHS B HETrO JOJIKHBI pacKpbiBaThesi Komnanueit He no3nnee 10 kaneHaapHBIX IHEH 10 JHS

HX BCTYIUICHUA B CHUITY.




IIpunoxenne Ne 1
k Ilopsiaky omnpenesneHHss HWHBECTHUIIMOHHOTO TIPOGUISL
yupeauteneil ynpasienuss B OOmmiecTBe ¢ OrpaHMueHHON
OTBETCTBEHHOCTHIO «MOCKOBCKUE ApTHEPHI»

AHKETA T OITPEAEJIEHVA MTHBECTUILMOHHOI'O [TPODOWIIA

I:l NEPBOHAYAIBHOC OIIPEACIICHUC NHBECTULIMOHHOTO HpO(i)I/IJ'Iﬂ

I:l HU3MCHCHHC CBC,HGHI/Iﬁ JJi1 onmpeACJICHUS MHBCCTULITMOHHOT'O l'IpO(l)I/IJ'IH

DHUO / monHOEe HAUMEHOBAHHUE YUPEITUTENS
yTIpaBJIeHUs
JloxymenT, ymoctoBepstontuii tnarHocts/Ol' PH
(perucTpaLMOHHbI HOMEp) VISl FOPUNIECKOTO
na
| xBanmnduuupoBaHHbII HHBECTOP
Tun naBECTOpa .
] HexBanmudUIIPOBAHHBI HHBECTOP
KoaddpunmenT
1St (PU3HUECKUX JIHLL, HE SBJISIOMINXCS KBATH(HINPOBAHHBIMHE HHBECTOPAMH:
[ ] mo 25 mer 1
Bospacr []25-60
[] crapme 60 2
[] cpenneMecsunble 0XO0/bI HE HPEBHIIAIOT 0
CpeHeMecCSUHbIE PACXO bl
[TpuMepHBIE CPeTHEMECIUHbIE T0XOIbI H [] cpennemecsnbie 10x0/b1 npeBbimatoT 2
pacxoibl 3a nocieanne 12 Mecsien CPCAHCMECATHBIC PACXOIbI
| cpenHeMecsunbIe 1OXO0IbI 3HAYUTEIBHO (10 MHEHHUIO
YUpEUTeNs yIpaBiIeH s ) IPEBHIIIAIOT CPeTHEMECTIHbIE 4
PAcXoIBl
[] nepenaercs Gombluast yacTh cOepeKeHMi 1
OO0beM IMepeaBaeMbIX B IOBEPUTEITHHOE . 2
[ ] npenaercs 0KoJ10 MOIOBUHBI cOEpexkKeHUIt
yTIpaBJIeHHE AKTHBOB
(] nepenaercs He3naunTenbHAS YaCTh COEPEKEHHIL 4
[] otcyreTBytor 0
[] ecTb TeopeTHUECKUE 3HAHMUS, TIONYYEHHbIE B IIPOLIECCE 2
3HaHVSI B 00JIACTH HHBECTHPOBAHMS 0ByeHus
[] ecTh 3HaHUS, OJKPEIICHHbIE OIBITOM 4
MHBECTHPOBAHMS
[] otcyreTByer 0
] onBIT HHBECTHPOBAHHS YePe3 JOBEPHTEILHOTO 1
ONBIT B 06JIACTH MHBECTUPOBAHKS: HAMupne, | LPABIAIOLICTO
EPHOAMTHOCTE COBCPIICHUS ONCpALH ] snm3oamuecky (MeHee OJHOTO pas3a B MECSIl) 2
COBepIIaro Omepayy yepes Gpokepa
[ ] perynspuo (oauH u Gosiee pa3 B MECSII) COBEPLIAIO 4
onepanuy yepes Gpokepa
[] uennsie 6ymaru 1
Buibl AKTHBOB, OIIBIT COBEPIICHHUS CIETIOK, C
KOTOPBIMHM HMECTCA y 3aABUTCIIA [] unocTpannas BamoTa (€CIH CIENKH COBEPIIATHCH HA 1
OpraHM30BaHHOM PhIHKE)




(3aroJHseTCS IPY HAJTMYUH OTIBITA COBEPLICHUS
COOTBETCTBYIOIUX CAENIOK uepe3 Opokepa,
MOJET OBITh BEIOPaHO HECKOJIBKO BAPHAHTOB)

I:l MMPOU3BOJHBIC (bHHaHCOBLIe HWHCTPYMCHTbBI

I:l HWHOCTPAHHBIC LICHHBIC 6yMaFI/I, MMPOU3BOAHBIC

(hbMHAHCOBBIC HHCTPYMEHTHI, 0a3UCHBIM aKTHBOM KOTOPBIX 3
SIBJISIFOTCSI HIHOCTPAHHBIE IEHHbBIE OyMaru
. [] no 10 man py6rneit 1
O0BbeM ornepaunii ¢ GUHAHCOBBIMU
MHCTPYMEHTaMHU 32 MOCIEeIHUN KaJleHJapHbIH [ ot 10 M 10 30 M py6ueit 2
roJ1 (3aMOJTHASTCS MPU HATMIHH OTBITA)
[] 6onee 30 man py6neit 3
[] Coxpanenue kanutana. [lonydenue 10X0/a BhIIIE, 4eM 0
o 6aHKOBCKOMY jeno3uty. Huskuil ypoBeHb prcka.
[] Coxpanenue kanutana. [Tonydenue 1oxona
CYIIECTBEHHO BBIILIE, Y€M 110 OAHKOBCKOMY JICTIO3HTY. 1
Cpenuuii ypoBeHb pHCKA.
IHBECTHLIMOHHBIC LETH
[ ] Monydenue 0X0/a CYIMECTBEHHO BBIIIIE, YEM TI0 3
0aHKOBCKOMY Jlenio3uTy. IloaaepkaHie BEICOKOH
nmkBUAHOCTH TOpTders. [IoBbIIEeHHBI YPOBEHb PHCKA.
[] Honyuenue noxona B 2-3 pasa BbIIIe, 4eM 110 4
0aHKOBCKOMY JICTIO3UTY. BBICOKHIT ypOBEHb pHCKa.
VToroBerii ko3 dunuent (onpenensercs
Y ipaBisrommm)
JUTSL FOPUTNYECKHX JIHII, HE SIBIISIFOIMXCSI KBATU(DUIIUPOBAHHBIMH
WHBECTOPaMHU: Koaddrmment
CooTHOIIIEHHE COOCTBEHHBIX 000POTHBIX [] messme 1 0
Cpe/ICTB K 3amacam u 3aTparam (Ha OCHOBaHUHU
[OCIeIHEH OyXranTepCKOi OTYCTHOCTH) — IS
A y P N ) A [] 6ombmre 1 2
KOMMEPYECKUX OpraHu3aini
COOTHOIIICHUE YHUCTBHIX aKTHBOB (AKTHBBI 38 [] Gonee 2, Ho menee 3 1
BEIYETOM 00513aTENILCTB K 00BEMY CPEICTB, [] Gornee 3, Ho menee 4 2
[epeaaBacMbIX B JOBEPUTEILHOE YIIPABICHHUE — [] Gosee 4, o menee 5 3
T KOMMEPUECKUX OpraHU3auit [] Gomee 5 4
Hamiuye criequanyucToB WM ojpasaenenus, |[ | oTcyTcTByer 0
OTBEYAIOIINX 32 MHBECTHLIMOHHYIO
NeATeNEHOCTD []ects 1
[] otcyreTByer 0
[] Bricmee sxoHOMUYECKOe/(hUHAHCOBOE 0GPa3OBaHKEe 1
KBamuukaiiis CrieiuaticTos noApasaAenenus, T | gpremee 3KOHOMHYECKOe/GHHAHCOBOE 0OPa30BaHKE 9
OTBCHAIOMICTO 38 HHBECTULIHOHHYIO OIIBIT paboTHI Ha (PMHAHCOBOM pHIHKE Oonee 1 roma
esITeIbHOCTh
[] Briciee sxoHOMUYECKOe/(PUHAHCOBOE 0OGPA30BAHKE U
OTIBIT pabOTHI Ha (PMHAHCOBOM pBIHKE OoJiee 1 Tona B 3
[TOJDKHOCTH, HATIPSIMYIO CBSI3aHHOW C MHBECTHPOBAHUEM
AKTHBOB
Haniuue onepaiiuii ¢ pa3iudHbIMA [] onepanuu He ocymecTBaAINCH 0
(bnHaHCOBLIMI HHCTPYMEHTAMH 3 IOCKEAHMA 7] nenarym OCYIIECTBIIAINCH YEPE3 TOBEPUTETHHOTO 5

OTYETHBIH I'OJT

YIIPABJIAIOLIETO




] oneparmu 0CyIIECTRIISINCH CAMOCTOSITEIEHO WITH

I/IHBCCTI/IHI/IOHHLIG e

4

gepe3 Opokepa
[[nanupyemasi mepuoAMYHOCTH BO3BpaTa [] mrannpyro perysspro BeBomTs 0
AKTUBOB M3 JIOBEPUTENILHOIO yIIPABJIEHNUS B [ ] no Mepe BO3HMKHOBEHHUS HEOOXOAUMOCTH 1
[TCICHHUC KAJICHIAPHOTO TOAd [ | He nnanmpyio BEIBOAUTH aKTHBBI 3
|| Coxpanenue kanurana. [lomydeHue 10X0/1a BbIIIE, YeM 1

1o 6aHKOBCKOMY Aerno3uTy. Huskuit ypoBeHb pucka.

[] Coxpanenne kanurana. ITodydeHne 10xXoaa
CYILECTBEHHO BBILIE, YEM 110 GAHKOBCKOMY JICTIO3HUTY. 2
CpenHuii ypoBeHb PHCKA.

[] Monyyenue 10X0/1a CYIECTBEHHO BBILIIE, YeM 10

0aHKOBCKOMY Jaero3uty. [loanepikanne BEICOKOH 3
MUKBUIHOCTH TTOpT(hens. [ToBBIIIeHHBI YpOBEHb PHCKA.
[] Honyuenue noxona B 2-3 pasa Bblle, YeM 110 4
0aHKOBCKOMY JICTIO3UTY. BBICOKHIT ypOBEHB pHCKA.
JlomoTHUTETEHBIE YCIIOBUS M OTPaHUYCHUS,
KOTOpbIE HEOOXOIMMO YUUTHIBATh TIPH
TOBEPUTEIBHOM YIPABJICHUH (IIPU HAJTUYUH) -
IUTST HEKOMMEPYECKUX OpTaHU3aIHid
ToroBblii KO3 GHuIKEHT (onpenenseTcs
Y npaBisromum)
3anonHseTcs (PU3NICSCKUMU U FOPUIUICCKAMU JTUIIAMU:
. . [11roxn
HBECTUIIMOHHBIN TIEPHO/] (TUTAHUPYEMBIH CPOK
[ ]or 1 roma mo 3-x mer
MHBECTHUPOBAHMUS)
[ ] or 3-x 10 5-u et
B pyOIIsIX B nojutapax CIIIA, eBpo
(s pesunieHTOoB PD) (s HepesuneHToB PD)
Osxugaemasi TOXOJHOCTh HHBECTUPOBAHUS [[16-10% ronossix [[] 4-6% ronossix
[]8-12% romoesix []5-7% romoBsix
[]10-15% romoesix []6-12% romosix
] 6onee 15% romoBbIx ] 6onee 12% romoBbix

[lonyuenue goxona

| npeanounraro pa3oBklii 10x0 1 (O OKOHYAHUHU JOBEPUTENHHOTO
YIIpaBJICHWS )

[] npeamounTato neproamdeckuii 0Xo (B IEPHO. OCYIIECTBICHUS
TOBEPUTEIBHOTO YIIPABICHHS)

npu 8v100pe nepuodutecK020 NOIYUeHUs: 00X00a NEPUOO GbINIAM
00NOHUMENLHO CO2NACO8bIBACMCI C YPasisiowuM, 1 6eIUNUHA
021CUOAEMO20 D0XOOHOCIU UHBECIMUPOBAHUSL MOJICEN DbIMb
ckoppexmupogana Ynpaensaowum ¢ yuemom n. 5.3 nacmosiwezo I[lopsioka

Hacrosmas aakera 3amoiHsIeTCs C Hebio Mo100pa, Hanbosee MOXOIIETro BalleMy OIBITY, 3HAHUAM, HEeNIIM U IMYIIECTBEHHOMY
MIOJIOKEHHIO, COCTaBa M CTPYKTYPHI aKTHBOB, KOTOpPbIE OyAyT MpHoOpeTaThCcs M MOIICPKUBATHCS YIPABISIOMIAM B IpoIecce
JIOBEPUTEIBHOTO yIpaBieHHs. [IpenocTaBiss HEIOCTOBEPHYIO WM HEMOJIHYI0 HWH(GOPMAIWIO, BBl JUIIACTE Y IPaBIIIOMIETO
BO3MOXKHOCTH COCTAaBUTh BaM KOPPCKTHBIN HHBECTHIIMOHHBIN MPOQWIb, TIO3TOMY PHCK IMPEIOCTABICHUS HEIOCTOBEPHOMN MU

HETOJIHOM I/IH(I)OpMaIII/II/I IIpu COCTABJICHUU praBJ’IHIOHII/IM HWHBCCTUIIMOHHOI'O l'[pO(l)I/IJ'U{ JIOKHUTCA Ha CaMOTI'0 3asABUTCIIA.

HpOCI/IM BaC BHHUMATCJIIBHO U CEPbE3HO OTHECTUCH K 3aIlOJIHCHUIO ZlaHHOﬁ AHKCTbhI, 4 B CJIy4a€ U3MCHCHUS 00CTOSTENECTB U
I/IH(l)OpMaIII/II/I, OTpa’KCHHBIX B Heﬁ, - YBEAOMJIATH praBJ’IHIOIlICI‘O O Mpon3omeAINnX U3MEHCHUAX HC MO3AHEEC OJHOI0 Mecidla €

JaThl, KOrjga CTaJlo U3BECTHO O TaKUX U3MCHCHMUSIX.

JlocTOBEpHOCTH JaHHBIX, YKa3aHHBIX B HACTOSIICH aHKeTe, Ha IaTy €€ 3allOJIHeHHUs MTOITBEPIKIAI0

(5[]

I[aTa 3aIll0JIHCHUA




[Moanuce/medaTs (IpH HATMYUH)

3amoyHACTCA COTPYAHUKOM Y IPABIISIONIETO

CBeneHus 0 COTPYIHHUKE, IPUHIBIIEM aHKETY:

DO

Jlata

J{OIDKHOCTD

TTonmnuce




IIpunoxenne Ne 2
K Ilopsiaky ompeneneHuss MHBECTUIIMOHHOTO MPOGMIL
yupeauTenei ynpasieHus B O0IecTBe ¢ OrpaHHYeHHON
OTBETCTBEHHOCTBIO «IMOCKOBCKUE MapTHEPHI»

WHBECTULIMOHHBIN [TPODUJIb

JlaTta cocTaBieHUS

Howmep [lorosopa

Jara noanucanus Jlorosopa

que,uI/ITem, YyIiipaBJIC€HUA

1. Hacrosimuii MHBeCTUIIMOHHBIA TPO(HIL COCTaBIeH YMIPABIAIOMUM BO HCIIOJHEHHE 3aKIIOYEHHOTO MEXAY HUM U
VYupenutenem yrnpasieHUs JOTOBOPa TOBEPUTEIHHOTO YIIPaBICHHUS IEHHBIMHI OyMaramu (HOMep ¥ JaTta IMOAMUCAHHS KOTOPOTO
yKa3zaHbl B ipeaMOyiie MHBecTHIIOHHOTO Tpoduiist) (manee - Jlorosop).

2. HMuBecTHIMOHHBIN PO HIH 1O J[OroBOpY OINpeaeseH cleayonuM 00pa3oMm:

HaumenoBanue CTpaTerun

MHBeCcTULIMOHHBIN TOPU3OHT

JlomycTUMBIH pHCK (B MPOIICHTAaX)
(He onpenenseTcs Ui yIpeauTeneil ynpasieHusl,
SIBJISIFOLIMXCS KBATU(QHUIUPOBAHHBIMUA HHBECTOPAMHU )

OxugaeMas JOXOAHOCTb HHBECTUPOBAHMUS, B
MPOLEHTHOM COOTHOILIEHHH B TOJ0BOM HUCUUCIICHUU
(JUTs KaXkKIO0TO MHTEpPBaJIa - HHBECTUIIHOHHOTO
TOPH30HTA)

3. Omnwmcanue AOIMYCTHMOTO pHCKa (I yUpeauTeNel yIpaBIeHHUs, HE SBISTIONINXCS KBATH(PHUINPOBAaHHEIMA HHBECTOPAMH):
YKa3aHHBIN BBIIIE JOIYCTUMBINH PUCK pacCUMTaH YTPaBISAIONIMM Ha OCHOBAHUU MPEAOCTABICHHONW YUpeauTeneM yrpaBIeHUs
AHKETHI IS OTIPENIeICHNS] MHBECTUIIMOHHOTO MPOGMIIA, U 03HAYAET YPOBEHb BOSMOXKHBIX YOBITKOB YUpeIUTENs yIIpaBICHUs,
CBSI3aHHBIX C IOBEPHUTEIBHBIM YIPABICHHUEM IIEHHBIMU OyMaraMu U JCHEKHBIMH CPEICTBAMH, [P 3TOM yKa3aHHAs BEIWIHHA
JIOIYCTUMOTO PUCKA HE SIBJISIETCS rapaHTUel YNpaBISIOUIEro, YTO peajbHble OTEpH YUpeauTessl YIpaBiIeHUs HE MPEBBICIT
YKa3aHHOTO 3HaYEeHHUSI.

4. OO0paraeM Barlie BHUIMaHUE, YTO TOMYCTUMBIA PUCK MOXKET OBITh IEPECMOTPEH B CTOPOHY CHIDKCHHS IIPU OTHOBPEMCHHOM
MIEPECMOTpPE 0KUJIAEMOM TOXOJAHOCTH, & B CTOPOHY YBEJIUYECHHUS - TOJIBKO C OJHOBPEMEHHBIM MEPECMOTPOM UHBECTHULIMOHHOTO
npouUII MPH YCIOBHU MPEIOCTABICHUS YUPSAUTEIEM YIPABICHHUS aHKETHI JJIS ONPEICICHUS HHBECTUIIMOHHOTO TPOQUII,
colleprKaleil JaHHbIe, KOTOPBIE II03BOJIAIOT CAETATh BEIBOJ O TOM, YTO YUPEIUTEb YIIPABICHHUS CIIOCOOCH HECTH YBEIHMICHHBIN
JIOMTYCTUMBIH PHUCK.

5. VYka3aHHasg OXpAaeMas JOXOIHOCTh HE HAKJIaIbIBaeT Ha Y IPABILIOMIETO O0sM3aHHOCTH 1O €€ JOCTIKECHUIO U HE SBISIeTCA
rapaHTHei 1y YupeauTes yrpaBieHuUs.

6. Hacrosmuii lHBeCTHIIMOHHBIN NPO(dUIF COCTAaBICH B MESIX 00ECICUCHHUS COOTBETCTBUS JOBEPHUTEIHHOTO YIPABICHUS
ONBITY, 3HAHUSAM, LEIIM M HUMYLIECTBEHHOMY IIOJIOKCHHUIO YUpEOUTeNss YHpaBleHUSA. YUpeIuTeNb YIpaBICHUs
CaMOCTOSATEIIFHOT'0 HECET PHUCK MPEIOCTABICHUS HEIOCTOBEPHOU WIIM HETIOIHOW HH(OPMAIINH, 3aTPOIICHHON Y IPaBIISIOIIIM
IpH cocTaBJicHUH VHBECTUITMOHHOTO TIPOQHIIS.

7. Yupemutenb ympaBlieHHs 0053aH WHPOPMHPOBATH YTPABISIOMET0 00 HM3MEHCHHH OOCTOSTEIBCTB M HH()OPMAIIWH,
MPEOCTABIICHHON B aHKETE sl OINPENCICHUS WHBECTUIMOHHOTO TNPOQWIs, MyTeM NPEAOCTABICHUS HOBOW AaHKETHI,
colieprKamieil OTMETKy 00 I3MEHEHNH HHBECTHIIMOHHOTO Tipoduist. Takas aHkeTa T0JDKHA OBITH IPECTaBICHA Y IPaBIIIOMEMY
HE TI0O3JHEE OJHOTO MecsIa C IAaThl, KOTJAa YUPEAWUTENI0 YIPABICHUS CTAl0 H3BECTHO 00 M3MEHEHHH COOTBETCTBYIOIIUX
00CTOSATENLCTB /WM HH(DOPMATTHH.

[IpenocraBiieHre HOBOM aHKETHI SBISIETCS OCHOBAHMEM JUTA IiepecMoTpa HBECTHITHOHHOTO TPO(HIIS.

Vpasnsomuit
00O «MocCKOBCKHE TapTHEPHI» / /




[Tpunoxxenne Ne 3

k Tlopsiaky ompeneneHus WHBECTHIIMOHHOTO HPO(UIIs
yupeauTeneit ynpasiaeaus B OOImecTBe ¢ OrpaHnICHHON
OTBETCTBEHHOCTHIO «MOCKOBCKHE MapTHEPHI»

MHBECTULIMOHHBIE CTPATEI'MH, COOTHOIIEHWE MHBECTULIMOHHBIX LIEJIEM, OXKUIAEMOU JOXOJHOCTH 1 JIOITY CTUMOT'O PUCKA

BennuunHa oxugaeMoi T0XOIHOCTH,
% romoBBIX

YpoBeHb pHucka,

N HaumenoBanue MuBecTuinonHas nep U Tun oxunaemMoit B % K pBIHOYHOMH B
o . UJIbl aKTUBOB, COOTBETCTBYIOIIHE YPOBHIO PHCKa
CTpaTeruu COOTBETCTBYIOIINI €if ypPOBEHb pHUCKa JIOXOJTHOCTH CTOMMOCTH ’ y P P
5 flonapax AKTHBOB
B pyomsix PO
CIIA nmu eBpo
1 Iomyuenne poxoma B 2-3 pasa .
CriexynsmupHas 6 VHCTpYMEHTBI, ~ NPEAyCMOTPEHHbIE  JIi  KOHCEPBATUBHOH  CTpaTerHy,
BBIIE, YeM MO OaHKOBCKOM .
2020 ’ B . Y Beicokas Bosnee 15% Bonee 12% He 6onee 40 cOaNaHCUPOBAHHOW CTpPAaTErMM M CTPATErMH JIMKBUAHBIE MHCTPYMEHTBI, a TaKKe
JICTIO3UTY. BICOKHI OBCHb
y M HPOM3BOJHBIC (PUHAHCOBBIC HHCTPYMEHTBI, CEPTU(UKATEI X HOTHI.
pHCKa.
2 . N
IMomy4enne 0Xofa CyIIECTBEHHO WHCTpYMEHTBI, NPEIyCMOTPEHHBIC Il KOHCEPBAaTUBHOM M COAlTaHCHPOBAHHOM
T BbIIE, YeM 10 OaHKOBCKOMY 10-15% CTpaTeruy, 00JaafoIie JOCTATOYHOMN JIMKBUIHOCTEIO UL pealiu3auy 3a 1-2 aHs
UKBH/IHBIC ‘ -15%
2020 nenosuty. [lognepxanue Bbicokoil | IloBbnmeHHas 6-12% He 6onee 25 6e3 3HaunTeNBHOTO ymepba mpoxomHocTu (He Gonee 0,5%), a Taroke nau (aKUH)
MHCTPYMEHTBI N
Y JIMKBUHOCTH TTOPTQEISL. WHOCTPaHHBIX WHBECTHIIMOHHBIX  (OHIOB, POCCHIICKHE ¥  HHOCTPAHHBIC
TToBBIMICHHBI YPOBEHB PHCKA. JIETI03UTAPHBIC PACIIHCKHL.
3
WHCTPYMEHTBI, NPEIyCMOTPEHHBIC I KOHCEPBATHBHOW CTpAaTeruM, a TakKxKe,
MyHHUIIMNAJIbHBIE 00IUTanyu, o0auranuu cyobexToB PO, o0auranuym HHOCTpaHHbBIX
oxpaHeHne Karurana. [lomydeHu MHUTEHTOB, HHEI JINTAalUd, WHBECTULHOHHBIC IIau MICKNX IaeBbIX
C eHue Ilomyuenune SMHTEHTO e obmura €CTHIHOHHbIE IIa occuiic ae
CoOanmancupoBaHHasl | [0XOJa CYIIECTBEHHO BBIIIE, YEM 110 c 8-1204 579 He 6 20 HWHBCCTULIHOHHBIX (DOHIOB, aKIHM POCCHHCKUX M HHOCTPAHHBIX OMHTCHTOB,
. € HSST -12% -1% e Goree
2020 OaHKOBCKOMY jeno3uty. CpenHuii P JICHE)KHBIE CPEJICTBA HAa CyYeTaX M BO BKIagax (JEMO3MTHI) B KPEAUTHBIX
YPOBEHb pHCKa. opranuzauusax P® ¢ mexayHapoaHbIMH peiiTuHramMu He Hibke BB-, nenexsbie
CpeNCcTBa B HMHOCTPAHHBIX KPEOUTHBIX OPraHH3alMsIX C MEXKIyHapOIHBIMU
peiiTuHramu He Hike BB-.
CoxpaHenne kanuTtana. [lorydenne JlonroBele MHCTpYMEHTHI (OONMranuu, eBpoOOIMraly) KOPHOPAaTHBHBIX U
4 KoucepBaruBHast JIOXO/a BBIILIE, YEM I10 0 6-10% 4-6% He 6 15 CYBEpPEHHBIX IMHTECHTOB C MEXIYHApPOJHBIMU KPCAUTHBIMH PEHTHHIaMU HE HIKE
. n3Kast -10% -6% e Ooree
2020 6aHKOBCKOMY zeno3uTy. Huskuit BB- (mo mxame S&P) — ne menee 80% or moprdens. 20% momycTUMO

YPOBEHb PHCKA.

HWHBECTHUPOBATH B BBIITYCKH ¢ MEHBILIMMHU peﬁTI/IHFaMI/I.




