Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

doHpoBas AMepuKa pacTeT No UHepLMU B XoAe TOProB B NOC/eAHUI AeHb TeKylel Hegenu. Tem He
meHee y uHaekcoB S&P500 m Dow Jones xBaTuao MOPOXy OOHOBUTbL o4yepeaHble UCTOPUYECKUE
MaKCUMYMbl.

UHOekc S&P500 no cocmosHuro Ha 19:15 (MCK) pacmem Ha 0,2%. UHOekc Dow Jones npubasnsem
0Kos0 0,0,3%, a mexHonozuyeckuli uHOekc NASDAQ konebnemca 86au3su Hynesoli ommemku.
KatoueBsble MHAMKATOPbI Ha BeYyep yeTsepra (16/04/2021):

S&P 500: +0,2%

NASDAQ: -0,02%

Dow Jones: +0,3%

JoxoaHocTtb 10-Yr UST: 1,578 (-3,14%)
e IMOEX: +0,84%, RTSI: +1,51%

e 3onoto: $1 777 (+0,8%)

e Megp: $9 190 (-1,01%)

e HedTb Brent: $66,85 (-0,2%)

e USD/RUB: 75,9 (-0,7%)

PbIHOK cerogHA OTKPOBEHHO CKYYHbIN. IHBECTOPbI «NepeBapmBaloT» oyepeHble KBapTasibHble OTYETbI
(KomMNaHMK NOKa OTYUTLIBAIOTCA 3HAUYMTE/IbHO Nlyylle NPOrHO30B), a TaKXKe [AaHHble «BeXeBon KHUTMY.
MoKa BoCCTaHOBAEHME SKOHOMUKN NAET B COOTBETCTBUM € NporHo3amu ®PC, cnaga B 3TOM npoLecce He
Habnogaetcs.

3TO BAOXHOB/AET PbIHKK, HO MOCMOTPUM, YTO ByaeT B mae U Hauasne nieTa, Korga MHGAALUA MOXKeT
NPOAONXKUTb PA3roHATbCA. Mall TPaAULMOHHO CYMTAETCHA MIOXMM MecAUemM ANA PblHKa, OAHAKO He
BCEraa 3To NOATBEP)KAAETCA CTaTUCTMKON. K npumepy, B npowsom rogy B mae nHaekc S&P500 Bbipoc
Ha 8%. [MocMmoTpuMm, Kak byaeT Ha 3TOoT pas.

MaKposkoHoMuUYecKaa cmamucmuKa ce200HA Makie He 0COOEeHHO 87UAAA HA PbIHKU, XOmMA 4ucs0
HOBOCMpPOEK 8 Mapme O0Ka3as0Cb MAKCUMAAbHbIM ¢ aema 2006 2. Konuyecmeo Hosbix O0OMOs,
cmpoumesnscmao Komopebix bbiao Hayamo 8 CLUA 8 mapme, 8bipocno Ha 19,4% mecay Kk mecayy 0o
1,739 mnH.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawumit 0630p NOAroTOBNEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX LLE/AX, HU MOJHOCTbIO, HU B KaKOM-1MB0 YacTv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOAAXKE WIN COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLLIEHMM YKa3aHHbIX B HAacToALem ob3ope
LEeHHbIX Bymar 1 He ABAAETCA PEKOMeHZauMein no NPUHATUIO KaKMX-IMBO0 MHBECTULMOHHbBIX peleHnii. MHbopmaumsa, ucnoab3osaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/b30BaHHbIX AaHHbIX He
npoBoauiacb M KomnaHus «MOCKOBCKME MApTHEPbI» HE AAeT HWKAKUX TapaHTUIi KOPPEKTHOCTWM cojeprKalleics B Hactoswem ob3ope
nHdopmauun. Komnanus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL UAKU KaKUM-IMB60 06pa3om aKTyann3MpoBaTb HAcToALMIK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepsKalLmecs B Hem pekomeHZauun. Hactoawmii 063op He MOXKeET BbITb BOCMPOM3BeAeH, onybaNKOBaH UM PacnpoCTpaHeH HU NONHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Henb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 npefBapuTeIbHOro NMUCbMEHHOTO pPaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a Jobble HebnaronpuATHble
nocneacTens, B TOM Yncne yBbITKU (MPAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CodepiKallelica B
HacTosLlem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHui, MPUHATbIX Ha OCHOBAHUW AAHHOW MHpOPMaLMK.



