MNPUJIOKEHMUE 4-1
k Pernmamenty ocymiecTBieHus OpPOKepCKOit AeATEIBHOCTH
OO11eCTBOM C OrPaHHYEHHON OTBETCTBEHHOCTHIO «MOCKOBCKHE TAPTHEPHD»

3asBjIeHHE O MNPUCOCAUHECHHUHA K ﬂOl"OBOpy

B OOIIECTBO ¢ OTPAaHUYCHHON OTBETCTBEHHOCTHIO «MOCKOBCKHE
TIapTHEPHD»

®UO / [Toanoe
HanMeHoBanne Kimenra

Homep norosopa

Jara 3asBiaenust

(A) Hacrosiee 3asBienue o mpucoeauHeHud K J[oroBopy 0 OpOKEepCKOM OOCTY)KMBaHUH SBJISICTCS MPEIJIOKCHHEM
JIUI[a, HAUMCHOBAHUE WJIM UM KOTOPOTO YKa3aHO BBIIIEC, afpecoBaHHbIM OOIIECTBY C OrpaHHYCHHON OTBETCTBEHHOCTBHIO
«MockoBckue maptHeps» (OI'PH 1087746796060, 123056, r. MockBa, Manbiii TummHCKUi niepeyiok, qoMm 23, ctp.l,
nomemnienne I, koM. 1-18), o 3axmouenuu JloroBopa O OpPOKEPCKOM OOCIYXMBAaHMU HAa YCIOBHUSX, OMPEAEISIEMBIX
HACTOSIIMM 3asiBJeHHEeM M PeriiaMeHTOM OCYIIECTBICHHsI OpoKepckoil nesTenbHocTH B OOlIecTBe € OrpaHMYEHHOM
OTBETCTBEHHOCTBIO «MOCKOBCKHE MapTHEph» (majee — PermameHT). AKLIENT HACTOSIIET0 3asBICHUS OCYILECTBIIACTCS
OO01IIEeCTBOM ¢ OTPAaHUICHHOW OTBETCTBEHHOCTHIO «MOCKOBCKHE IMTAPTHEPHD) ITyTEM COBEPIICHHUS ISHCTBHUI 110 BHITIOJIHECHHIO
ycnoBuit Jlorosopa.

(B) AxuenT OOIIECTBOM C OTPAaHUICHHON OTBETCTBEHHOCTHIO « MOCKOBCKHE MTAPTHEPHIY MPEIAJIOKCHHS O 3aKITFOYCHUN
JoroBopa crmoco6oM, yKa3aHHBIM B HACTOSIIIEM 3asBICHHUH, SIBIISCTCS B COOTBETCTBUH C I1. 3 cT. 434 ['paskgaHCKOTO KOJIeKca
coOIroIeHIeM THCEMEHHOH (popMEI ToroBOpA.

© O npunstun OOMIECTBOM C OrPAaHMYCHHOW OTBETCTBEHHOCTBHIO «MOCKOBCKHE MapTHEPBI» MPEIIOKEHUS O
3akmoueHuu JJoropopa, OOIIECTBO ¢ OrpaHHYCHHON OTBETCTBEHHOCThIO « MOCKOBCKHE MAPTHEPhI» HAMPABIIACT 3asIBUTEITIO
YBenomiieHHE O 3aKJIIOUEHUH I0TOBOPA U OTKPHITHU cUeTa. Takoe YBeJOMIICHUE HAMPABIISETCS MOCPENCTBOM JIEKTPOHHOM
MIOYTHI, UCTIOJIB3YS aApec dIEKTPOHHOM nmouThl Knnenra, ykazanusiit Knuentom B AHKeTe.

1. NMPUCOEJUHEHMUE K 1OTI'OBOPY O BPOKEPCKOM OBCJ Y XUBAHUN

Hacrosmum B cooTBeTcTBUU co craTtheit 428 'paxnaHckoro komekca PO momHOCTRIO M 6€3yCIOBHO MPUHUMAK) YCIOBHS
JloroBopa o 6pokepckoM obcmykuBanun (nanee — Jlorosop), opMa 1 ycIoBHs: KOTOPOro 3akperuieHs! B [Ipunosxennu Ne 1
K PermamenTy ocymiecTBieHns: OpoKepcKoit nesiTebHOCTH B OOIecTBe ¢ OrpaHNYEHHOH OTBETCTBEHHOCTHIO «MOCKOBCKHE
mapTHepsD» (nanee — Permamenr).

C natel 3axmodeHus [loroBopa, 3aKiI09aeMOro Ha OCHOBAHMM HACTOSILNETO 3asiBICHUS, NPHHUMAK Ha ceds mpasa H
o0s3anHOCTH KiMeHTa, kak OHM onMcaHbl B Pernamente.

[Moxnucanuem HacTosAIIero 3asBICHUS HMOATBEP)KIar0, 4To ¢ yciaoBuaMHu JloroBopa u PermameHTa, pa3sMemIeHHBIMH Ha
crpanunie Kommannu B cetu MHTepHer mo ampecy: http://www.moscowpartners.com, o3HaKOMJIEH W COTJIACEH, HX
coJiepyKaHre MHE TIOJTHOCTBIO MTOHATHO.

2. PETHCTPALIMS B TOPI'OBBIX CUCTEMAX
ITAO MockoBckast bupika: Cexrop (OHIOBOrO phIHKA

O
[ | ITAO Mockosckas bupxa: BanroTHbIN peIHOK
[ | ITAO «CIIb bupxa»

3. NPEJOCTABJIEHME JIOCTYIA K CHMCTEME MWHTEPHET-TPEMJIUHIA W IIPABA
NCIIOJB30BAHUS TIPOT'PAMMHOI'O OBECIIEYHEHUSA PABOYEE MECTO QUIK

[J HacrosmuM B COOTBETCTBHH CO cTaTheil 428 I'paskmaHcKoro Kojekca PP MONHOCTBIO M GE3YCIOBHO MPHHUMAIO
ycinoBuss CyONHMIIEH3HOHHOTO JOTOBOpPa Ha HCIOJb30BaHuWE mporpammuoro obecrneuenus QUIK (mamee -
CyOnuIIeH3NOHHBINA T0T0BOpP), opMa U YCIOBUS KOTOPOTO COZEp)Karcs B PermaMeHTe OCYIIECTBICHUS OpPOKEepPCKO
JIeSITeTIbHOCTH, pa3MeIleHHOM Ha cTpanuile Komnannu B cetn IHTEpHET TO aznpecy: Www.moscowpartners.com. C maTsr
BeTymuieHus B cruty CyOIHMIIEH3HOHHOTO JOTOBOPA, 3aKIF0YaeMOT0 Ha OCHOBAHWH HACTOSIIETO 3asBISHUS, IPUHUMAI0 Ha
cebs npaBa u obs3anHOCTH CyOnmuieH3nata, kak oHr omucansl B [Ipmwioxennn Ne 9-1 k PernmameHTy ocyinecTBieHHS
OpOKEpCKOI IeATEINEHOCTH.

HOHHI/ICaHI/IeM HaCTOAIICTO 3asiBICHHUS:

MOATBEPIKAA0, HYTO C YCIOBUAMU Cy6J’II/IHGHSI/IOHHOFO JA0TroBOpa H Pernamenra OCYHICCTBJICHUSA 6pOKepCKOﬁ
ACATCIbHOCTH O3HAKOMJICH U COTJIACCH, UX COACPIKAHNUC MHC IMMOJIHOCTBIO ITOHATHO,
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npoiry OOLIECTBO ¢ OTPaHUYCHHOW OTBETCTBEHHOCThIO «MOCKOBCKHE HMapTHEPBD» MPEAOCTaBUTH NOCTYyN K CHcTeme
WHTEPHET-TPCHIMHra B COOTBETCTBUHM C YCIOBHAMHU PeriamMeHta OCYIICCTBICHUS OpPOKEPCKON MAEATCILHOCTH U
MPEIOCTaBUTH IIPABO MCIIOIB30BaHHS IPOrpaMMHOTO obecnieueHus Pabouee mecto QUIK;

3asBUTENb-(QOU3MUECKOE JTUI0 00s3yeTCsl 00ecTieunBaTh KOHPUIACHINATIHHOCT KITFOYa MIPOCTOM AJIEKTPOHHOM TMOAIHCH,
ucnonbszyemoii B pabote [10 QUIK: cBsi3ka JIOruH (MMS TTOJIH30BATENS) - MAPOIh U KO, OTIPABISEMBIH TTOCPEICTBOM
cepBrca KopoTkux coobmenuit (CMC) Ha HOMep MOOMIEHOTO TenedoHa (TIPH ero UCTIOIb30BAHMUH).

[Noamucanne HacTosIero 3asBICHUS 3asBHTEIEM-(QU3MYSCKHM JIMIOM SBISCTCS OCHOBAHHEM I CO3JAHUS ITOMY
3asIBUTEINIO- YUETHOM 3amucH il paboTsl B CucteMe HHTepHET-Tperaiara gyepe3 Pabodee mecto QUIK.

4. 3ASIBJIEHUE O PETUCTPALIMU NNPEJICTABUTEJIEN-OU3UYECKUX JIUI[ B CHCTEME UHTEPHET-
TPEUAUNHI A (3anoansaemcsa opududeckumu 1uyamu, HAmMepeHHbIMU UCROTb308ANb NPOZPAMMHOE 0Decheuenue
pabouee mecmo QUIK uepes ceoux ynonrnomouennsvix npedcmasumereii)

[ mpomry 3aperncTpHpOBaTh YKa3aHHBIX HIDKE (M3UYCCKHX JIMI B KAadeCTBE YIOIHOMOYCHHBIX IPEACTABHTEINCH,
MMEIOIINX MPaBO MCIOIb30BaTh NporpaMMHoe obecrieueHne Paboyee mecto QUIK B cooTBeTCTBHY € yKa3aHHBIM BUJIOM
YUYETHOU 3aIHCH; HACTOSIINM TIOATBEPIKIAI0, UTO IIPU3HAI0 HH()OPMALIUIO B SJIEKTPOHHOH (hopMe, TIOAMCAHHYIO IIPOCTOH
3IEKTPOHHOHN MOANUCHIO YIOJHOMOYEHHOIO MPEACTAaBUTENS B MOPSAAKE YCTAaHOBICHHOM PeriaMeHToOM OCylecTBICHUS
OpOKEPCKOW JIeSITENEHOCTH, JJIEKTPOHHBIM JOKYMEHTOM, DPaBHO3HAuHBIM JOKYMEHTY Ha OyMa)kHOM HOCHTEE,
MOANNCAHHBIM COOCTBEHHOPYYHON ITOAIICHIO 3TOTO YIOIHOMOYEHHOTO NTPEACTABUTEINCH:

No ®amunusi, UMsi, OTYECTBO Bup yuyetHoil 3anucu

= OOBeM IIOJHOMOYHMH OIpPENEIAeTCS YCTaBOM JHOO JOBEPEHHOCTBIO, INPU 3TOM BHJA YYCTHOH 3aImicu
«IPOCMOTPOBBIA pexuM (0e3 TpaBa MOJAYM MOPYYCHHH)» HCKIIOYaeT BO3MOXKHOCTHh MOJAAYM KaKHX-JTHOO
nmopydeHuit depe3 mnporpamMmmHoe obecmeuenne Pabouee mecto QUIK BHe 3aBucHMOCTH OT HaIW4Hs
COOTBETCTBYIOIINX IOJIHOMOYHH B ITPEACTABICHHBIX JOKYMEHTaX;

* Ha xaxmoro u3 yka3aHHBIX B HACTOSIIEM ITyHKTEe (M3MYECKUX JIMIl JOJDKHA OBITh mpencTaBieHa (1) aHkera
(¢u3nyeckoro JMna, MOAMMCAaHHAS CcaMUM (U3MYECKUM JIMIOM, W (2) KOnMs OCHOBHOTO JOKyMEHTa,
yIOCTOBEPSIIOILET0 €ro JMYHOCTS;

5. YBEJOMJIEHUSA

1. Jlexknapanusi 00 001UMX PUCKAX, CBA3AHHBIX C OCYLLECTBJICHHEM OllepallMil HA PbIHKe LeHHBIX Oymar

HGJ'IL HaCTO?[H.[Cﬁ Z[elcnapaum/l — OpEeAOCTaBUTh BaM I/IH(I)OpMaL[I/IIO 00 OCHOBHBIX PHUCKaAX, CBA3AHHBIX C OCYIIECTBIICHUEM
onepaum‘/'l Ha PBIHKC LCHHBIX 6yMar. O6paLuaeM Balll€ BHUMAaHHUEC Ha TO, YTO HaCTOAIasa I[GKJ'IapaL[I/Iﬂ HC PACKpPbIBACT
I/IH(I)OpMaI_[I/IIO 000 Bcex PHUCKAaX Ha PbIHKE HEHHbIX 6yMar BCJICACTBHUEC pa3H006pa3I/I$1 BO3HHUKAIOIIHUX HA HEM CPITyaLlPIﬁ.

B o01mem cMbIciie pucK MpeaCcTaBiIseT co00i BO3MOXKHOCTh BOSHUKHOBEHHS YOBITKOB IIPH OCYLIECTBICHNH (PHHAHCOBBIX
orepanyii B CBSI3M C BO3MOXXHBIM HEOJIAronpusATHEIM BIMSHAEM pa3HOro pona (aktopos. Hmke — OCHOBHBIE pHCKH, C
KOTOPBIMH OYAyT CBA3aHBI BAlllM OTIEPALIMU HA PhIHKE LIEHHBIX OyMmar.

I. CuctemHBIH puck

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTUTYTOB U MPOSBISAETCS B CHIKCHUH MX CIIOCOOHOCTH BBIMIOJHSTH
cBoM (yHKIMHU. B cuiy OOnbIION CTENeHH B3aMMOJEHCTBHS M B3aMMO3aBUCHMOCTH (PMHAHCOBBIX MHCTHUTYTOB MEXIY
CO0O0H OLICHKA CHCTEMHOIO PHCKA CIOXKHA, HO €ro peanu3alis MOXKET MOBIUATh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO
PBIHKA.

II. PerHOYHBIN pHCK

OTOT pHCK TPOSABIAETCS B HEOJAronpusATHOM W3MEHEHMH IIeH (CTOMMOCTH) NPHHAAJIEKAIIMX BaM (HHAHCOBBIX
MHCTPYMEHTOB, B TOM YHCJIE H3-32 HEOJAromnpusTHOTO W3MEHEHHMs IOJMTHUYECKON CHTYyallM, Pe3KOil aeBasbBalllu
HallMOHAJILHOM BaJIIOTHI, KPWU3UCa pBIHKA T'OCYNApCTBEHHBIX JOJTOBBIX 0053aTEIbCTB, OAHKOBCKOTO W BaJIOTHOTO
KpH3Hca, 00CTOSITENBCTB HENPEOJOIMMO CHIIBI, TNIABHBIM 00pa30M CTUXHUITHOTO X BOGHHOTO XapaKTepa, U KaK CIIE/ICTBHE,
NPUBOAMT K CHHKEHHIO JIOXOAHOCTH WM aXke yObITKaM. B 3aBucMMoCTH OT BEIOpAHHO CTpaTerny phIHOYHBII (LIEHOBOI)
PHCK Oy/IeT COCTOSATH B yBeIMYCHNH (YMEHBIICHHUHN) [IEHBI (P MHAHCOBBIX HHCTPYMEHTOB. BBI TOIDKHEI OTaBaTh ceOe OT4eT
B TOM, YTO CTOMMOCTb IIPUHAAJICKAIINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHIXKAThCS, U €€ POCT
B TIPOIIJIOM HE 03HAYAET €€ POCTa B OyIyIeM.

Crnenyer cienuaibHO OOpaTUTh BHUMAaHHE Ha CIETYIONINE PHIHOYHBIE PHCKH:
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1. BantoTHslit puck

BantoTHBI# pUCK MPOSBISICTCA B HEONATONPUSTHOM M3MEHCHHH Kypca pyOJis O OTHOLICHHIO K MHOCTPAHHOH BaIOTE,
IIPY KOTOPOM BAIll JOXOZBI OT BIaJIeHHUs (MHAHCOBBIMH WHCTPYMEHTAMH MOTYT OBITh ITOJBEPTHYTH HHMIAIIHOHHOMY
BO3ACUCTBHIO (CHIDKCHHIO PEaNbHONW TOKYIATeNIbHOW CIIOCOOHOCTH), BCIEIACTBHE HYETO BBl MOXKETE IOTEPSATh 9acTh
JIOX0JIa, a TaK)Ke MOHECTH yOBITKH. BamoTHBIN PHCK TakKe MOXKET NMPHBECTH K M3MEHEHHIO pa3Mepa 00s3aTelIbCTB 1O
(hMHAHCOBBIM HHCTPYMEHTAM, CBA3aHHBIM C HHOCTPAHHOW BAIFOTOW MM MHOCTPAHHBIMH (DHTHAHCOBBIMH HHCTPYMEHTAMH,
YTO MOXET IPUBECTH K YOBITKAM HJIH K 3aTPYIHEHUIO BOSMOXKHOCTH PACCIUTHIBATHCS IO HUM.

2. IIpoueHTHBIN pUCK

[posiBasieTcss B HEOIATOMPHUATHOM H3MCHECHUH MPOIICHTHON CTaBKH, BIMSIONICH HA KYPCOBYIO CTOUMOCTH OONHIamui ¢
(bUKCUPOBAHHBIM TTOXOJOM. [IpOIIEHTHBIN PUCK MOXKET OBITH OOYCJOBJICH HECOBMAJCHHUEM CPOKOB BOCTPEOOBAaHUS
(morarmeHus) TpeOOBaHUI M 00S3aTENBLCTB, @ TAKXKE HEOJAMHAKOBON CTCTICHBIO M3MCHEHUS MPOICHTHBIX CTABOK II0
TpeOOBaHUSAM U 0053aTCILCTBAM.

3. Puck 0aHKpOTCTBa IMUTCHTA aKI[Hi

HpOSIBﬂerTCH B PCE3KOM IMaJCHUU LCHBI aKIuin AKIIMOHEPHOI'O O6HICCTB3., MMPU3HAHHOI'O0 HCECOCTOSATCIbHBIM, WU B
MpEABUIACHUN TaKOH HECOCTOSITSIHHOCTH.

Jnst Toro 4ro0bl CHU3WTH PHIHOYHBIM PHCK, BaM CJIEAYET BHUMATEIBHO OTHECTHCh K BBIOOPY M IHMBEPCHU(PHKAINH
(hMHAHCOBBIX HHCTPYMEHTOB. KpoMe TOro, BHUMATEIFHO 03HAKOMBTECH C YCIOBUSIMU BAIlIETO B3aMMOJICHCTBHSA C BAIINM
OpOKepOM UIA TOTO, YTOOBI OLICHUTH PACXOABI, C KOTOPBIMH OyIyT CBSI3aHBI BJIAJCHHE W ONEpaluy ¢ (PHHAHCOBBIMH
MHCTPYMEHTaMH U yOeIUTECh, B TOM, UTO OHH IIPUEMIIEMBI AJISI BAC Y HE JIUIIAIOT Bac OXKHMJIAEMOT0 BAMHU JIOXO/a.

III. Puck muKBUAHOCTH

OTOT PHUCK MPOSIBISETCS B CHIPKEHUH BO3MOKHOCTH Pealln30BaTh (PMHAHCOBBIE MHCTPYMEHTHI [0 HEOOXOIUMOI IIeHE H3-
3a CHIDKEHUS CIpoca Ha HUX. J|aHHBIH PUCK MOKET MPOSIBUTHLCS, B YACTHOCTH, NMPHU HEOOXOAMMOCTH OBICTPON MPOJaXKH
(hPMHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBS3aHHBIX CO 3HAUNTEJIbHBIM CHU)KEHHEM UX CTOMMOCTH.

IV. KpenutHslii puck

10T PUCK 3aKJIIIOYACTCSA B BO3MOKHOCTHU HEBBIINIOJHCHHUA KOHTPAKTHBIX W HWHBIX 06513aTeJ'II>CTB, IMPUHATBIX Ha cebs
APYTUMHU JIMIIAMHU B CBSA3HU C BAllIUMU OIICPpALIUAMMU.

K gmcnmy KpemuTHBIX pUCKOB OTHOCSITCS CIICAYIOIINE PUCKH:
1. Puck medonTa mo oOnMuranysM ¥ WHBIM JOJITOBBIM IICHHBIM OymMaram

3akimoyaeTcs B BO3MOJKHOCTH HEIIATEKECIIOCOOHOCTH SMHUTEHTA JOJITOBBIX IE€HHBIX 6yMar, 4YTO MHOPHUBCACT K
HCBO3MOKHOCTHU WM CHUIKCHUIO BEPOATHOCTU IOTACUTH €€ B CPOK U B IIOJTHOM oOBeMe.

2. Puck xoHTpareHTa

Puck KoHTpareHTa — TPETHErO JIMIA MPOSABISIETCS B PUCKE HEHUCIOIHEHHUS 00A3aTEeNBCTB IEepe] BaMU WM BalINM
OpOKepOM CO CTOPOHBI KOHTpareHToB. Bamr Opokep MoipkeH MpUHMMATh MEphl [0 MUHHUMM3AIMK PHCKa KOHTPAreHTa,
OJIHAKO HE MOXET HCKIIOYHTh €ro MOJHOCThI0. OcOoOEHHO BBICOK PHUCK KOHTpareHTa IPH COBEPLICHHH OMEpaluid,
COBEpPIAEMBIX Ha HEOPTaHM30BAHHOM DBIHKE, 0€3 yJacTHs KIMPUHIOBBIX OpPTaHU3aIMi, KOTOphIe IPUHUMAIOT Ha ce0s
PHUCKH HEHCTIOJIHEHUS 0053aTEIbCTB.

BbI 10JDKHBI OTI@aBaTh ce0e OTYET B TOM, YTO XOTS OpOKep JIEeHCTBYeT B BAallMX MHTEpECcax OT CBOEr0 MMEHH, PHCKH,
KOTOpbIE OH NPHUHHMMAET B pe3yibTaTe TAKUX ACHCTBHH, B TOM YHCIIE€ PHUCK HEHUCIIOJHEHHs WM HEHaJIeXkKallero
HCIIOJIHEHHSI 0053aTeNIbCTB TPETHHX JIUII ITEPel BalllMM OpOKepoM, HeceTe Bl. Bam ciieqyeT UMeTh B BHILY, YTO BO BCEX
CITy4asx JIeHeKHbIE CPEICTBA KIIMEHTA XPaHsTCsl HA OAHKOBCKOM CYETe, M BBl HeCeTe PUCK 0aHKPOTCTBA OaHKa, B KOTOPOM
OHU XpaHsTcs. Ouennre, rie UMEHHO OyLyT XpaHUTbHCS IIepelaHHbIe BAMH OpPOKEpY aKTHBBI, TOTOBBI JI BBl OCYIIIECTBIIATh
OTIepali BHE IEHTPAIN30BaHHON KIIMPUHIOBOW HHPPACTPYKTYPBI.

3. Puck HencnoJiHeHUs 0053aTeILCTB MEePE BAMH BalllUM OPOKEPOM

Puck HencrosHeHus BalluM 6p0Kep0M HEKOTOPBIX 00s13aTEILCTB nepea BaMu ABJISICTCA BUAOM pHCKa KOHTparcHTa.
3aKOHOIATENbCTBO TPEeOYyeT XpaHUTh JICHEXKHBbIE CPEICTBa OpOKepa M JICHEe)KHbIE CPEJICTBa €ro KIMEHTOB Ha Pa3HbIX
0aHKOBCKHX cyeTax, Ojarogaps 4eMy OHM 3alIMIICHBI B ciydae OaHKpoTcTBa Opokepa. OgHAKO OOBIYHO JIEHEKHBIE
CpC€ACTBA KIIMCHTA XPaHATCA Ha 0AaHKOBCKOM CYETE BMECTE C JCHEKHBIMH CPEACTBAMU APYTUX KIMCHTOB U ITOOTOMY HE
3alllUIICHBI OT O6paL[IeHI/IH B3BICKaHUA IO JOJIraM APYTUX KIMCHTOB. I[J'lﬂ TOrO YTOOBI UCKJIFOUMTE ITOT PUCK, BBl MOXKETE
TpeboBaTh OT OpOKepa XpaHWTh BalllM JEHE)KHBIE CPEACTBA Ha OTAEIBHOM CYETe, HO B ATOM Cllydae OpOKEp MOXET
YCTaHOBHTH JIONIOJIHUTEIHLHOE BOZHATPAXKICHHE.

Ocob0€e BHUMaHKE CJICAYCT TAKKE OGpaTI/ITL Ha IpaBoO BalICTOo 6p01<epa HCIIO0JIb30BAaTh Ballll CPCACTBA. Ecmm JA0T0BOD O
6p0KCpCKOM O6CJ'Iy)KI/IBaHI/II/I pa3pemacTt 6pOK€py HCIOJIB30BATh BAallld CPEACTBA, OH BIIPABE 3a4UCIIATh UX HA 0aHKOBCKUI
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CUeT, MpeJHa3HauCHHBIN JUIsl XpaHEHHUsI CBOMX COOCTBEHHBIX JEHEKHBIX CPeJCTB. B 3TOM cityyae BBl mprHMMaeTe Ha ceOs
puck 6aHKpoTcTBa Opokepa. Takoil prCK B HACTOsIIEEe BPEMsI HE CTPaxyeTcst.

BHrMaTeTPHO 03HAKOMBTECH C TIPOEKTOM JOTOBOPA UL TOTO, YTOOBI OIICHNUTH, KaKHUE TIOJTHOMOYHS TI0 WCIIOIH30 BAHHIO
BaIller0 MMYIIECTBa OyJeT NMETh Balll OpOKep, KAaKOBHI MPaBIJIa €r0 XPaHEeHHs, a TAK)KE BO3BpaTa.

Bam 6poxkep siBisercst wieHoM HAY®OP, x koTopolt BBl MOXKeTe OOpaTHUThCS B CIydae HApyHOICHHS BAIIUX IpaB H
uHTEpecoB. ['ocyiapcTBEHHOE PETYIMPOBAHUE U HAA30p B OTHOLICHUM AESTEIFHOCTH SMHUTEHTOB, IPO(ECCHOHAIBHBIX
YYaCTHHKOB PBIHKA IIEHHBIX OyMmar, OpraHn3aTOpOB TOPTOBIM M JIPYTHX (PMHAHCOBBIX OPraHM3alN OCYIIECTBIISCTCS
HentpansasiM 6arkom Poccniickoit @enepariui, K KOTOPOMY BBI TAKXKEe MOXKETE 00paIaThes B CIydae Hap yIICHHSI BaIlTUX
npaB 1 uHTEpecoB. [loMHMO 3TOTO, BBI BIIpaBe 00paliaThCs 3a 3alUTON B CyJeOHbIE U TPABOOXPAHUTEIBHBIE OPIaHbl.

V. IIpaBoBoii puck

CBs13aH ¢ BO3MOXHBIMHU HETaTHBHBEIMH MOCICACTBUAMMU YTBEPIKACHUA 3aKOHOAATCJILCTBA WM HOPMATHUBHBIX AKTOB,
CTaHAAPTOB CaMOPCTYJINPYCMbIX OpFaHHBaHHﬁ, PEryImpyromux pblIHOK HEHHBIX 6yMar, WJIK UHBIC OTpAaCii SKOHOMUKU,
KOTOPbIC MOT'YT KOCBECHHO IPUBECTU K HCTATUBHBIM JJI BaC MMOCJICACTBUAM.

K IMpaBOBOMY PUCKY TaKKE€ OTHOCHUTCA BO3MOKHOCTb U3MCHCHHUA MPaBUJI pacdy€Ta HaJlora, HaJIOTOBbIX CTaABOK, OTMCHBI
HAJIOTOBBIX BBIYETOB U APYTUEC U3MEHECHHUA HAJIOTOBOI'O 3aKOHOAATEIBCTBA, KOTOPBIE MOT'YT IIPUBECTU K HETAaTUBHBIM JJIs
BacC MOCJICACTBUAM.

VI. OnepartioHHBIH pUCK

3akiroyaeTcsi B BO3MOXKHOCTH NPHYMHEHHSI BaM YOBITKOB B pPe3yJbTaTeé HAPYIICHHS BHYTPEHHHX INPOILEAYpP BaILIETO
Opokepa, omMOOK W HETOOPOCOBECTHBIX IECHCTBHUH €ro COTPYAHHKOB, cOOEB B pabOTe TEXHHMUYECKHX CPEICTB BAIIErO
Opokepa, €ro mapTHEPOB, MHPPACTPYKTYPHBIX OpraHM3alUil, B TOM YHCJIE OPTaHU3aTOPOB TOPTOB, KIMPHHIOBBIX
OpraHu3aIyi, a TaKXke Ipyrux opraHuzanuil. OnepanvoHHBI PUCK MOXET UCKIIOUUTh WM 3aTPYAHUTH COBEpIICHUE
orepalyii U B pe3ysbTare MPUBECTH K YObITKaM.

O3HaKOMbTECh BHUMATEIHHO C JOTOBOPOM JUISl TOTO, YTOOBI OICHUTH, KaKWe M3 PUCKOB, B TOM YHCIIE PHUCKU KaKHUX
TEXHHUYECKUX cOOEB, HECET Ball OpOKep, a KaKUe U3 PUCKOB HECETE BBI.

YuuteiBas BBINICU3JIOKCHHOC, Mbl PEKOMCHAYEM BaM BHUMATCIHLHO PACCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIM PUCKU,
BO3HUKAKONIMC IIpU TIPOBCACHUU OHepaHI/Iﬁ Ha q)I/IHaHCOBOM PBIHKE, MOPUCMJIICMBIMHU MJI1 BAC € YYCTOM BallluX
HHBCCTUIIMOHHBIX nenei u (1)I/IH8.HCOBLIX BO3MOJKHOCTEH.

[Jannas Jlexnapaiyst He IMEET CBOEH IIEIbI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIECCTBIICHNUS ONEPAL Ha PHIHKE IICHHBIX
Oymar, a TIpu3BaHa MOMOYb BaM OIIEHUTh MX PUCKH W OTBETCTBEHHO MOJOMTH K PEIICHHIO BOIIPOCa O BHIOOpE Bareit
MHBECTHIIMOHHOW CTPATETHH U YCIOBHUH JOTOBOpA C BalllUM OpPOKEPOM.

Yo6enurech, uTo HacTosas Jeknapaius 0 puckax MOHITHA BaM, M MPH HEOOXOAMMOCTH MTOIYIUTE Pa3bsICHEHUs Y BAIIETO
OpoKepa WK KOHCYJIbTaHTa, CICIHATU3HPYIONIETOCsS Ha COOTBETCTBYIOLINX BOMPOCAX.

2. Jlelc.napauml 0 PUCKaX, CBA3AHHbLIX C IIPOU3BOIHBIMU (l)l/IHaHCOB])IMl/I HHCTPYMEHTAMHU

Lenp HacTosAmen Jlexnapanuu —IpeaocTaBUTh BaM HHGOPMAIHIO 00 OCHOBHBIX PHUCKaX, CBA3aHHBIX C TIPOU3BOJHBIMH
(hMHAHCOBBIMU MHCTPYMEHTAMH.

Jannbie uHCTpyMeHTHI ((brouepchl, GopBapabl, ONIMOHBI, CBOIBI M JIp.) MOAXOIAT HE BCEeM KiHMeHTaM. bojee Toro,
HEKOTOPbIE BH/IbI IIPOU3BOHBIX (DHHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C OOJBIIMM YPOBHEM pHUCKa, ueM Apyrue. Tak,
Npoja’ka OIIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE (PBIOYEPCHBIX KOHTPAKTOB, (POpBapIHBIX KOHTPAKTOB M CBOII-
KOHTPAKTOB TIPH OTHOCHUTEIHHO HEOOJBIIMX HEOJIArONpHsATHBIX KOJICOAHWAX IIeH Ha PBIHKE MOXKET ITOJBEPTHYTh Bac
PHCKY 3HAYMTENBHBIX YOBITKOB. C yd4eToM 3TOro, COBEpIIEHHE CIEJOK I10 IpOoJa’ke OIIMOHHBIX KOHTPAKTOB W
3aKII0oYeHNe (BIOUEPCHBIX U (OpBapIAHBIX KOHTPAKTOB MOXET OBITH PEKOMEHIJOBAaHO TOJBKO OIBITHBIM MHBECTOpAM,
00J1a/1at0IUM 3HAYUTENIbHBIMA (PMHAHCOBBIMM BO3MOXHOCTSIMHA M NPaKTHYECKUMH 3HAHUSAMH B O0JIaCTH IPUMEHCHHS
UHBECTULMOHHBIX CTPAaTErUi.

Hacrosuas nexnapanust OTHOCHTCS TAKXKE M K IIPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTAM, HAlIPaBJICHHBIM Ha CHH)KEHHE
PHCKOB JIpYruX onepauuii Ha (QOHIOBOM pbIHKE. BHHMMAaTenbHO OIEHWTE, KaK Balld IMPOM3BOJAHBIE (DMHAHCOBBIE
HHCTPYMEHTBI COOTHOCSATCSI C ONEpaIMsIMHU, PUCKU 10 KOTOPHIM OHH IIPU3BaHbI OTPAaHUYUTh, U yOeIUTeCh, 4TO 00BEM
MO3MIIMU Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEJDKHPYEMON O3UIIMH Ha CIIOT-PHIHKE.

|. PerHOYHBIH pHCK

TTomumo O6III€F0 PBIHOYHOTO (HCHOBOFO) PHUCKa, KOTOpLIfI HCCCT KJIIMCHT, COBepIHaIOHII/Iﬁ orepanun Ha PbIHKE IEHHBIX
6yMar, BbI B CJIy4ac 3aKJIFOYCHU BaMU JOT'OBOPOB, SABJIAIOIINXCA ITPOU3BOAHBIMU (bHHaHCOBI)IMI/I HHCTPYMCHTAMU, 6y,ueTe
HECTU PHUCK He6J’IaFOHpI/IHTHOI‘O HU3MCHCHHA IICHbI KaK (I)I/IHaHCOBBIX HUHCTPYMCHTOB, SBJISIOIINXCA 0a3HCHBIM aKTHBOM
IMMPpOU3BOJAHBIX (1)I/IHaHCOBBIX HWHCTPYMCEHTOB, TaK U PUCK B OTHOLICHUHN aKTHBOB, KOTOPLIC CJIYKAT obecrieyeHueM.
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B cjlydae He6J’IaI‘OHpI/IﬂTHOI‘O U3MCHCHHS IICHBI Bbl MOXKETEC B CPABHUTCJIBHO KOpOTKI/Iﬁ CpOK HOTEpsATh CPCACTBaA,
SABJIAIOIIUCCA obecneueHueM MPOU3BOAHBIX (bl/IHaHCOBI)IX UHCTPYMCHTOB.

HpI/I 3aKJIIOYCHUN JTOTOBOPOB, ABJIAIOINUXCA IMPOU3BOJHBIMHA d)HHaHCOBLIMPI WHCTPYMCHTAMHU, BbI JOJDKHBI YUYUTBIBATD,
YTO BO3MOKHOCTH PaCOPsKCHUA aKTUBAMHU, SABJISTIOITUMUCA 00eCIICUeHUEM 110 TAKUM J0T0BOpaM, OrpaHrudCHA.

WmymecTBo (4acTh HMMYINECTBa), NpHHAIJICKAIIEe BaM, B pe3ylbTaTe 3aKIIOUEHHS OTOBOPA, SBIIOIIETOCS
HPOU3BOAHBIM (DHHAHCOBBIM MHCTPYMEHTOM, OYIET SBIATHCS 00eCIIeYeHHEM UCIIOMHEHHS 00513aTENbCTB 10 YKa3aHHOMY
JOTOBOPY M PACIIOPSDKCHHE UM, TO €CTh BOSMOXKHOCTH COBEPIICHHS BaMU CHCTOK C HUM, OyIeT orpaHudeHo. Pasmep
obecrieueHnsT M3MEHACTCS B TIOPSIKE, IPEIyCMOTPEHHOM JOTOBOPOM (cnenu(uKanieid KOHTPaKTa), ¥ B pe3yIbTaTe BB
MOXeTe OBITh OTrpaHMYCHbl B BO3MOXKHOCTH DPACHOPSDKATHCS BallMM HMMYIIECTBOM B OOJNBIICH CTENEHH, YeM 10
3aKJIFOYESHHUS IOTOBOPA.

Taxke HE0OX0IMMO y4ecTh BO3MOXHOCTh MPUHYANTEIBHOTO 3aKpBITHS No3ulnu. HeGaaronpustHoe n3MEHEHHE 1IEHBI
MOXET NMPHUBECTH K HEOOXOAMMOCTH BHECTH JOMOJIHUTENBHBIE CPEACTBA JISI TOTO, YTOOBI IPUBECTH OOECIICUCHHE B
COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTr0O JOTOBOPA, YTO JOJDKHO OBITH CENaHO B KOPOTKUI
CPOK, KOTOPBIH MOXET OBITh HejocTaToueH i Bac. OOCiIyKuBalonmii Bac OpoKep B 9TOM cilydyae Brpase 0e3 Ballero
JIOTIOTHUTENBHOTO COTJIACHS «IIPUHYAWTENBHO 3aKPBITh IO3HWLHIO», TO €CTh 3aKIIOYUTH JIOTOBOp, SBIISIOIIUHCS
MPOU3BOIHBIM (PHHAHCOBBIM MHCTPYMEHTOM, WJIM IIPHOOPECTH LICHHBIE OyMaru 3a CUeT BAalllNX JCHEKHBIX CPEACTB, HIIH
NpoJaTh Ballk LIEHHBIE OyMaru. 3TO MOXKET OBITh CAENAHO MO CYIIECTBYIOUINM, B TOM YHCIJIC HEBBITOAHBIM, IEHAM U
MPUBECTH K BOSHNKHOBEHHIO y Bac yOBITKOB.

Brl MokeTe TOHECTH 3HAYHWTENbHBIC YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOTO M3MCHEHHE IIeH Ha (DMHAHCOBBIC
WHCTPYMEHTHI MOXKET NPUHATE OJIarompuATHOE AJIS BaC HAIIPaBIICHHUE U BBI IIOTYYMIIN OBl TOXOJ, €CJIM OBl BaIlla O3HUIINS
He ObUTa 3aKpbhITa. PasMep yka3aHHBIX YOBITKOB IMPHU HEOIArOMPUATHOM CTCYCHHU OOCTOSTEIBCTB MOXKET MPEBBICHTH
CTOMMOCTB HaXOJIALIMXCS HA BallleM CYETY aKTHBOB.

Il. Puck ITMKBUIHOCTH

TpyaHoCcTH € 3aKpbITHEM NO3MIMHA M MOTEPU B IIEHE MOTIYT NPUBECTH K YBEIMUCHHIO YOBITKOB OT MPOM3BOAHBIX
(DPMHAHCOBBIX MHCTPYMEHTOB MO CPABHEHHIO C OOBIYHBIMU CJIEIKAMHU.

Ecnmm Bama HWHBECTUIMOHHAA CTPATCTUA NMPCAYCMATPpUBACT BO3MOKHOCTH BO3HHKHOBCHUS H606XOZ[I/IMOCTI/I 3aKPbITHUA
MO3UIIUHU ITO COOTBETCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIFOYCHUA CACIIKH € MHBIM KOHTPAKTOM, KOTOpAass CHUXKXACT PUCK IO
JAaHHOMY KOHTpaKTy), O6paH.[aI>'IT€ BHHUMAHHC Ha JTUKBUIHOCTb COOTBCTCTBYIOIIMX KOHTPAKTOB, TAaK KaK 3aKpbITUC
TIO3UITUHA II0 HCJIMKBUAHBIM KOHTPAKTAM MOJKCT NPHUBCECTH K 3HAYUTCIIbHBIM y6BITKaM. O6paTI/ITe BHHUMAaHHE, 4YTO, KakK
IMIpaBUJIO, KOHTPAKTHI C Ooiee OTAAJICHHBIMH CPOKaMHM MCIOJHCHHA MCHEC JIMKBUAHBI 110 CPABHCHHUIO C KOHTPAKTAMHU C
OJIM3KUMU CpOKaMH UCIIOJTHCHU.

Ecnu 3akimtoueHHBId BaMH JIOTOBOP, SBJISIOLIMACS TPOU3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTOM, HEIUKBHJICH, U y Bac
BO3HHUKJIa HEOOXOJUMOCTh 3aKPBITh TO3UIIMIO, 0053aTEIBHO PACCMAaTPUBANTE IIOMUMO 3aKPBITHS TO3UIMH 110 JaHHOMY
KOHTPAKTY aJIbTEpHAaTUBHbIC BAPUAHTHI UCKIFOUECHUS PUCKA [TOCPEACTBOM 3aKJIIOUEHUS CACIIOK C UHBIMU IIPOU3BOIHBIMU
(PMHAHCOBBIMH WHCTPYMEHTAMH WJIHM C Oa3MCHBIMHM aKTHBaMH. VICIONb30BaHHE albTEPHATHUBHBIX BapHUAHTOB MOXKET
MIPHUBECTH K MEHBIIUM YOBITKaM.

Bammu TMOpYy4YCHUA, HAIIPAaBJICHHBIC HA OTPAHUYCHUEC y6I)ITKOB, HE BCCTZla MOT'YT OTPAaHUYHUTH MOTCPU A0 MPEATOIaracMoro
YPOBH?, TaK KaK B paMKax CKHaﬂBIBammeﬁCH Ha PBIHKC CUTYallUW HMCIOJHCHHUC TAKOI'O NOPYYCHUA 11O yKaSaHHOﬁ BaMu
OEHE MOXKET OKa3aTbCA HEBO3MOKHBIM.

OHepa].[I/II/I C IPOM3BOJAHBIMUA (i)I/IHaHCOBLIMI/I HHCTPYMCHTAMU, 0a3MCHBIM aKTHBOM KOTOPBIX ABJIAIOTCS IICHHBIC 6yMaFI/I
HWHOCTPAHHBIX SMUTCHTOB NJIN UHACKCHI, PACCYUTAHHBIC IO TAKUM LICHHBIM 6yMaraM, BJICKYT TaK’K€ PUCKHU, CBA3aHHBIC C
HWHOCTPAHHBIM IPOUCXOKACHUCM 0a3MCHOr0 aKTHBA.

YuuThiBasg BBILIEU3IO0KEHHOE, Mbl PEKOMEHyeM BaM BHUMAaTEIbHO PAacCMOTPETh BONPOC O TOM, SIBJISIOTCS JIM PUCKH,
BO3HHMKAIOIINE TIPU MPOBEACHUM COOTBETCTBYIOIIMX OINEpanui, MpUeMJIeMbIMU I Bac C Y4YE€TOM BallMX
WHBECTHUIIMOHHBIX IIeJiell U (hMHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexiapaiiusi He UMeeT CBOEH IEIbI0 3aCTaBUTh Bac
OTKa3aThCs OT OCYIIECTBICHUS TAKUX ONEPALIHii, a TPU3BaHA IOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO MOJOUTH K
pENIeHHI0 BOMIpOoca O BEIOOPE Ballleit MHBECTUIIMOHHOW CTPAaTErwy U YCIOBUH JIOTOBOpA C BAIllUM OPOKEPOM.

Y6enurecs, uto HacToAmIag Jleknapanys o puckax MOHATHA BaM, M IPH HEOOXOJUMOCTH MOJTyYUTE Pa3bsICHEHHUS Y BAIIIETO
Opokepa MM KOHCYJIbTaHTa, CIEHATH3NPYIOMIETOCs HA COOTBETCTBYIONINX BOIPOCAX.

3. Jlexgapanus 0 puCKax, CBA3aHHBIX C IPHOOpeTeHHEeM HHOCTPAHHBIX HEHHBIX OymMar

Henpto Hacrosimied Jlexmapamuu sIBISIeTCS TNPEAOCTABICHHE KIMEHTY HWH(OpMalMK O pHCKaX, CBS3aHHBIX C
NpUOOpEeTeHNEM MHOCTPAHHBIX LEHHBIX Oymar. lHOcTpaHHbIe IIeHHbIe OyMaru MOryT OBITh HIPHOOPETEHBI 32 PyOeXoM
VI Ha POCCUHCKOM, B TOM YHCJIE, OPIaHU30BaHHOM, (DOHJOBOM pBIHKE.

OnepanusM ¢ THOCTPAaHHBIMH IICHHBIMU OyMaraMu MPUCYIU O0IIHe PUCKH, CBSI3aHHBIE C OTIEPALMSIMH Ha PBIHKE IICHHBIX
OyMar co CJIeIyIOINUMA 0COOCHHOCTSIMHU.
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I. Cucremubie pucku

[IprMeHUTENBHO K MHOCTPAHHBIM LICHHBIM OyMaraM CHCTEMHbIE PUCKH, CBOWCTBEHHBIE POCCUICKOMY (DOHIOBOMY PHIHKY
JOTOJHAIOTCA aHAJIOTUYHBIME CHUCTEMHBIMH PHCKAMH, CBOWCTBEHHBIMH CTpaHE, IJI€ BBITYIICHBI WM OOpaIaroTCs
COOTBETCTBYIOIINE HHOCTPAHHBIE [IeHHbIE Oymaru. K ocHOBHBIM (hakTOpaM, BIUSIONINM Ha YPOBCHb CHCTEMHOTO PHCKaA B
[IEJIOM, OTHOCATCSI TIOJIMTHYECKAasl CHUTyalus, OCOOCHHOCTH HAI[MOHAJIBHOTO 3aKOHOAATEIbCTBA, BaIIOTHOTO
PETYINPOBAHUS U BEPOSITHOCTD UX U3MEHEHUSI, COCTOSIHUE TOCYIapCTBEHHBIX (PMHAHCOB, HAINYNE U CTETICHb Pa3BUTOCTH
(hPMHAHCOBOM CHCTEMBI CTPAaHBI MECTa HaXOXKACHUS JIHIA, 00SI3aHHOTO 110 MHOCTPAHHOI [IeHHOH Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BIHMSHHE M MHOTHE Apyrue (pakTopsl, B TOM YHCIE BEPOSATHOCTH
BBEJICHUS OTPAaHWYECHUN Ha WHBECTUIMM B OTIEJbHBIC OTPAcId AKOHOMHUKHM MM BEPOSITHOCTH OJHOMOMEHTHOMU
JieBaJIbBAllM HAalMOHAJIbHOW BamoThl. OOLIENPHUHATON WHTErpajbHOM OLEHKOH CHCTEMHOTO pHCKa MHBECTUIMH B
MHOCTPaHHYIO LIEHHYIO OyMmary sBIsS€TCS «CyBEpPEHHBIH PEWTHHI» B HMHOCTPAaHHOW WM HAallMOHAJILHOM BajioTe,
NPUCBOCHHBIA CTpaHe, B KOTOPOM 3aperucCTpUPOBAH SMUTEHT, MEXAYHAPOJHBIMU DPEHTHHIOBBIMHM AareHTCTBaAMHU
MOODY’S, STANDARD & POOR'S, FITCH RATINGS, ogHako cienyeT UIMeTh B BUAY, UYTO PEUTUHT U ABIISIOTCS JIUIIb
OPUEHTUPAMU U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATh PEAIbHON CUTYaIUH.

B ciydae coBepiIeHus CIEN0K C HHOCTPAaHHBIMH AECNO3UTAPHBIMH PACITCKaMH IOMIMO PHCKOB, CBSI3aHHBIX C SMHUTEHTOM
CaMuX PaclicOK, HEOOXOANMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C SMHUTEHTOM IPEICTABIAEMBIX JaHHBIMU PACHHCKAMH
MHOCTPAHHBIX [IEHHBIX OyMmar.

B Hacrosmiee BpeMsl 3aKOHOAATENHCTBO pPa3peIlacT POCCHMCKUMH HWHBECTOPAMH, B TOM YHCIE HE SBIITFOIIMMUCS
KBaTH(PUINPOBAaHHBEIMH, IPHOOPETEHNE NOMYIICHHBIX K MyOINYHOMY pPa3MEIICHUIO U (WJIH) IyOJINIHOMY OOpaIieHuIo B
Poccuiickoit @epepanny HHOCTPAHHBIX [IEHHBIX OyMar Kak 3a pyOexoM, Tak U B Poccum, a Takke IMO3BOJISET yUeT IpaB
Ha Takue LeHHbIe OyMaru pOCCHMCKUMU JENO3UTapUsiMU. MEXIy TeM, CYIIECTBYIOT PUCKH MU3MEHEHHs PETyISITHUBHBIX
IMOJAXO0OA0B K BJIaJICHUIO U OII€pallUAM, a TaAKKE K YUYETY IIpaB Ha MHOCTPAHHBIC (bI/IHaHCOBbIe UHCTPYMEHTHI, B pE3YyJIbTaTC
4€ro MOXXET BOBHUKHYTH HeO6XOI[I/IMOCTI) IO UX OTYYXKIACHUIO BOIPEKU BalllMM IIaHAM.

I1. IIpaBoBBIE pucKu

[Tpu npruoOpeTeHNH HHOCTPAHHBIX LIEHHBIX OyMar HE0OX0ANMO OT/ABaTh ceOe OTYET B TOM, YTO OHU HE BCET/IA SIBIISIFOTCS
aHaJIOTaMM POCCHHCKMX LEHHBIX Oymar. B mobom ciydae, mpenocTaBisieMble 0 HHM IpaBa M TpaBHiIa HX
OCYIIECTBIICHHSI MOTYT CYIIECTBEHHO OTIIMYATHLCS OT TMPaB MO POCCUICKUM LIEHHBIM OyMaram.

BosmoxuocT CyZ[€6HOﬁ 3alUThl MIpaB MO MHOCTPAHHBIM LEHHBIM 6yMaraM MOTyT OBITH CYIIECTBCHHO OI'paHUYCHBI
HGO6X0,I[I/IMOCTBIO O6paH.[eHI/I$I B 33py6e)KHLIe Cy,I[e6HI>Ie 1 IPpaBOOXPAHUTCIIbHBIC OPTaHbI IO YCTAHOBJICHHBIM IIPABUJIAM,
KOTOpPBIC MOTYT CYHICCTBCHHO OTIMYATLCA OT I[CﬁCTByIOH.[PIX B Poccumn. Kp0Me TOTO, IpH Oornepanuiax ¢ HHOCTPAHHBIMU
HOCHHBIMHU 6yMaFaMI/I BBI B OOJIBLIINHCTBE CJIy4aCB HC CMOJKCTC IOJIAraTbCs Ha 3allIUTY CBOUX IIPAB U 3aKOHHBIX HUHTCPECOB
pOCCHﬁCKHMH YIIOJITHOMOYECHHBIMU OpraHaMu.

I11. PackpeiTie uadopmanuu

Poccuiickoe 3aKOHOAATENbCTBO JOMYCKAET PAacKphiTUE MH(OpMAlWK B OTHOLICHWM WHOCTPAHHBIX LIEHHBIX OyMmar Io
MpaBUIaM, JEHCTBYIONUM 3a pyOEKOM, W Ha aHTIHHCKOM s3bike. OLEHHTE CBOIO TOTOBHOCTH AHAJIM3MPOBATH
MHQOPMALIMIO Ha aHIVINHCKOM f3BIKE, a TAaKXKe TO, TOHUMAaEeTe JIM Bbl OTJIMYHS MEXIY IPUHIATEIMU B Poccuu mpaBuinamu
(MHAHCOBOM OTYETHOCTH, MEXAyHApOIHBIMH CTaHAAPTaMH (PUHAHCOBOW OTYETHOCTH WIIM TpaBHJIaMHU (HHAHCOBOIL
OTYETHOCTH, 110 KOTOPBIM ITyOJIMKYeTCsl HHPOPMAIHs SMUTEHTOM HHOCTPAHHbIX IIEHHBIX OyMmar.

Taxoke poccuiickne opraHM3aTOPbl TOPTOBIU U (MIIH) OPOKEPHl MOTYT OCYLIECTBIISITH TIEPEBOI HEKOTOPHIX JOKYMEHTOB
(uHpOpMaIMN), pacKkpbIBAEMBIX MHOCTPAaHHBIM 3MHUTEHTOM JUIS Ballero ymnooOcTBa. B atom cirydae mepeBoj MOXeT
BOCIIPUHHUMATHCSI HMCKIIIOUMTEIBHO KaK BCIIOMOTraTelbHass HH(pOpMaunus K O(UIMAIbHO PaCKpPBITHIM JOKYMEHTaM
(uHpOpManMM) Ha WHOCTPAHHOM s3bIKe. Bcerma yuuThIBaliTeé BEpOSTHOCTh OMIMOOK MEPEBOAYMKA, B TOM YHCIIE,
CBSI3aHHBIX C BO3MOXXHBIM Pa3iIMYHBIM MEPEBOJIOM OIHMX M TEX K€ MHOCTPAHHBIX CJIOB M (pa3 WINH OTCYTCTBHEM
OOIIETIPUHATOTO PYCCKOTO SKBUBAJICHTA.

YuuThiBas BBILIEU3IOKEHHOE, Mbl PEKOMEHyeM BaM BHUMAaTEIbHO PacCMOTPETh BONPOC O TOM, SIBJISIOTCS JIM PUCKH,
BO3HHMKAIOIINE TMPU IMPOBEACHUM COOTBETCTBYIOIIMX OINEpanui, MpUEMJIEMBIMH [IJI1 Bac C YYETOM BallUX
WHBECTUIIMOHHBIX IieJiell U (hMHAHCOBBIX BO3MOXKHOCTeH. JlaHHas [leknmapanus He MMeeT CBOEH IIeNbI0 3aCTaBUTh Bac
OTKa3aThCs OT OCYIIECTBICHUS TAKUX ONEPALIHii, a IPU3BaHA IOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO MOJOUTH K
pelIeHnto BoTpoca o BeIbope Barreit MHBECTUIIMOHHOM CTPAaTEeruy M YCIOBHIA JOTOBOPA C BAIIUM OpPOKEpOM.

4. Jlexyiapanus 0 puCKax, CB3aHHBIX ¢ IPHOOpPeTeHHEeM HHOCTPAHHBIX 00IUT AU

HaCTOSIIIIaH I[elcnapam/m PACKPBIBACT OTACJIbHBIC CIICNUAJIBHBIC PUCKH, CBA3AHHLIC C MHBECTUIUSAMU B WHOCTPAHHBLIC
06HI/II‘aHI/II/I. OGHII/IG PHUCKHU, CBA3AHHBIC C OINCpALUAMU C UHOCTPAHHBIMU LICHHBIMHU 6yMal"aMI/I, H3JI0KCHEBI B I[emapaulxm
0 pUCKaXx, CBA3aHHBIX C HpI/I06p€TCHI/I€M HMHOCTPAHHBIX [ICHHBIX 6yMar.

. PI/ICKI/I, CBA3AaHHBIC C YHaCTUEM B KOPIIOPATUBHBIX I[eﬁCTBHﬂX

HpI/I MIPUHATUA PCUHICHUA 00 HWHBECTUPOBAHUU NCHECKHBIX CPEACTB B MHOCTPAHHBIC O6J'II/H‘3HI/H/I HCO6XO)II/IMO YYUTHIBATD,
qTO pOCCHﬁCKHe JCTIO3UTAPHN, B KOTOPBIX MOXKET OCYIIECTBIIATHECA YYET IPpaB HA MHOCTPAHHBIC OGJ’[HFaHI/II/I, HC MOTYT
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rapaHTHPOBATh MOTCHIIUAILHBIM UHBECTOPAM BO3MOXKHOCTh YYaCTHS BO BCEX KOPIIOPATHBHBIX ACUCTBUSIX UHOCTPAHHBIX
SMUTEHTOB OOJUTaliii ¥ COOpPAHUSAX BIAICIBICB OOJMTAalUi, MMOCKOJIbKY pealn3alis yKa3aHHBIX MPaB 3aBUCHT OT
0COOEHHOCTEW MPABOBOTO PETYIMPOBAHUS CTPAHBI PETHCTPALIMM YMUTEHTA W/WIIM CTPAHbl PErHCTPALlMA WHOCTPAHHOMN
OupXu, Ha KOTOpPOH OOpamaroTcsl WHOCTPAHHBIE OOJIMTAIMH, a Takke OCOOEHHOCTeH TopsaKa ydeTa TpaB B
MEKIyHAPOIHBIX [IEHTPAIBHBIX ETIO3UTAPUSIX.

VYdactue B JOOPOBOJBHBIX KOPIOPATHBHBIX JEHCTBHAX BO3MOXKHO TONBKO B CiIydae, €CIM CyMMa HOMHHAJIOB
NpUHAJICKAINX HWHBECTOPY HHOCTPAHHBIX OOIHMIalliii paBHA MUHUMAJIbHOW JEHOMIHAINHN MU IIPEBBIIAET ee. Bmecte
C TeM, SMHUTEHTOM MOTYT OBITh YCTAHOBJICHBI YCIIOBHS yd4acTHS B JOOPOBOJIbHBIX KOPIIOPATUBHBIX NEHCTBHAX, HE
MpPEeNoNaraloluX HaTuuns KaKuxX-1100 OrpaHUueHHH Mo JeHOMUHAIUH.

Amnanoru4anie PUCKU MOTYT BOSBHUKHYTH IPU y4aCTUU B 00s13aTeNbLHBIX KOPHOPAaTUBHBIX JNCHCTBUSX.

IloTennuanbHbIE HWHBCCTOPLI NOJLKHBI BHUMATCIIbHO O3HAKOMHUTLCA C OIpaHUYCHUAMU, YCTAHOBJICHHBIMU B IPOCIECKTE
HWHOCTPAaHHBIX OGJ’II/IFaHI/Iﬁ OTHOCUTCJIIBHO YYacCTus B Z[O6pOBOJ'H)HLIX/O6H33TCIILHLIX KOPIOpaTUBHBIX JIEUCTBUIX H
IMPUHATH PCIICHUEC 00 HMHBCCTUPOBAHUU JACHCIKHBIX CPEACTB B KOHKPCTHBIC HHOCTPAHHBIC OGJ’II/IF&HI/II/I C YUCTOM JaHHBIX
OFpaHI/I‘IeHI/Iﬁ 1 COOCTBEHHBIX nenaeun HWHBECTHUPOBAHUA.

1. PI/ICKI/I, CBA3aHHBIC C YCTAHOBJIIECHUEM B DMHUCCUOHHBIX JOKYMEHTAaX MUHAMAJIbHOM JCHOMHWHaIIUHU

[IpocnekT MHOCTpaHHBIX OOJIUTallMii MOXKET COAepXaThb HOPMBI O MHHHMAaJbHON JICHOMHHAIUH, yCTAaHABIMBAIOIIUC
OorpaHHYEHHUE Ha oOparieHne HeHHbIX Oymar B ctpaHax EC (MHHMMAaNbHBIA TOPTOBBIM JIOT, TOCTYIHBIA K IPOJAXKE).
[IpocnekToM HHOCTpPaHHBIX OOJNWralMil Takke MOTYT OBITh YCTAQHOBJICHBI OTPaHWYCHHUS II0 TOPTOBJIE B pa3Mepe
JCHOMHHAIMK (MHHUMAJBHBINA TOPTOBBIN JIOT, JOCTYNHBIA K NPOAaXke) B IPYTUX CTPaHaX, B KOTOPBIX LEHHbIE OymMaru
9MHTEHTA UMEIOT JIUCTHHT.

Hannumne B mpocrekTe HWHOCTPAHHBIX OOJMIralyii MUHMMAJIBHOM JICHOMHMHALIMM O3HAYaeT, 4TO MEXIYHapoJHble
LECHTPAIBHBIC JICTIO3UTAPUU CMOTYT Y4YEeCTh TOPrOBO-PACUETHBIE ONEpalli TOJbKO ¢ O0BEMOM LEHHBIX OyMar,
MPEBBINIAOIINM WX PaBHBIM AeHoMuHanmu (HanpuMep, USD 100 000) u kpaTHBIM mIary AeHoMuHanuu (Hanpumep, USD
1000). CooTBETCTBEHHO, HAJIMYKE B MPOCHEKTE HHOCTPAHHBIX OOJIMrallMii TAKUX OTPaHHMYCHUI MOXKET MOBJIEYb PHCKH,
CBSI3aHHBIE C OTCYTCTBHUEM y MHBECTOpPA BO3MOXHOCTH IIEPEBECTH MHOCTpaHHbIe LieHHble Oymaru B Clearstream w/uiu
Euroclear.

s mHBecTOpOB, KOoTOphle mpruodpenu B Poccuiickoit Penepanny makeT MHOCTPAHHBIX OOIMTanuidi o0muM 00BEMOM,
KOTOPBIIl MEHBIIIE YCTAaHOBJIEHHOTO pa3Mepa MUHMMAalIbHOM AEHOMHUHAINN, U KOTOPbIE HAMEPCHBI BBIBECTH OOIHMIALIUH
i pacueroB B Clesrstream w/mnmm Euroclear, Hanudwe B NpPOCHEKTE HWHOCTPAHHBIX OONMranuid TpeOOBaHMHA K
MHHUMAaJIBHOW JCHOMHUHAINH, MOXKET TTOBJIEYb PUCKH, CBsI3aHHBIE ¢ 0TKa3oM Clesrstream n/mmn Euroclear ocymecTBuTs
OTIepaIHIO, U HEOOXOAMMOCTH IPHOOPECTH AOTIOJHUTENFHO K CBOEMY MAKEeTy OOJIUrayy 1Sl BEITOTHEHUS TPeOOBaHUS K
MUHHMMAaJIbHOM IeHOMHHAIMH (JaHHBIE PUCKU OTCYTCTBYIOT B CIIydae pacue€TOB B POCCUHCKOM JETIO3UTAPHUH).

I11. TIpaBoBBIE pUCKH

[Tpu nproOpeTeHnr MHOCTPAHHBIX OOJMUranuii HeoOXOIUMO UMETh B BUIY, YTO OHHM HE BCET/a SIBISIOTCS aHAJIOTaMHU
poccuiickux obnuranuii. B mo6oM cirydae, mpeocTaBiseMble TI0 HUM IpaBa M MPaBUiIa UX OCYIIECTBICHHUS MOTYT
CYIIECTBEHHO OTJIMYAThCA OT IIpaB IO pOCCHﬁCKHM O6J'II/IF8.I_[I/I$[M, B YaCTHOCTH, MHOCTpaHHasA o6n1/1rau1/151 MOXCT HC
IpeaycMaTpuBaTh MPaBO €€ BIaJeNblla Ha MOJydeHHE OT SMHUTEHTa OONUTallué B IPEAYCMOTPEHHBIH B HEll CpOK ee
MOJIHOW HOMHMHAJIBHOM CTOMMOCTH MJIM MHOTO MUMYIIECTBEHHOTO YKBHBAJIECHTA IPH HACTYIIJICHUH COOBITHI MM yCIIOBHH,
MPEeTyCMOTPEHHBIX SMUCCHOHHBIMH JIOKyMEHTAMH.

IV. l'eononuTHueckue prucKu

IIpy npUHATHM WHBECTUIMOHHBIX PEHICHUH MNOTEHIMAIbHBIE HMHBECTOP MJODKEH BHHMATEIbHO O3HAKOMMTBCS C
TEONOJIIMTHIECKUMH PUCKaMH, B T.4. C HAIWYMEM CAaHKIMH B OTHOLIEHHM SMHTEHTA (JIMIA, BBIIABIIETO MHOCTPaHHBIC
obJiraiym), 3aeMIIKa, KPeIUTHON OpraHU3aliK, B KOTOPOW OTKPBIT CYET, ACMO3UTAPHS, B KOTOPOM OYIYT YUUTHIBATHCS
npaBa Ha WHOCTpaHHble oOJMranuu. B ciydae Haluuus KakKMX-TMOO 3aKOHOAATENBHBIX W/WIIM PEryJIsTUBHBIX
OTpPaHUYEHUH W/MITH CAaHKIMH B OTHOIIICHUN YKa3aHHBIX BBIIIIE OPTaHU3alNi, a TAaKXKe CaMOT0 HHBECTOPa, HMHBECTOP HECET
PUCKHU, CBA3aHHBIE C HEIOJYYEHUEM BBIIUIATBI HOMUHAJIBHOW CTOMMOCTH U KYIIOHHOIO J0XOJAa IO HMHOCTPAaHHBIM
o0nuranusM B BaJlOTe HOMMHAJIBHOM CTOMMOCTH. B cilygyae OTCyTCTBHSL y JHIla, MOJYYaIOLIEr0 BBILIATY IIO
MHOCTPAHHBIM OOJHTaIMsM, CUETa, TIO3BOJIAIOIIETO 3aYUCINTh JIEHEKHBIE CPEICTBA B HHOCTPAaHHOH BaJIFOTE, MHBECTOP
HECeT PHUCK IIOJNy4eHHS CyMM II0 HHOCTPAaHHBIM oOiuranusM B pyomsx Poccuiickoit ®enepanmum mo Kypcey,
YCTaHOBJIEHHOMY KPEIUTHOM OpraHu3alyeil B COOTBETCTBUU C BHYTPEHHHMH ITPABUIAMU TaKOW KpPEAUTHON OpraHU3aluH.

HpI/I06pCTaTCJ'II) HMHOCTPAaHHBIX 06HI/IF3HI/II>1 CaMOCTOATCIbHO OLHCHUBACT U HECET PHUCK TOI'0, YTO 3aKOHOAATCILCTBO
Poccuiickoit d)e)lepaupm MOXCT COACPIKATh 3allpe€T HAa HWHBECTUPOBAHUC MNCHCKHBIX CPEACTB B OIPCACICHHBIC
HWHOCTPAaHHBIC O6J'II/II'EIL[I/II/I.

HpI/I06pCTaTCJ'II) HWHOCTPAaHHBIX 06HI/IF3HI/II>1 CaMOCTOATEJIbHO OLCHUBACT W HECET PHCK TOro, 41O JIMYHBIA 3aKOH
JACTIO3UTApHuA, B KOTOPOM €MY OTKPBIT CUHET JCIIO, HpC}IHaSHa‘IeHHI)Iﬁ JUIA yd€Ta 1IpaB Ha HHOCTPAHHBIC O6J'II/IFa[H/H/I niIn
JINYHBIA 3aKOH }IeHOSI/ITapI/IH/MC)K}IyHaPOJIHOFO HCHTPAJIBHOr0 ACO3UTAPUA, IO CYETY JACIIO KOTOPOTro HNOJIKHA HpOﬁTI/I
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TpaH3aKIUsl HWHOCTPAHHBIX 06HHI‘aHHﬁ, 3anpemacT AaHHOMY ACTIO3UTapUrO COHeﬁCTBOBaTL q)HHaHCI/IpOBaHI/IIO B
HWHOCTPAaHHBbIC O6J'II/IFaIII/II/I OMUTCHTA.

[IprobpeTaTens HHOCTPAHHBIX OOJIUTAIINI CAMOCTOSTETIHFHO OIICHUBACT M HECET PUCK TOTO, YTO JTMIHBIH 3aKOH KPESIUTHOM
OpraHu3aIiy, B KOTOPOH MPHUOOpeTaTeh OTKPHIBACT BATIOTHBIN OAHKOBCKUH CUET B MHOCTPAHHOH BATIOTE WUIH JTHIHBIN
3aKOH KPEAWTHOW OpraHH3alHH, M0 KOPPECIOHACHTCKOMY CYETy KOTOPOH MOJDKHBI HPOMTH BBIIUIATHI TOXOIOB IO
WHOCTPAHHBIM OOJIMTAIMAM B ACHEKHOHW (popMe U MHBIC IIPUYNTAIOIINECS BIIAJACTBIIAM TaKUX IEHHBIX OyMar JIeHEe:KHBIe
BBIIJIATHI, 3alpellaeT TaKoW KPEOUTHOW OpTaHW3allMd YJ4acTBOBAaTh B IIEPEBOAE CPEACTB, IMpPEIHA3HAYCHHBIX I
YKa3aHHBIX BHIIDIAT IO MHOCTPAHHBIM OOJIHTaIlHsM.

HepequL PUCKOB, HpI/IBeI[eHHHﬁ B HacTOsIICH L[eKnapaum/I, HE ABJISICTCA UCUCPIIBIBAIOIIUM.

YuuteiBas BBIIICHU3JIOKCHHOC, Mbl PEKOMCHAYEM BaM BHUMATCIBHO PACCMOTPETH BOIIPOC O TOM, SBJIAKOTCA JIM PUCKHU,
BO3HUKAOMIUEC TIpU MPOBCACHUU COOTBETCTBYIOIIUX onepaunﬁ, npueMJIEMbIMU U1 BaC € YYETOM Balllux
WHBECTUIIMOHHBIX IEJIeH U q)HHaHCOBI)IX BO3MOKHOCTEH. ﬂaHHaH [[exnapauml HE MMEET CBOCH IIEJIbI0 3aCTaBUTh Bac
OTKa3aTbCs OT OCYIIECTBJICHUS TaKUX onepaunﬁ, a Ipu3BaHa MMOMOYb BaM OLUCHUTH UX PUCKU U OTBETCTBCHHO MOJOUTH K
PCUICHHUIO BOIIpOCa O BI)IGOpe Barmieit ”HBeCTULIMOHHOM CTpaTeruu u YCJ'IOBI/Iﬁ JA0TOoBOpa C BallluM 6p0Kep0M.

5. JexkJiapanus 0 pUCKaX, CBSI3aHHBIX C 3aKJII0UYEeHHEM J0T0BOPOB, SIBJISIOIMNXCS PONU3BOAHBIMH (PHHAHCOBBIMU
HHCTPYMEHTaMH, 0a3UCHBIM AKTHBOM KOTOPBIX SIBJISIOTCS LIEHHble OyMard HHOCTPAHHBIX YMUTEHTOB WJIH
HH/IEKChI, pACCYMTAHHBIE 110 TAKUM LIEHHbIM OymMaram

Lens Hacrosmel [leknmapanuu - HPENOCTaBHTh BaM OOIIy0 HH(MOPMAIMIO 00 OCHOBHBIX PHCKaX, CBA3aHHBIX C
3aKIIFOYCHNEM IOTOBOPOB, SIBIIAIOMINXCS MIPOU3BOIHBIMU (DMHAHCOBBIMH MHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM KOTOPBIX
SBJISIFOTCSI ICHHBIE OyMard HHOCTPAHHBIX YMUTECHTOB MJIM MHIEKCHI, PACCYMTaHHBIC 110 TAKMM IIEHHBIM Oymarawm (najee —
NPOU3BOJIHbIE (PMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAHHBIM Oa3MCHBIM aKTHBOM). 3aKIOUYEHHE yKa3aHHBIX JOIOBOPOB
CBSI3aHO C PHCKaMH, XapaKTEePHBIMH Ul BCEX NPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a TaKkKe Crenu(pUueCKUMU
pHCKaMH, 00YCIIOBICHHBIMA HHOCTPAHHBIM IIPOUCXO0XKICHUEM 0a3UCHOTO aKTHBA.

|. Puckwu, cBs3aHHbIE IPONU3BOIHBIMU (PHAHCOBBIMUA MHCTPYMEHTaMU

JlaHHBIE MHCTPYMEHTHI MOIXOAAT HE BCEM KJIHMEHTaM. boiee TOro, HEKOTOpble BHUIBI NPOU3BOIHBIX (DHHAHCOBBIX
HMHCTPYMEHTOB COIIPSDKEHBI C OOJIBIINM yPOBHEM PHUCKa, 4eM Jpyrue. Tak, Ipy MOKYIKe OIMIMOHHOTO KOHTPAKTa MOTEpH
KJIIMEHTa HE TPEBBICAT BEIWYHMHY YIUIAYE€HHBIX NIPEMHH, BO3HATPAXKICHUS U PAcXO/I0B, CBA3AHHBIX C X COBEPIICHUEM.
[Ipomaka OIIMOHHBIX KOHTPAKTOB C TOYKM 3PEHHUS] pPUCKAa KIHEHTa M 3aKJI0UeHHe ()bIOYEpCHBIX KOHTPAKTOB,
(opBapAHBIX KOHTPAKTOB M CBOI KOHTPAaKTOB COINOCTABUMBI - IIPH OTHOCHTENIFHO HEOONBIINX HEOIarompuATHBIX
KOJIeOaHMSX II€H Ha PHIHKE BBI TOJJBEPTACTECh PUCKY 3HAYNTEIBHBIX yOBITKOB, IPH 3TOM B CITydae MPOJaKH (PhIOYEPCHBIX
¥ (OpBaPIHBIX KOHTPAKTOB M IIPOJIa’KH OIIIMOHOB Ha MOKYNKY (ONIIMOHOB «KOJUDY) HEOTPAaHMUYECHHBIX YOBITKOB. C y4eToM
9TOT0, COBEpIICHHE CIEJOK II0 IMPOJaXe ONIMOHHBIX KOHTPAKTOB M 3aKJIIOYEHHE (BbIOUEPCHBIX MU (OpBapAHBIX
KOHTPAKTOB MOXKET ObITh PEKOMEHJOBAHO TOJBKO OIBITHBIM HHBECTOPAM, 00J1a1al0IINM 3HAYNTEIbHBIMU (DUHAHCOBBIMH
BO3MOXKHOCTSIMH U MPAKTUYECKUMHU 3HAHUSMU B 00JIACTH IPUMEHEHHS MHBECTHLIUOHHBIX CTPATErHi.

Hacrosmas /[lexnapaiyss OTHOCHTCS TakKe M K NPOM3BOJAHBIM (DUHAHCOBBIM HHCTPYMEHTaM, HalpaBICHHbIM Ha
CHIMYKEHHE PHCKOB JIPYTHX ONepalii Ha ()OHIO0BOM phIHKE. BHUMAaTENbHO OlIeHHTE, KaK Balllk TPOM3BOIHbIC (DUHAHCOBBIE
HHCTPYMEHTBI COOTHOCATCS C ONEpalusAMH, PUCKH IO KOTOPBIM BBl HAMEPEHBI OIPaHUYUTh, U YOEAUTECh, UTO 00BEM
Ballle MO3UIMY Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY MTO3HIIMH Ha CIIOT PBIHKE, KOTOPYIO BBl XE/KHUPYETE.

1. PerHOYHBIH (LIEHOBOI) pUCK

[TomMumo 0011I€T0 PHIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIONINI ONepaliy Ha PHIHKE IIEHHBIX
Oymar, BBI, B Cilydae 3aKIIOYCHHUS (PBIOYEPCHBIX, (OPBAPIHBIX M CBOI JOTOBOPOB (KOHTPAKTOB), a TAKXKE B Cllydae
NPOJaKM ONIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK HEOJIAromnpHsTHOTO M3MEHEHHs LEHbl KakK (HHAHCOBBIX
HHCTPYMEHTOB, SIBIISIOMINXCS 0A3UCHBIM aKTHBOM IPOM3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOIIEHUH
AKTHUBOB, KOTOPHIE CIIy’KaT 0OecrieueHIEM.

B caydae HeGmarompusTHOIO M3MEHEHHUS IIEHBI BBl MOXKETE B CPABHUTENBHO KOPOTKHH CPOK MOTEpSATH CPENCTBa,
SBJISTIOLIMECs o0ecrieueHHeM ITPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

2. PUCK MTMKBUIHOCTH

Ecnu Bama uHBECTHUIIMOHHAS CTparerud npeaycMarpmuBacT BO3MOXHOCTH BO3HHUKHOBCHUSA HGO6XOI[I/IMOCTI/I 3aKpPBITUA
MO3UIIUHN 11O COOTBETCTBYIOMIEMY KOHTPAKTY (I/IJ'II/I 3aKJIFOYCHUA CACIIKN C MHBIM KOHTPAKTOM, KOTOpas CHUXKXACT PUCK 11O
JaHHOMY KOHTpaKTy), O6paHIafIT€ BHUMAHHC Ha JUKBUJIHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TAK KaK 3aKPLITUEC
HOSI/IHI/Iﬁ 1O HCJIMKBUAHBIM KOHTPAKTaM MOXCT NPUBECTH K 3HAYUTCIbHBIM HNOIOJHUTCIIbHBIM y6LITKaM B CBA3U C HX
HHU3KOU JIMKBUIHOCTBIO. O6paTI/IT€ BHHUMAHHUC, YTO, KaK IMpaBUJIO, KOHTPAKTBI C Oouee OTAAJICHHBIMU CpOKaMU
HCIHOJIHCHUSA MCHEC JIMKBU/JHBI 10 CPABHECHUIO C KOHTpPAKTaMH C OU3KUMU CpOKaMU UCTIOJITHCHUS.

Ecnu 3aKiioueHHbIH BaMU JIOTOBOP, SIBJSIFOIMICS PON3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, HEITMKBHJIEH, U y Bac
BO3HHKJIAa HEOOXOIMMOCTD 3aKPHITh MMO3UIIHIO, 00s3aTEIHFHO pacCMAaTPUBANWTE MOMUMO 3aKPBITHS MO3HUINHU 10 JTaHHOMY
KOHTPAKTY aJIbTepHATHBHBIC BAPMAHTH! HCKITIOUSHHSI PICKA MOCPEACTBOM 3aKIIIOYEHHUS CIEIOK C MHBIMH ITPON3BOIHBIMU
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q)HHaHCOBLIMI/I HUHCTPYMCHTAMU HJIK C 0a3MCHBIMM aKTHBaMH. VICIIOJIb30BaHHE AJIBTCPHATUBHBIX BAPUAHTOB MOXKCT
MPpUBECTU K MCHBIINM y6I)ITKaM.

[Ipu 3TOM TPYAHOCTH C 3aKPBITHEM MO3HMIMI U NOTEPH B IIEHE MOTYT MPUBECTH K YBEIMUYCHHUIO YOBITKOB 110 CPABHEHUIO C
OOBIYHBIMH CHEITKAMH.

Bammm nopy4eHus, HanpaBJICHHbIE HAa OTPaHUYICHUE YOBITKOB, HE BCET/Ia MOT'YT OTPaHHIHTH OTEPH A0 MPEAIIONATAEMOTO
YPOBHS, TaK KaK B paMKaX CKJIaJbIBAIOLICHCS Ha PBIHKE CHTYAI[MH HCIIOJIHEHNE TAKOTO MOPYUYCHHMS 0 YKa3aHHOW BaMU
IIEHE MOKET OKa3aThCs HEBO3MOXKHBIM.

3. OrpaHndeHNe pacTopsHKEHHS CPEICTBAMH, SBIISIOIIUMHUCS 00€CTIeIeHUEM

I/IMyHleCTBO (‘{aCTb I/IMyHIeCTBa), MpuHaJIeKalee BaM, B PE3YJIbTATC 3aKIIOUCHHA JOO0TOBOpA, SABJIAIOLICTOCH
MMPpOU3BOJHBIM (l)I/IHaHCOBI)IM HHCTPYMCHTOM, 6yz[eT SBIATHCS OOCCIeYEHHUEM UCIIOJHEHHMS BallluX 005A3aTENLCTB II0
J0TOBOPY U pacnopsizKEHUE UM, TO €CTb BO3MOKHOCTH COBEPIICHHA BaMU CHACJIIOK C HUM, 6yz[eT OTpaHUYCHO. Pa3Mep
oOecrieueHHs U3MEHSETCS B MnopsaAaKe, NpeaAyCMOTPEHHOM AOTOBOPOM (CHCHI/I(i)I/IKﬁ.HHCﬁ KOHTpaKTa), " B pE3YJbTATC BbL
MOXeETE OBITh OrpaHUYCHBI B BO3MOXHOCTH PaclopsKaTbCd CBOUM HUMYLICCTBOM B OoJIbLIEH CTCIICHHU, 4YCM 10
3aKJIFIOYCHU JOTr0OBOpa.

I1. Pruck mpuHYAUTENEHOTO 3aKPBITHS TO3UIHH

HeGnaronpustHoe H3MEHEHHE LEHBI MOXET IPUBECTH K HEOOXOIMMOCTH BHECTH JONOJTHUTEIIBHBIE CPEACTBA [UIS TOTO,
YTOOBI MPUBECTH O0ECIIeYeHHEe B COOTBETCTBHE C TPEOOBAaHUSIMH HOPMATHBHBIX aKTOB U OpOKEPCKOTO JOTOBOpA, UTO
JOJDKHO OBITH CHIENIAHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITH HEJOCTAaTOYHO JJIS Bac. Balll OPOKep B 3TOM cilydae
BIpaBe 0e3 Ballero JONOJHHUTENBHOIO COIJIACHS «IPHUHYIUTEIBHO 3aKPHITh MO3HIHIO», TO €CTh 3aKIIOYUTH JOTOBOP,
SBIIIOIIUNCS PONU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTOM, WIIM NMPUOOPECTH IIEHHBIC OyMart 3a CYeT BalluX ICHEKHBIX
CpC€ACTB, WM MPOJAaTh Balllk IICHHBIC 6yMar1/1. DTO MOXKET 6I)ITI) CICJIaHo IO CYHCCTBYIOIIUM, B TOM YHCJIC HCBBIT'OAHBIM,
eHaM 1 MpUBCCTU K BOBHUKHOBCHHIO Y BacC y6I)ITKOB.

IIpunyauTensHOE 3aKpBITHE TTO3UIINH HANIPABJICHO Ha yIpaBleHUe pUCKaMU. Bel MoXkeTe MOHECTH 3HAYUTEIbHbIE YOBITKH
HECMOTpS Ha TO, YTO TIOCJIE 3TOTO U3MEHEHHE IIeH Ha (PMHAHCOBBIC HHCTPYMEHTBI MOXKET NMPUHSAThH OJaronpusTHOS IS
BAaC HAINpPaBJICHUE U BbI MOJXYYWIN OBl IOXO, €ciIH Obl Ballla MO3HIMS He ObLIa 3aKpHITA.

I1l. Pricku, 00yciIOBIIEHHBIE HHOCTPAHHBIM IIPOUCXOXKICHIEM 0a3MCHOTO aKTHBA
1. CucteMHbIe pUCKU

HpI/IMeHI/ITeIIBHO K 62131/ICHOMy AKTHUBY MPOU3BOAHBIX q)I/IHaHCOBLIX HHCTPYMCHTOB — ICHHBIM 6yMaraM HWHOCTPAaHHBIX
OMHUTCHTOB U MHACKCAM, paCCUUTAHHBIM IO TAKUM LICHHBIM 6yMaraM, CHUCTCMHBIC PUCKH, CBOICTBCHHEIS pOCCHﬁCKOMy
(I)OH,I[OBOMy PBIHKY AOMOJHAIOTCS aHAJIOTUIHBIMU CUCTCMHBIMU PUCKAMU, CBOMCTBEHHBIMH CTpaHe, TAC BBITYIICHbI NI
06pan_{a}0Tc;1 COOTBCTCTBYIOIINUC HMHOCTPAHHBIC LICHHBIC 6yMar. K ocHoBHBEIM (I)aKTOpaM, BJIMSIIOIIMM Ha YPOBCHb
CUCTEMHOI'0 pHCKa B IMCJIOM, OTHOCATCA MOJIUTHYCCKas CUTYyallus, 0COOEHHOCTH HalMOHAJIBHOI'O 3aKOHOIATCJIbCTBA,
BaJIFOTHOTO PEryJIMPOBaHUA U BEPOATHOCTb UX U3MEHCHUSA, COCTOAHUC I'OCYJapCTBEHHBIX (I)I/IHaHCOB, HaJIM4YUC U CTCIICHb
Pa3BUTOCTH (I)PIH&HCOBOI?I CHUCTEMbI CTPAHBI MECTA HAXOXKICHU JIUIIA, 00s13aHHOTO 110 HWHOCTPAaHHBIM HEHHBIM 6yMaraM.

Ha ypoBeHb CHCTEMHOro pHCKa MOTYT OKa3blBaTh BJIHMSHHE W MHOTHE JApyrue (pakTopbl, B TOM YHCJIE BEPOSTHOCTH
BBEJICHUS OTPAHWYCHHH Ha HWHBECTHUIMH B OT/JCJIBHBIE OTPACIM HKOHOMHMKHM WM BEPOSTHOCTH OJXHOMOMEHTHOM
JIeBaJIbBaIMM HAIIMOHAIIbHOI BatoThl. OOLICTIPUHSTON HHTErPATIbHOM OIIEHKON CHCTEMHOT'O PUCKA MHBECTUIIMH SIBIISIETCS
«CYBEpPEHHBII PEUTHHI» B UHOCTPaHHOM MM HALIMOHAIBHOW BaIIIOTE, IPUCBOEHHBIN CTPaHe, B KOTOPOU 3aperucTpUpOBaH
SMUTEHT WHOCTPAaHHOU IIEHHOW Oymaru, MeXIyHapoIHBIMU pedTuHroBRIMU areHTcTBaMuH MOODY’S, STANDARD &
POOR'S, FITCH RATINGS, ognako cieayeT UMEThb B BH]ly, YTO PEUTHUHIH SIBISIOTCS JIMIIL OPUEHTHPAMHU U MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEANbHOI CUTYALH.

B HACTOsIEC BpEeMs 3aKOHOAATEIILCTBO AOIMYCKACT BO3MOKHOCTL 3aKIIFOYCHU S pOCCHﬁCKHMH HWHBECTOPpAMHU IT0TOBOPOB,
SABJIAIOIIUXCA pOCCHﬁCKHMH MIPOU3BOAHBIMU (bI/IHaHCOBI)IMI/I HHCTPYMEHTaMHU, 0a3UCHBIM aKTUBOM KOTOPBIX SABJIAKOTCA
LHCHHBIC 6yMaFI/I HWHOCTPAHHBIX ODMHUTCHTOB WJIN HWHACKCHI, pACCUUTAHHBLIC 10 TaKUM IEHHLIM 6yMaraM. MC)KI[y TEM,
CYHIECTBYIOT PUCKU U3MCHCHUSA PCTYIATUBHBIX MOAXOJ0B K COOTBETCTBYIOIIUM ONI€paliusaAM, B PE3YJIbTATC YECTO MOXKET
BO3HUKHYTb HCO6XO}II/IMOCTL COBEpHIATh CACJIIKH, HAIIPABJICHHBIC Ha NPEKpAlICHUC 0053aTEILCTB 110 YKa3aHHbIM
J0TOBOpaM, BOIIPEKH BalllUM IJIaHAM.

2. I[IpaBoBbIE pHUCKH

HCO6XOIII/IMO OoTAaBaTb cebe OoTUeET B TOM, YTO HHOCTPAHHBLIC (bHHaHCOBI)IC HWHCTPYMCHTBI, ABJIANOLIUCCS 0a3HCHBIMU
AKTHBaMU TPOU3BOJHBIX (bHHaHCOBLIX HUHCTPYMEHTOB, HE€ BCCrja SBJIANOTCA aHaJIoraMu pOCCHﬁCKHX (I)I/IHaHCOBI)IX
HWHCTPYMCEHTOB. B n1r060m cJ1ydac, peaAoCTaBJIsIEMbIC 10 HUM IIpaBa U MpaBUjIa UX OCYIIECTBJIICHUA MOT'YT CYILIECTBEHHO
OTJIMYATBHCA OT IIpaB IO pOCCHﬁCKHM (bl/IHaHCOBLIM HUHCTPYMCHTAM.

BosmoxnocTu CyﬂeGHOﬁ 3alllUTHL IIpaB MO OPOU3BOJHBIM (I)I/IHaHCOBBIM HUHCTPYMEHTAM C HMHOCTPAHHLIM 0a3HCHBIM
AKTHUBOM MOTYT OBITH CYLIECTBEHHO OI'PaHUYCHbBI H€O6XO,HI/IMOCTBIO 06pameH1/m B 3apy6e)KHI)I€ Cyﬂ66HLI€ nu
MPpaBOOXPAHUTEIILHBIC OpTraHbl 110 YCTAHOBJICHHBIM IIpaBUWJIaM, KOTOPBIE MOI'yT CYHICCTBCHHO OTJIWYATBCA OT
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HeﬁCTByIOHIHX B Poccun. KpOMe TOT'O, BEI B OOJILIINHCTBE CJIy4acB HE CMOXKECTC MOJIaraTtbCd Ha 3alllUTY CBOUX IIpaB U
3aKOHHBIX UHTECPECOB pOCCHﬁCKHMPI YIIOJTHOMOYCHHBIMHU OpraHaMU.

3. PackperTre nHbOpManun

PackpeiTie nHpOpMaMy B OTHOLIICHUH WHOCTPAHHBIX IIEHHBIX OyMar, sIBIISOIUXCSI Oa3MCHBIM aKTHBOM IPON3BOJHBIX
(hMHAHCOBBIX MHCTPYMEHTOB, OCYILECTBIAETCS IO NPAaBMWIAM, NEHCTBYIOIIMM 3a PyO€XOM, M Ha aHIVIMICKOM S3BIKE.
OmeHNTE CBOIO TOTOBHOCTh aHATM3UPOBATH HH(POPMANNIO Ha aHIIINHCKOM S3bIKE, a TAK)XKE TO, IOHUMAETE JI BBl OTJIMIHUS
MEXAy NpHUHATHIMKA B Poccun mpaBmiaMm (MHAHCOBOM OTYETHOCTH, MeEXIyHapOIHBIMU CTaHAApTaMu (HHAHCOBOM
OTYETHOCTH WM INpaBUIaMH (PMHAHCOBOW OTYETHOCTH, MO KOTOPHIM MyONHKyeTcs HHGOpPMAanys 3MUTEHTOM
MHOCTPaHHBIX IEHHBIX OyMmar.

Taxoke poccuiickne opraHu3aTOpbl TOProBIX U (MIH) OPOKEpPBHl MOTYT OCYLIECTBIISITH IIEPEBOJI HEKOTOPHIX JOKYMEHTOB
(uHpOpMaIMM), pacKkpbIBAEMBIX HHOCTPAHHBIM SMHUTEHTOM JUIS Ballero ynooctBa. B aToM ciydae mepeBol MOXKET
BOCIPUHHMMATHCSI WCKIIIOUUTEIBHO KaK BCIIOMOTrarenbHas HHGpOpManus K O(QUIMAIBHO PAaCKPBITHIM JIOKyMEHTaM
(uHpOpManMy) Ha WHOCTPAHHOM s3bIKe. Bcerna yuuThIBaliTeé BEPOSTHOCTh OMIMOOK MEPEBOAYHMKA, B TOM YHCIIE,
CBSI3aHHBIX C BO3MOXKHBIM DPa3IMYHBIM IMEPEBOJAOM OJHUX W TEX K€ MHOCTPAHHBIX CJIIOB M ()pa3 MM OTCYTCTBHUEM
OOIIETPHHATOTO PYCCKOTO SKBUBAJICHTA.

YuuTHIBas BBIMIECH3I0KEHHOE, MBI PEKOMEHIYEM BaM BHHMATEIFHO PACCMOTPETH BOMPOC O TOM, SIBIIAIOTCS JIH PHUCKH,
BO3HHUKAIOIIHWE TIPH TPOBEICHUW COOTBETCTBYIOUIMX OIEpalliif, MPHEMIIEMBIMH JJIs Bac C YyYETOM BalluX
WHBECTUIIMOHHBIX Ieel 1 (puHAaHCOBBIX Bo3MOXxHOCTeH. JlaHHas Jlexkimapanus He UMEET CBOCH IeNbI0 3aCTaBHTH Bac
OTKAa3aThCs OT OCYIIECTBICHUS TAKUX OIEpaIHii, a PU3BaHA TIOMOYb BaM OLIEHUTH MX PUCKH M OTBETCTBEHHO MOJOUTH K
pEeIIeHNI0 BOIIpoca O BEIOOpE Ballel MHBECTUIIMOHHOH CTPATEruy M YCIOBHIA JOTOBOPA C BAIIUM OpOKEpOM.

6. Jlelcﬂapauml 0 pUCKaX, CBA3aHHbIX C npnoﬁpeTelmeM BeKceel

Hacrosimas Jlexnapanus packpbiBaeT criellMalibHbIE PHCKH, CBS3aHHBIE ¢ MpHoOpeTeHueM Bekcenel. OOpaiaem Baiie
BHUMaHHE HAa TO, YTO Hacrosmas Jlekmapaius He packpbiBaeT HH(pOpMaIMi0 000 BCEX PHCKAX, CBSI3aHHBIX C
MpHOOpEeTEHNUEM BEKCENel BCIEACTBIE Pa3HOO0pa3Hsi BOSHUKAIOIINX CUTYaIUH.

3aKOHOJIAaTeNbCTBOM O EPEBOJAHOM U IIPOCTOM BEKCEJIE YCTAHOBIIEHBI TPEOOBAHMS K COJICPKAHHUIO BEKCEIS, HOPAIKY €T0
aKIenTa, MOPSAKY €ro Iepegadd, MOpSOKy M CPOKY IulaTeXa M Ip. YUHTHIBas, YTO HECOONIOACHHE TpeOOBaHUH K
COZIEpKaHUIO BEKCEJIS, K €T0 000POTY MOXKET 3HAUUTEIHHO MOBIHATH HA BO3MOXKHOCTD peasli3aliy MpaB, 3aKPETUICHHBIX
BEKCeJeM, JOO Jaxke ClesaTh HEBO3MOXKHBIM pEaM3alMI0 TAaKWX IpaB, BaM HEOOXOOUMO yOeIuTcss B TOM, YTO
NpHOOpeTaeMbIii BEKCENb COOTBETCTBYET BEKCEIBHOMY 3aKOHOJATENLCTBY, a Ballle IIPaBO OyIeT OCHOBaHO Ha
HETIPEPHIBHOM DSJIe HHJOCCAMECHTOB.

Bekcenp sBisieTcs MOKYMEHTapHOM LEHHOW Oymaroil M moipkeH OBITh COCTaBJIE€H TOJIBKO Ha Oymare (OymMaKHOM
HOCHTEJIE), a pealu3alus IpaB 0 BEKCEIII0 CBA3aHa C HAIM4UEM y BeKcesleaepskares caMmoro Bekcensa. HecMoTpst Ha To,
YTO IPayKIaHCKUM 3aKOHO/IaTEeIbCTBOM YCTAHOBJICH MOPSIIOK BOCCTAHOBJICHHS IPaB 10 JOKYMEHTapHOM LIEHHOH OyMare,
BeKceJleep)KaTelIb HECET PUCK YTpPaThl BEKCENs M, KaK CIEICTBHUE, HEBO3MOXHOCTH PEaM3allUU 3aKPEMICHHOTO UM
npasa.

Bexcens mepenaroTcst MOCPEACTBOM IIPOCTABICHUS CHENMAIBHOM NepeJaTodyHOW HAANMCH — HMHAOCCAMEHTa, a IpaBa
BEKCeNeiepKaTeNss OCHOBAHBI Ha HENPEphIBHOM psae HHAoccaMeHTOB. [lo oOmieMy mpaBHily, WHAOCCAHT (JIMILO,
nepeaaBIIee BEKCeIb MOCPEICTBOM MHIOCCAMEHTa) OTBEYAET 32 aKIICIT U 3a IDIaTeX, a BCe HHAOCCHPOBABIIINE BEKCEIh
(Hapsmy ¢ BeKcelenaTeleM, akIeTaHTOM HJIH BEKCEIbHBIM IMOpYyIUTeNeM (TOPYIUTEISIMA)) COMMAAPHO 00S3aHbI Iepe.l
BEKCeJeIepIKaTeNeM, IIPH ITOM BeKceleIepKaTeb UMEET IPaBO MPEIbSBICHUS CKa KO BCEM 3TUM JIHIIaM, K K&KIOMY B
OTJETFHOCTH U KO BCEM BMECTE, a IIOCIIEA0BATEILHOCTD, B KOTOPOU 3TH JIMIIA OOSI3BIBAIHCE 110 BEKCEJI0, BO BHUMAaHUE HE
oepercs. [ToaToMmy BaM HEOOXOAUMO OIICHUTH MMPUEMIIEMOCTh Balllell OTBETCTBEHHOCTH ITO BEKCEITIO.

BekcenbHOE 3aKOHOJATENBCTBO, YCTAHABIWBAS COJNMJAPHYIO OTBETCTBEHHOCTH JIMII, BBIJABIIMX, AKIIETITOBABIIHX,
WHJOCCUPOBABIIINX BEKCENbh WM MOCTABUBIINX HA HEM aBallb (BEKCEIbHOE MOPYUYHUTEIHCTBO), CBAZBIBAET COIUAAPHYIO
OTBETCTBEHHOCTh TaKUX JIMIl C COONIOZCHHEM BEKCelle/lepiKaTelieM CPOKOB M MPOLENYyphl IPOTECTa B HEAKLENTe HIIH
HeIIaTexe, yBeZOMIEHHEM BEKCeJIeaTeNs M CBOET0 HHIOCCAHTA, YTO CBA3HO C JOMOJHUTEIBHBIMU PACX0IaMH, TIOATOMY
BaM HEOOXOJJUMO OIICHUTh MPUEMIIEMOCTD JIOTIOJIHUTEIBHBIX U3ACPKEK.

Bexcens He sBISETCS YMUCCHOHHON LIEHHOH OyMmaroi, mo3ToMy JIMIO, BBIIABIIEE BEKCENb (BEKCeNeaaTeNlb) He 005S3aH0
pacKphIBaTh JaHHBEIX O ceOe, 0 CBoeM (PMHAHCOBOM ITOJIOKEHHH, BhIJada BEKCEIsl HE COIPOBOXKIACTCS PETUCTPAIHEH CO
CTOPOHBI KOHTPOJIHPYIONUX OPraHOB, OATOMY NMPHOOPETEHUE BEKCEIIS CBSI3aHO C HAMYMEM KPEIUTHOTO pUCKa (pHCKa
HCWCIIONHCHHST 00s3aTeNbCTB JIMIAMK, OOsS3aHHBIMH MO BeKcenr). Takum oOpa3om, mpu BeIOOpe Bekcenss Bam
HEOOXOIUMO yOeIUTHCS B TOM, YTO BEKCEIIEAATEINb JIM00 aKIENTAHT SBISIOTCS TUIATEKECIOCOOHBIMH.

Y4uTbiBas BBIIIEU3I0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEJIbHO PacCMOTPETh BOMPOC O TOM, SIBJISIOTCS JIU PUCKH,
BO3HUKAIOIIME TMpU TPOBEACHUM COOTBETCTBYIOUIMX ONepaluui, NpUeMJIEMBbIMU [UIsi Bac C Y4YETOM BallluxX
WHBECTUITMOHHBIX IieJiell U (hMHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jlexmapanus He UMEEeT CBOEH IIENbI0 3aCTaBUTHh Bac
OTKa3aTbCsA OT OCYIIECTBIICHUA TaAKUX onepaunﬁ, a Ipu3BaHa MOMOYb BaM OLICHUTH UX PUCKU U OTBETCTBCHHO l'lOJlOﬁTPI K
PEIIeHNIO BOIIPOca 0 BEIOOpE Ballel MHBECTUIIMOHHOHN CTPAaTerny M YCIOBHIA JOTOBOPA C BAIIUM OpOKEpOM.
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7. JlexJiapauusi 0 pUCKaX, CBSI3aHHBIX C COBEPIIEHHEM C/I€JI0K Yepe3 HHOCTPAHHBIX OPOKEPOB

VYBemomisiem Bac, 4TO B COOTBETCTBUM C JOrOBOPaMH, 3aKIOYaeMbIMA C HHOCTPAHHBIMH OpOKepamu,
pexycMaTpuBaeTcsi coBMecTHas (cyocuamapHas) oTBeTcTBeHHOCTh OO0 «MoCKOBCKHE MapTHephI» U kiueHToB OO0
«MOCKOBCKHE MapTHEPH» B OTHOLICHUH BCEX OOS3aHHOCTEH M 00513aTeNIbCTB, BO3HUKAIOIIUX U3 CHIENIOK, COBEPUICHHBIX
B COOTBETCTBHH C BallUMU HHCTPYKIHSIMH.

YuuThIBas BBHIMIEH3I0KEHHOE, MBI pEKOMEHIYEM BaM BHHMATEIFHO PACCMOTPETH BOMPOC O TOM, SIBIIAIOTCS JIH PHUCKH,
BO3HHUKAIOIIHWE TIPH TPOBEICHWU COOTBETCTBYIOIIMX OMEpaIif, NPHEeMIIEMBIMH JJs Bac C Y4YETOM BaIlNX
WHBECTUIIMOHHBIX Ieel n (puHaHCOBBIX Bo3MOXHOCTeH. JlaHHas Jlexkmapanus He UMEET CBOCH IeNbI0 3aCTaBHTH Bac
OTKa3aThCs OT OCYILIECTBIICHUS TAKUX OMepaluii, a Mpu3BaHa IOMOYb BaM OILICHUTh UX PUCKU U OTBETCTBEHHO MOJOUTH K
PEIICHUIO BOMPOCa O BEIOOPE Balllcii MHBECTUIMOHHOW CTPATETHH U YCIIOBHIA JOrOBOpA C BAIIUM OpPOKEpOM.

8. Jlekjapanus 0 pHCKaxX, CBSI3AHHBIX ¢ NPHOOpPeTeHHMEM HHOCTPAHHBLIX (PMHAHCOBBIX MHCTPYMEHTOB, He
KBanu(puuupoBaHHubIX B Poccniickoii @enepanuy B kayecTBe LEHHBIX OymMar, B TOM YHcJIe CTPATern4ecKux
cepTH(UKATOB U MHBIX CTPYKTYPHBIX MPOIYKTOB

Hacrosmas Jleknapauust pacKpblBaeT CIEIMAIbHBIE pPUCKH, CBSI3aHHBIE C MNPUOOPETEHHEM CTpPATEerM4ecKUX
cepTU(UKATOB, KOTOPHIC SBISAIOTCS CEPTU(GHKATAMM CIICJOBAaHUS M JAIOT BOSMOXKHOCTH YYacTBOBATh B peajM3alliuy
MHBECTHLMOHHON CTPATEeTHH, PeajM3yeMOH C IIOMOIIBI0 JHCKPEIMOHHOTO, YCIOBHOTO HHAEKCA, KOTOPHIH NpU3BaH
OTpa)kaTh JMHAMUKY CTOMMOCTH PEaJIbHOT0 IOPT(elisi, COCTABICHHOTO B COOTBETCTBHH C 9TOH cTpaTterueil. [lokasarens
UHJEKCA M, CIIEJOBATeNIbHO, AWHAMHKA CTOMMOCTH CTpaTernueckux cepTH(PHKATOB OTpakacT IHHAMHKY CTOMMOCTH,
KOTOpast OblTa OBl y peasbHOTO MOPTQENs, ecid ObI OH YIPABIUICS HA OCHOBE WHBECTHIMOHHOW CTPATETHH, C YIETOM
cOOpPOB U U3ICPIKEK.

Pucku MHBECTULIMI B CTpaTermyeckue CepTU(UKATH U MOTEHIIMAIbHAS PUOBUIL OT 3THX WHBECTHULMHA COMOCTABUMBI C
pHCKaMH M IOTEHLUAJbHOW NMPUOBUIBIO OT MHBECTUIHMH B pealbHBbIA MOPTQEb, COCTOSIINI M3 COOTBETCTBYIOIIMX
KOMITOHEHTOB YCJIOBHOTO MHeKca. Ho mpu 3TOM HHBECTOPHI HE MOIYYalOT (COBMECTHO HIIH JIOOBIM JPYTUM CIIOCOOO0M)
HHUKaKHX JIOTOBOPHBIX MJIM MMYLIECTBEHHBIX TPaB B OTHOLIEHWH KAaKOr0-IHOO Myjia aKTUBOB, B OTHOILEHUHU MOPThes
BUPTYaJIbHOTO MHAEKCA WM KaKOTo-TH00 KOMIIOHEHTa 3TOr0 MHAEKca WM cTpaTeruy. Hukakue npeTeH3nu Ha WHAEKC
WIN €ro KOMIIOHEHTHl HE MOTYT OBITh NPEIbABICHBI B KaKOH-THOO MOMEHT BPEMEHH, HallpuMep, IpU IIOTAIlCHUH,
WCTIONIHEHNH WM TIPEKpaleHun JeHcTBHA CTpaTernuecKux CepTH(HUKATOB, HU B CIIydae HEHUCIIOIHEHUS DMHTCHTOM
cBoMX 00s3aTenbcTB. Kpome TOro, MHBECTOpPHI HE MMEIOT MpaBa 3alpalliBaTh NMPSIMbIE WHBECTHINN B KOMIOHEHTHI
MHJIEKCA WU PYTHUe MHBECTHLIIMOHHBIE IPOIYKTHI, KOTOPBIE CAEIAT UM KONUPYIOT AMHAMUKY HHIEKCA.

YuuTtbiBas BBIMIEU3IO0KEHHOE, Mbl PEKOMEHIIYEM BaM BHUMATEJILHO PAacCMOTPETh BOIPOC O TOM, SIBJISIOTCS JIU PUCKH,
BO3HUKAIOIINE TMpPU TNPOBEACHUM COOTBETCTBYIOLUIMX ONEpalUid, NOPUEMIIEMBIMU Uil Bac C YYETOM BallMX
WHBECTUI[MOHHBIX IIeJIel 1 (pUHAHCOBBIX BO3MOXxHOCTeH. JlaHHas J[exiapanus He UMeeT CBOCH IIeJbI0 3aCTaBHUTh Bac
OTKa3aThCs OT OCYIIECTBICHUS TAKUX ONEpPALIHii, a TPU3BaHA IOMOYb BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJOUTH K
PEIICHHIO BOTIPOCa O BBIOOPE Ballleli HHBECTUIIHOHHON CTPATEIMK M YCIOBHIA JJOrOBOpA C BAIIUM OpPOKEPOM.

9. YBeaomueHue 00 o01eM xapakTepe U (MJIM) HCTOYHMKAX KOH(INKTA HHTepecoB

Hacrosmiee yBenomieHne co3faHo ¢ Lenbio nHpopMupoBanus Kimenra o0 obumeM xapaktepe U (MJIM) MCTOYHHKAX
KOH(IIUKTa HHTEPECOB.

B HacTosmeM yBeZOMIICHMH TOJ OONIMM XapakTepoM KOH(MIMKTa WHTEPECOB IOHMMACTCS BO3HHKAIOIIEE IPH
OCYILECTBIICHUH MPO(ECCHOHATBFHOMN AEATENEHOCTH Ha PHIHKE IIEHHBIX OyMar IpOTHBOpEYHEe MEXY UMYIIECTBEHHBIMU
Y WHBIMHU UHTepecaMu KoMITaHWY W/WJIH WICHOB €€ OPTaHOB YIPAaBJICHUS, WK €€ YIaCTHUKOB, W/WIN e¢ PaOOTHUKOB,
OCYIIECTBIIIONINX CBOIO JACATEIFHOCTh Ha OCHOBAaHHH TPYIOBOTO HIIH TPasKIaHCKO-TIPABOBOTO JIOTOBOPA MIJIA UMEFOIITUX
JOCTYTI K CIy)XKeOHOH WM MHCcaiaepckod MH(POpMAaIMi Ha WHBIX 3aKOHHBIX OCHOBaHIX, u KimeHrta, mmbo Mexmy
nHTepecaMu Heckonbkux KnmentoB Kommanuu, nubo mpu COBMENIEHHH BUAOB MPOQPECCHOHANBHON JEATENHHOCTH Ha
pBIHKE I[IEHHBIX Oymar, B pe3yjbTaTe KOTOPOro AeHcTBUs Wik Oe3meiicTBus KoMmaHMM H/WIH WICHOB €€ OPraHoB
YIpaBJICHUS W/WIK €€ YYaCTHHUKOB W/MIIM €€ PaOOTHHKOB MOTYT IOBJCYb MPUYMHCHHE YOBITKOB KiIMEeHTY W/Wiin MHbIC
HeOJIaronpusITHBIE TIOCHeNCTBUS Anist KiueHTa.

B nmemsix uckmoueHust KOHGIUKTA HHTepecoB KoMmaHus mpuHUMaeT KOMILIEKC Mep (B TOM YHCIIE MEPHI IO BBISBICHUIO
Y KOHTPOJIFO KOH(JINKTAa MHTEPECOB, a TAKXKe NPEOTBPAILEHHIO €ro MOCIEICTBUMN ), PYKOBOJCTBYSICh IIPH OCYILIECTBICHHH
npodeccHoHaBHON AeATeNbHOCTH MPUHIMIIOM NpuopHuTeTa HHTepecoB KimeHTta mepen coOCTBEHHBIMH WHTEpECaMu.
BMmecre ¢ TeM, NMOCKOJBKY PHCK BO3HMKHOBEHMS KOH(UIMKTA WHTEPECOB HE MOXKET OBITH HCKIIIOYEH ITOJIHOCTHIO,
Komnanwus napopmupyer Kimenra o cieayronmx HICTOYHUKaX KOHQIIMKTa HHTEPECOB!

" HalA4ue Yy KOMHaHI/II/I, pa60THI/IKOB KOMHaHI/II/I, KOHTPOJHUPYIOMUX WIN MNOAKOHTPOJBbHBIX JIWI] Kommanuu
COOCTBEHHOTI'O HUHTEpECa B COBCPUICHUU CHACJIOK C IEHHbBIMU 6yMaFaMI/I/(1)I/IHaHCOBBIMI/I HWHCTPYMEHTAMU /MHBIMH
aKTHUBaMH, U3MCHCHHNU pLIHOqHOﬁ ICHbI HCHHBIX 6yMar /(I)I/IHEIHCOBLIX UHCTPYMCHTOB /UHBIX aKTHUBOB;

= yuactue KomMnaHuu B C€JIKE ¢ pa3HbIX CTOPOH B MHTepecax pa3HbIX KineHToB;
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Hannune y KoMnanuu nHTepeca B mpuodperenun KimmenTamu onpeaeeHHbIX HEHHBIX OyMar, B CIIy4asiX BBIIOJTHEHHS
Kommnanwmeit ¢yHkuuii anaeppaiitepa pa3MellaeMbIX LEHHBIX OyMmar W (M) mpu MHOM yyactun Kommnanuu B
pa3MeIIeHNN IEHHbBIX OyMmar;

Hanmure y KoMmnanmm uaTEpeca B mproOpeTeHN:, 0OMEHE HITH rorameHny KirmeHTaMu onpeieleHHBIX aeB MaeBBIX
WHBECTUIIMOHHBIX (DOHIIOB, B CiTydasx BbImonHeHHss Komnanneit GpyHKIM arenTa 1mo BeIgaye, MoTaleHuio H 00MeHy
WHBECTUIINOHHBIX I1aCB;

HecoBMaeHue nHTepecoB KoMmanny, pabOTHUKOB aHAIUTHYECKOTO moapa3aeneans Kommannn u Kinuenra (-oB) B
mpoIiecce MOATOTOBKH paboTHHKaMi KoMIaHWN HHBECTHIIMOHHO-aHATUTHIECKUAX UCCIICTOBAHHIA;

HapylmeHue npuHIuia HE3aBUCUMOCTU AaHAJTUTUYCCKOI'O IMOAPa3JaACIICHUA Kommanuu u MMPUHIUIIOB OpTraHUu3alnuu
B3aUMOJACHUCTBUS pa6OTHI/IKOB Ppa3JIMIHbIX noupaweneﬁnﬁ Kommanuu (anHunna «KHUTaMCKUX CTeH»);

COBMCIICHUC KoMmanuel HECKOIBKHX BUI0B HpO(l)eCCI/IOHaHBHOﬁ ACATCIIbHOCTU HA PBIHKC LICHHBIX 6yMar;

MMpeaO0CTaBJICHUC HH)IHBH[[yaHLHOﬁ MHBECTHUIIMOHHOM PEKOMCEHAAIUH, co,uepxcameﬁ OIMMCAaHUC LICHHBIX 6yMar, CACIIOK
C HUMH, €CJIIN Kommanus BJIaaCcCT TaKUMMU K€ ICHHBIMU 6yMaFaMI/I HJIM HaMEPpE€Ha COBEPLINTL C HUMU CHCJIKY,

NpeI0CTaBIICHUE WHANBUYalbHOW MHBECTUIIMOHHON PEKOMEHIALNK, COAEpIKalllel ONnncaHue LeHHBIX Oymar, npu
ycnoBud, 4To KoMmaHus sSBIIsS€TCS CTOPOHON OTOBOPA, SBIISIOMIETOCS MIPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
6a31CHBIM aKTHBOM KOTOPOTO SBJISIFOTCS TaKHME IIEHHBIE OyMarm;

MPEeNOCTaBICHNEC UHIVNBHUIYAIbHOH MHBECTUIIMOHHON PEKOMEHMAINHU, COAEPXKAIIeH ONMMCAaHNWE CHENOK C IIEHHBIMHU
Oymaramu, KoHTpareHTamMu KimeHra 1o KoTopsIM OyAyT SBIATHCS IpyTHe KIHeHThl KoMIIaHn nimm ecinn yKa3aHHBIE
cenky OyayT cOBEpIIATHCS MIPU YIAaCTHH JPYTHX KIueHToB Kommanum;

NPEJOCTaBIICHNEe WHAMBHIYalIbHOW WHBECTHLUOHHOW pPEKOMEHJAUUM, COJAEpXKallled ONUCAHHE CHEIO0K C
(MHAHCOBBIMH MHCTPYMEHTaMHM, €CIIM B CIIydae HCIIOJHEHHs YKa3aHHOW PEKOMEHIAalUH ClieNIKa ¢ (pUHAHCOBBIMU
MHCTPpyMEHTaMH OyzeT coBeplIeHa npyu ydactuu Komnauuu;

3akmouenre Komnanwmeit JOTOBOPOB C TPCTbUMU JIMIAMH, MPCAYCMATPUBAIOIINUX BBITIIATY Bo3Harpa>1<)1eH1/1171 3a
MMpCeAOCTABJICHUC KIIMCHTAM MHAUBUAYAJIbHBIX WMHBCCTUIIMOHHBIX peKOMeHHaHHﬁ;

3akmoyeHre KommaHued JOTOBOPOB C TPEThUMH JIMIIAMH, TMPEIyCMATPUBAIONIMX BBHIMIATY BO3HATPAXKIACHUS
Komnanmn, w (wim) mpenocTaBiIeHHE WHBIX HMYIISCTBCHHBIX Oyar, W (WIH) OCBOOOXKIEHHE OT O00sS3aHHOCTH
COBEpIIUTh OMNpE/CICHHbIC NCUCTBHs, B Cllydae COBEpIICHHS KIWCHTAMH © (WJIM) 33 UX CYeT [eHCTBHIA,
MPEyCMOTPEHHBIX UHANBUIYATbHBIMH HHBECTHIIHOHHBIMU PEKOMEHIAIUSIMHU;

NpPEIOCTaBIICHUE HHIUBUIYAIbHOH HHBECTUIIMOHHON PEKOMEH/IAINY, COACPIKAILECH OITICaHNE LICHHBIX OyMar, CIIeJIOK
C LCHHBIMH OyMmMarami, SMHUTCHTOM IIH OOS3aHHBIM JIMIOM II0 KOTOPBIM sBiseTcs Kommanus wig ero
ap¢puIMpoBaHHOE JIHIIO;

MpeJoCTaBICHHE WHINBHyaJbHON MHBECTHUI[MOHHON PEKOMEHMAINH, COAepIKallell ONMMCaHHe CIENOK C LIEHHBIMHU
Oymaramu, koHTpareHTamMu KimeHta mo xotopsiM OynayT sBiasAThCsS adduamposannsle auna Komnanuu, WM eciu
yKa3aHHbIE CAEJIKH OyIyT COBEpIIAThCs MpH yyacTuu adduimpoaHHbix jun KoMnanuu.

Knuenty mpu HIpUHSATHM MHBECTHIMOHHBIX M WHBIX DEIIEHHI B Tpoliecce B3aumMoaeicTBus ¢ Kommanmed ciemyer
UCXOAMTh M3 BO3MOXKHOTO HAJIMYMS TEPEYHCICHHBIX 00CTOATENLCTB, CAMOCTOSTENBHO oOpamarbess B Kommanuio 3a
[IPEIOCTABJICHUEM JOIOJHUTENBHBIX MOSICHEHUM MPUMEHUTENIBHO K KOHKPETHOW CUTYallUH, B CIIy4ae HaJIU4Usl y HErO
COMHEHMH U HEPA3pEIICHHBIX BOIPOCOB.

10.

11.

12.

Komnanus yBemomursier KimeHra, 9To JeHEXHBIE CPEICTBA, 3aYMCIIEMBIC Ha CIICIUANBHBIA OpOKEpCKHH CYeT
(cueTta), He O/TIEKAT CTPAXOBAHHIO B COOTBETCTBHHU ¢ DenepaitbHbIM 3aKOHOM OT 23 mekadps 2003 roma Ne 177-03
«O cTpaxoBaHHHU BKJIa0B (hU3MdecKuX JUI B OaHkax Poccuiickoit @enepaum».

Kommnanwus ysenomisier KimmeHTa o npaBe Ha MoIy4eHHe 110 €ro 3apocy HHPOPMAIMU 0 CyMMaXx IuaTexel (rmopsake
OIIpe/IeIeHUsI CYMM IIIaTexeit), koTopble KIIMEHT ojbkeH Oy/AeT yIIaTUTh 3a MpeoCTaBlIeHUe eMy (MHAHCOBOI
yCIIyTH, BKJIOYas HHGOPMAIIHIO O pa3Mepe BO3HArpaxkeHus (MOpsIKe OmpeeeHus pa3Mepa BO3HATPAKICHHS)
Kommanun 1 nopsiika ero yriaThl.

Kommanus ysenomisier KimeHra o nmpaBe Ha IMOJIydeHHE 110 €T0 3aIpocy clieAylommeil nHpopManuu (JOKyMEHTOB),
CBSA3HBIX C oOKa3aHneM KommaHmeil ycmyrm mo mpuOOpEeTEeHHIO IaeB IMAeBBIX WHBECTHLIHOHHBIX (oHIOB: (i)
WHBECTUITMOHHYIO JEKJIapalio IMaeBoro HMHBECTUIMOHHOTO (oHma, (i) MCTOYHWK TOJYYeHHS CBEIACHHWHA 00
M3MEHEHHH pacdeTHOI CTOMMOCTH MHBECTHIIMOHHOTO T1asl 3a MOCIIeTHHE IIECTh MeCALEB (B CiIydae IpeloCTaBICHUS
TakoH MHGOPMAaIMK YNPaBISIONIEH KOMIAHHWEH MaeBOro MHBECTHLIMOHHOTO (DOHAA M (WIJIM) HAXOXKICHUS TaKoH
nHdopmanuu B cBOOOAHOM noctyme), (iii) pa3Mep BO3HArpaXIeHHsl YNpPaBISONIEH KOMIAHWM W OOIIUil pasmep
BO3HArpakJeHMsl CIEIUAIM3UPOBAHHOTO AEMO3UTApHs, JIMIA, OCYIIECTBIISIOIIETO BEJCHUE pEeecTpa BIIA/IENbIEB
MHBECTHLMOHHBIX I1a€B, ayJUTOPCKOM OpraHW3alny, a TAKXKE OIEHIIMKA, €CJIM HHBECTHUIMOHHAs JeKJIaparys
1Ia€BOr0 MHBECTHIIMOHHOTO (hOHJA TPEeJyCMaTpUBAaeT BO3MOXXHOCTh WHBECTHPOBaHMS B HMYIIECTBO, OIICHKA
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KOTOPOI'0 OCYIICCTBJIACTCA OLICHIIUKOM, (IV) OopAAOK U CPOKH BBIIJIATHI I[eHe)KHOﬁ KOMIICHCAllUl B CBA3H C
noralmcHUEM HHBCCTUIIMOHHBIX I1aCB.

13. Kommanus yBenomiser Kinenra o mpaBse Ha IOIy4eHHUE 110 €0 3alpocy clenyronieil nHpopManuy (JOKyMEHTOB),
CBSI3HBIX ¢ OKa3aHueM KommaHuel yciryru o 3aKIF0YeHHIO JOTOBOPOB, SBISIOMIMXCS IIPOM3BOIHBIMU (PHHAHCOBBEIMHU
MHCTPYMEHTaMH, IIOMUMO HH(OpMaIHy, ykazaHHOH B myHKTe 2.1 ba3zoBoro cranmapra 3amuThl IpaB U MHTEPECOB
(M3MYECKHX JIMI WM IOPUOMYECKHX JIMI — HoJydaTedell (MHAHCOBBIX YCIYI, OKa3bIBAGMBIX YICHAMH
CaMOPETYJIHPYEMBIX OPTaHU3AIHi B chepe GMHAHCOBOTO PHIHKA, 00BEIMHAIOMINX OPOKEPOB, OpOKEp MPEeI0CTaBISIET
TIOJTy9aTeNN0 GHHAHCOBBIX YCIYT IO €r0 3alpocy CIeTYIONTyI0 HHQOpMAIHIo (IOKYMEHTHI) O TaKUX JoroBopax: (i)
crienuQUKaIHio J0roBopa, SIBISIFOMIETOCS MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM (B cllydae eciu 0a3uCHBIM
AKTHBOM IIPOU3BOJHOr0 (PMHAHCOBOTO MHCTPYMEHTA SIBISETCS APYrod MPOM3BOJIHBIN (DMHAHCOBBI MHCTPYMEHT,
HEOOX0IMMO TaKXKe MPEOCTaBUTh CHEUU(HKAINIO TaKOrO JOT0BOPA, SBISIOUIErOCs MPOU3BOAHBIM (PHHAHCOBBIM
MHCTPYMEHTOM), (ii) pa3Mep CyMMBI AEHEKHBIX CPEJICTB, KOTOPYIO HEOOXOANMO YIUIaTUTh HA MOMEHT 3aKITIOYCHUS
JIOTOBOPA, SIBJISIFOLIETOCS MTPOM3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, (iii) MCTOYHHMK MOJYyYEHHs CBEICHUH O
KoJyie0aHNY IIeHBI (3HaYeHNUs1) 0A3UCHOTO aKTHBA 32 ITOCIIEAHHUE IIECTh MECSLIEB, MPE/IIECTBYIOMINX JaTe 3aKIF0YCHUS
JIOTOBOPA, ABJISIOIIETOCs MPON3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM (B CIIydae HAMHYHS y Opokepa HHPOPMALUU O
TaKOM UCTOYHHKE).

14. YBeaOMJIEHHE 0 PHUCKAX HMCII0JIb30BaHUSI OPOKEpPOM B CBOMX MHTepecax JeHe:KHbIX CPeICTB H/HJIH LEeHHbIX
oymar Kiimenra

I. Pucku, cBsi3aHHBIE C UCTIOIB30BAHIEM OPOKEPOM JICHEKHBIX CPEACTB KIMEHTA B CBOMX HHTEpECax

Hcnonp3ys Bamm AeHEKHBIE CPEICTBA B CBOMX MHTEpecax, Opokep rapanTupyeT KIMeHTy HCIIOHeHHEe ero MopydeHHH
3a CYET YKa3aHHBIX JCHEXHBIX CpEICTB JIMOO MX BO3BpaT 1o TpeOoBaHuio KimeHta He mo3gHee pabodero mHs,
CJIEYIONIETO 3a JHEM NOIydeHHs TpeOosaHus KineHTa o BO3BpaTe JEHEKHBIX CPECTB.

B T0 e Bpems, IpH UCNOIB30BAaHUM OPOKEpOM AEHEXKHBIX cpeicTB KimeHra B coOcTBeHHBIX MHTepecax y Kimenta
BO3HUKAIOT CJIEAYIOLINE PUCKH:

PHCK HEUCIIOJIHEHUS MOPYYEHH U PUCK HECBOEBPEMEHHOI'O MCIIOJIHEHUS mopyueHus KineHrta BcieacTBue HeJOCTadH
JCHEeKHBIX cpeacTB KimeHTa n3-3a mepepacxola JSHEXHBIX CPEICTB Ha OINEPalliiM JPYroro KIMEHTa KakK pe3yibTaT
OIIMNOKY COTPYOHHUKOB Opokepa Irb0 cO0s MporpaMMHOTO 00eCIICUeHNS;

PHUCK HEIUIATCXKa IO CACJIKE, CBSI3aHHBIN C He,I[OCTa‘IeI;‘I JACHCIKHBIX CPCIACTB.

B CJIy4dac 3a4UCJICHUA JCHCIKHBIX CPCACTB KirenTa Ha cOOCTBEHHBII OAHKOBCKHM CUET 6p01<epa, YKa3aHHbIC BbIIIC PUCKH
MOT'YT BO3BHUKHYTb KaK HM3-3a OTCYTCTBHA Ha CUCTC 6p01<epa JAOCTATOYHOI'0 KOJINYCCTBA ACHCIKHBIX CPEACTB, TaK U U3-3a
O6pa]lleHI/I$I B3bICKAHHMS HA UMYIIECCTBO 6p01<epa WM HEBO3MOXKXHOCTHU OCYIICCTBUTH OIICPALHIO I1O 6aHKOBCKOMy CUCTYy
6p01<epa B BUY NMPUCTABJICHUA onepaunﬁ IO HEMY B Cly4dadX, YCTaAaHOBJICHHBIX 3aKOHOJAATCIIbLCTBOM.

KJII/IGHT, Hpe}lOCTaBI/IBIlII/Iﬁ KomMnanun IIpaBO MUCIIOJb30BaHUs B CBOUX MHTEPECAX JCHCIKHBIX CPEACTB KHI/IeHTa, BIIpaBC B
mo6oe BpeMs 0TKa3aTh KoMIaHnu B Ipel0CTaBICHUH TaKOTO MpaBa.

Peanusys cBoe mpaBo Ha OTKa3 OT mpexocTaBieHUss KoMmaHuM mpaBa MCIONB30BAaHMS B CBOMX MHTEpEcax ICHEKHBIX
cpencts Knuenra, Kimenty crnemyer yuuThIBaTh, 4TO TAaKOil OTKa3 BIIEYET HEBO3MOXKHOCTH coBepuieHHs KimeHToM
HEeoOeCIeYeHHBIX CJIEJIOK C IEHHBIMU OyMaraMy 1 HHOCTPaHHOI BaJIIOTOM.

1. PI/ICKI/I, CBA3aHHBIC C UCIIOJIb30BAHUEM 6p0Kep0M ICHHBIX 6yMar KIIMCHTA B CBOMX MHTEpECAX

Hcnionp3ys Bamm 1ieHHbIe OyMaru B CBOMX HHTepecax, Opokep 00s13aH HCIIOJIHUTE TpeOOBaHUE O BO3BpaTe IIEHHBIX Oymar,
UCTIONIB3YEMBIX B €r0 HHTEpECax, B CPOKH, IPEAYCMOTPEHHBIE JOTOBOPOM.

B pesynbraTe Hcnonb30BaHMS OPOKEPOM BaIIMX OyMar BO3HHKAIOT AOIOJIHUTENIbHBIE yCroBHs (1) Uit peaan3anuy prucka
KOHTpareHTa M pPHCKAa HEUCIIONHEHHUs OpOKepoM 00s3aTelbCTB Iepe] BaMHM, CBA3aHHBIE C HEHCIIOJHEHHEM HIIH
HEeHaJUIeXKAIIM HCIIOJTHEHNEM 00513aTeNIbCTB 110 BO3BPATY LIEHHBIX OyMar, NepeJaHHbIX KOHTPareHTy, (2) 1 peaan3anuu
OTIEPALIMOHHOTO PHUCKA, CBA3AHHOTO C YBEIMYEHHEM KOJIMYECTBA TPAH3aKUMH C IIEHHBIMHU OymMaraMu M Kak CJIEACTBHE
YBEJIMYCHUEM BEPOSTHOCTH OIIMOOK BHYTPEHHUX MPOLEAYP COTPYAHUKOB OpoKepa W/Wiii KOHTPAreHTa.

B ciydae, ecnu cimcox JIvil, UMEIONUX MPaBO Ha MOTYYSHHE OT IMUTEHTA WM JTUIa, 00sS3aHHOTO TI0 IIEHHBIM OyMmaram,
JCHEKHBIX CPEACTB, a TAKXKEC HMHOTO HUMYIIECTBA, OMNPCACIACTCA B MNEPHUOJ HMCHOJIB30BAHUA OTUX ICHHBIX 6yMar B
HHTEpecax Opokepa, Opokep 00s3aH MepenaTh BaM CYMMBI ICHEKHBIX CPE/ICTB, a TAKXKE HHOE UMYIIECTBO, BEIIUIAYCHHOE
(mepenaHHOE) SMUTEHTOM WJIM JIMIIOM, 00S3aHHBIM II0 IIEHHBIM Oymaram, B TOM YHCIIE B BHJE JUBHUICHIOB M MPOLIEHTOB
10 TAaKUM LIEHHBIM Oymaram.

OOparure BHUMaHHE Ha TO, YTO B CIIydae COCTABJICHHUS CIIMCKa JIMI[, OCYIIECTBIISIONIMX IpaBa II0 I[EHHBIM Oymaram
(MMeromMX MpaBo Ha y4acTHe B 00IeM COOpaHHMH BIaJENbIEB LEHHBIX OyMmar, HMEIONINX IPEUMYIIECTBEHHOE MTPaBo
NpUOOpeTeHNs] LIEHHBIX Oymar, U Apyroe) B MEpPHOJ HMCIOIB30BaHUS 3THX IEHHBIX OyMmar B MHTepecax Opokepa, BEI
MoxeTe ObITh HE BKIIFOUECHBI B YKa3aHHBIN crincok. Ecim ocymiecTBieHre npas 10 IeHHbIM OymaraM BaXKHO JUIsl Bac, HE
MPEIOCTaBIIANTE OpOKepy MPaBO MCIIOIH30BAHMS BAIINX [IEHHBIX OyMar B €ro HHTepecax.
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Bam 6poxkep siBisiercst wienoM HAY®OP, k koTopoii BEI MOXXKETe 0OpaTUTHCS B Clydae HapylIeHHs BallUX NpaB U
uHTepecoB. ['ocyiapcTBEHHOE PEryJIMpoBaHUE U HAJA30p B OTHOLICHUH AEATECIHHOCTH SYMHUTEHTOB, MPO(GECCHOHATIBHBIX
YYaCTHHKOB PBIHKA IIEHHBIX OyMmar, OpraHn3aTOpOB TOPTOBIM W IPYTHX (PMHAHCOBBIX OPraHM3AalNN OCYIIECTBIISCTCS
IenTpansubiM 6aHKOM Poccuiickoit denmepanmu, K KOTOPOMY BbI TAKKE MOXKETE 00paIaThcs B Cliydae HapynIeHHUS BaIlliux
npaB 1 nHTEpecoB. [loMIMo 3TOTO, BBI BIIpaBe 00paIIaThCs 3a 3alIUTON B CyJeOHbIC U TPABOOXPAHUTEIBHBIC OPTaHbI.

Kinuent, npenocrasuBmmii Kommanum nmpaBo MCIIONB30BaHMS B CBOMX WHTEpecax IeHHBIX Oymar Knmenta, BmpaBe B
mro0oe BpeMs oTka3aTh KoMnaHuy B Mpe10CTaBICHNH TAKOTO MIPaBa.

OTtka3 oT TMIPEAOCTAaBIICHUA KomMnanun TIpaBa UCIOJIB30BaHUA B CBOMX MHTEPECAX NCHEKHBIX CPEACTB Knunenra sBmsercs
otka3oM KineHra ot IpeaoCTaBIICHUA Kommnanuu IpaBa UCHOJIb30BAHUA B CBOUX MHTCPECAX NEHHBIX 6yMar Kuenra.

15. YBemomuieHue 0 3anpere Ha OCYHIECTBJICHUU HeﬁCTBHﬁ, OTHOCHAIUXCH K MAaHUNIYJIMPOBAHUIO PBIHKOM, H
OrpaHHYCHUAX HA UCIIOJIB30BAHHUE HHC&ﬁHepCKOﬁ l/IH(l)OpMaIII/II/I I/I/MaHl/IlIyJII/IPOBaHl/Ie PBIHKOM

Kommnanust yBenommnsier Knuenra, uto B cooTBeTCTBUU ¢ nonoxenusmu denepanpHoro 3akoHa «O mpoTUBOACHCTBUM
HETPaBOMEPHOMY HCIOIb30BaHUIO HHCAUCPCKOM HH(GOPMAIIMY U MAHUITYIUPOBAHUIO PHIHKOM U O BHCCCHUU U3MEHCHUN
B OTJIENIbHBIE 3aKOHOaTeNbHbIe akThl Poccuiickoit @deaepauun» ot 27.07.2010 Ne 224-D3 (nanee mo TEKCTY HACTOSAIIETO
pa3zena — 3aKoH):

1. 3ampemraercs MCIIONB30BaHNUE MHCAHASPCKON HH(DOpMAIIH:

" Ui OCYIIECTBJICHMS omepanuii ¢ (MHAHCOBBIMH WHCTPYMEHTaMH, WHOCTPAHHON BaliOTOW M (WJIM) TOBapamw,
KOTOpBIX KacaeTcs HHcaiinepckas mH(opmanms, 3a CBOM CYET WM 3a CUYET TPEThEro JIMIA, 38 HCKIIOYECHHEM
COBEPIICHH OTIEPAIINH B paMKaX HCIIOJIHEHHUS 00513aTENbCTBA IO MOKYIIKE WX IpoJake (UHAHCOBBIX HHCTPYMEHTOB,
WHOCTPAaHHOH BaJIIOTHI U (MJIM) TOBAPOB, CPOK MCIIOIHEHHS KOTOPOTO HACTYIIMII, €CJIM TaKOe 00513aTENbCTBO BO3HUKIIO
B pe3yJibTaTe Olepalnny, COBEPIICHHOH 10 TOT0, KaK JIMIY CTajla M3BECTHA MHCcalaepckas nHdopmanus;

" [yTeM NepeAadu ee APYromy JIMILY, 3a UCKIIOUSHHEM CIIy4aeB Mepeladd 3Tod WHPOpPMAaIKH JIUILY, BKIIOYEHHOMY B
CIHCOK MHCAaWIEpOB, B CBSI3M C HCIOJHEHHEM OO0SI3aHHOCTEH, YCTaHOBJCHHBIX (DeiepajbHBIMHM 3aKOHAMH, JIMOO B
CBSI3U C UCHOJTHEHUEM TPYAOBBIX 00sI3aHHOCTEH HIIM HCIIOJHEHUEM JIOTOBOPA;

"  [yTeM Ja4M PeKOMEHJALUi TPEThUM JINIaM, 00S3bIBAHMS HIIH TOOYKICHHS MX UHBIM 00pa3oM K IPHOOPETEHUIO HITH
npojake (PMHAHCOBBIX HHCTPYMEHTOB, HHOCTPAHHOM BAIIOTHI U (MJIM) TOBAPOB.

2. 3arpeuacTcsa OCymeCTBIATh ,Z[eﬁCTBPI)I, OTHOCAIIHUECA B COOTBETCTBHUHU C 3aKoHOM K MaHUITYJIUPOBAHUIO PBIHKOM.

B memsx coOmomeHMs YCTAHOBJICHHBIX 3aKOHOAATENILCTBOM TpPEOOBAaHWH, HANpaBICHHBIX HA IPOTHBOJCHCTBHE
MaHUITYJIMPOBAHUIO PHIHKOM U HEIIPAaBOMEPHOMY HCIIOJIb30BAHUIO NHCaliiepckol nHpopmarin KimeHT yBenomsercs:

® 0 HEJOMYCTHMMOCTH MOJAaYd MOPYYEHUH HA COBEPIICHUE CIENOK, KOTOPhIE MOTYT COAEpXKATh NPHU3HAKU JCHCTBUIL,
OTHOCHMBIX 3aKOHOJATE€IbCTBOM K MAHMITYJUPOBAHHMIO PBIHKOM, a TaKKe IOPYYEHHH C HCIONb30BaHUEM
MHcaiinepckol nHpOpMauu;

" 0 HeoOXOJMMOCTH YBEJOMJISITH KOMIaHHMIO O MOJyYeHHH JOCTyna K HWHCaiaepckoil uHpopMauuu (W/uiau
HEIMOCPEJICTBEHHO MHCalIepcKkoil HH(pOpMaIiK), O BOSHUKHOBEHHH OOCTOSITENBCTB, B pe3yibrare KOoTopbix KimeHnr
JIOJDKEH OBITh BKIIIOUEH MIJIM MCKJIFOUEH U3 CIcKa HHcaiinepoB KoMnanumy, a taxke o pakTHUeCKOM BKIFOUSHHUU HIIH
WCKITIOUYEHHUHU U3 CIIMCKA MHCAWAEPOB TPEThHX JIMIL;

" 0 HeoOXomuMOCTH oOecleuuBaTh HajJM4YMe B CBEACHHUSIX W JOKYMEHTax, IepeiaBaeMbiXx KomIaHuu, mnpsMoro
yKa3aHMs Ha TO, YTO JaHHBIC CBEICHUS WIH JOKYMCHTHI SBJISIOTCS WHCAHICPCKUMHU WM COAEPIKAT MHCANICPCKYIO
HHPOPMALIHIO;

" 0 JIMYHOI OTBeTCTBEeHHOCTH KilMeHTa, B TOM YHCIIe aAMUHUCTPATUBHON M YrOJIOBHOM, 3a coBepiueHHy0 KommnaHueit
omepauuo B uHTepecax KilMeHTa, CONPOBOXAAIOIIYIOCS HENPABOMEPHBIM HCIIONB30BaHHEM HHCAHIEPCKOi
uHbOpManuu W (WIH) SIBISIOLIYIOCS MaHUITYJHPOBAHHEM PBHIHKOM, €CIIM YKa3aHHAs OIlepalys COBEpIICHA II0
nopyd4eHuto (pacnopspxennto) Kimenra.

Kommanus BIipaBe o CBOEMY YCMOTPEHHIO MTPOBOAUTH MPOBEPKY J1t000i clienku wiun onepanuu KiveHnrta, B OTHOIEHUH
KoTopoil y KoMmmanuu ecth OCHOBaHHMS TOJaraTh, 4YTO JaHHAs CAENKa WK OTepallys HallpaBjieHa Ha MaHUITYJIUPOBAHHE
PBIHKOM HJTM COBEPIIIEHA C UCTIOJIb30BaHUEM MHCANHIepCKOi MHGOpMalvu. B 1esiX HeJOMyIIeHHS U BBISBICHUS CACIOK
W OIEepalnuii, HAMPABJICHHBIX HA MAHUIYJMPOBAHUE PHIHKOM KIJIA HCIOJIB30BAaHUE MHCANAEPCKONH MH(POPMAIIUH, B TOM
quCIIe TIPH IPOBEJICHUH YKa3aHHOU nposepku, Kommnanwus Bupase 3ampocuth y Kimenrta, a KinueHTt 00s13aH pe10cTaBUTh
B TeUCHHE 5 pabouux JHEH MUCHMEHHBIC PA3bsCHEHUS, JOKYMECHTHI W JIOOBIC APYrHe CBEICHUS, 3ampalinBacMble
Komnanwueii. KoMmanust BIpaBe HampaBUTh HHPOPMANUI0 O (akTe MpoBeACHUS W pe3yibTaTaX TaKOH IpPOBEPKU
opraHu3aTopy TOproeiu, B bank Poccun uinu MHON yIioJIHOMOUEHHBIA OpraH rocyAapCTBEHHON BIACTH.

16. YBemomileHHe (M3MYECKOro JHLOA — MNOJAy4YaTelss (HHAHCOBBIX YCJAYTr O HAJHYMH HH(OPMALHOHHBIX
JAOKYMEHTOB

Komnanus ysemomisier KimeHTa-pu3nueckoro jmia, uyto Ha crpanuie Komnanwm B cetn «MHTepHET» 1O aapecy
https://moscowpartners.com/ru/about/info pasmemniensl HHGOPMAIMOHHBIE JOKYMEHTHl B OTHOIIEHUH OOBIKHOBEHHBIX
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aKIMHA POCCHHCKUX aKLUMOHEPHBIX OOIIECTB, NMPUBWICTHMPOBAHHBIX aKIMH POCCHHCKMX AaKLIMOHEPHBIX OOIIeCTBaXx M
(BIOUEPCHBIX IOTOBOPOB (KOHTPAKTOB).

Komnanuss pekoMeHIyeT O3HaKOMHUTBCS C YKa3aHHBIMH HH()OPMAIMOHHBIMH [TOKyYMEHTaMH [0 Hadaja I10Jaqd
MOPYUYEHUH.

[NoamucanneM HacTOAMIETO 3asBICHUS TOATBEPKAAI0, YTO A0 IMPHCOCAUHEHNS K JI0TOBOPY 0 OpPOKEPCKOM 00CITyKHBaHUN
MOJTHOCTBIO O3HAKOMMIICA C TEKCTOM PerilaMeHTa OCymIecTBICHHS OpOKEPCKOHW NEeATENbHOCTH, BKJIIOYAIOIIETO BCE
TPUIIOKEHUS], @ PABHO HOATBEPXKAF0, UTO!

" [peaycMOTpeHHble PeriaMeHTOM OCyLIecTBIEHHS OpOKepcKoil JestenbHocTd M JloroBopoM o OpokepckoM
o0cykMBaHUU 1paBa 1 00s13aHHOCTH CTOPOH MHE TOJIHOCTHIO U3BECTHBI U TIOHSATHBI;

" s COrjaccH (COFHaCHa) C TEM, 4YTO BpOKepCKOC 06CJ'Iy)KI/IBaHI/Ie 6y£[eT OCYIICCTBJIATHCA B MOPAAKE, YCTAHOBJICHHOM
PernamenTtom OCYIICCTBJICHUSA 6p0Kepc1<oﬁ JESITCIIbHOCTH,

" 4 O3HAKOMMUIICHI (O3HaKOMI/IJ'IaCL) ¢ Yactero 7 Permamenta OCYHICCTBJICHUSA 6p0KepCKOI71 JACATCIBbHOCTU
((yBeHOMJ'IeHI/IH», a UMCHHO C:

o VYBenomieHueM o mpaBax M rapaHTusx Knuenra, mznoxkeHHeIM B Paznene 7.1. Permamenra ocyluiecTBIEHHS
OpOKepCKO AEATENEHOCTH,

o Jeknapamnmeli (yBeqoMJIICHHEM) O pPHUCKaX Ha PBIHKE IICHHBIX Oymar, m3iokeHHO# B Pasmene 7.2. Permamenra
OCYIIIECTBIICHUS] OPOKEPCKOM ISSATEIBHOCTH,

O C YBEIOMJICHHEM O MpaBe KIMPUHIOBOM opranuzanmu 3akimodars caenku PEIIO KinupunroBoro nentpa c
LEHHBIMH OyMaramu, HaXOJSIIUMHUCS Ha TOPrOBO-KIMPUHIOBOM cueTe T+ yJacTHHWKa KIMUPHUHTA, B TOM YHCIE C
LIEHHBIMH OyMaraMu KJIMeHTa yJacTHUKA KIHPUHTa;

O € YBEIOMJICHHEM O IpaBe KIMPUHIOBOW OpraHU3alMy 3aKiIoyarh 0e3 MmopydeHust J0OpOCOBECTHOTO y4acTHHKA
KJIMPHHTa JIOTOBOPHI, B PE3YJbTaTe KOTOPHIX Y JOOPOCOBECTHOIO y4aCTHHKA KIMPUHIA BOSHUKAET 00s3aHHOCTh
nepeJ KJIMPUHTOBOM OpraHu3alyeil o nepeaade mocieqHel JeHeKHBIX CPEICTB W/WIHU LICHHBIX OyMar, B LesX
yperyJIupoBaHus 0043aTeNIbCTB KIMPUHIOBOM OpPraHn3aluy 1epe A00pOCOBECTHBIM y4aCTHUKOM KIIMPHHTA;

o lensmu ucronap30BaHUS OUPIKEBOHM WHPOPMAIIMK U MEPaMH OTBETCTBEHHOCTH 33 WX HapyIICHHUE, N3JI0KCHHBIMA
B Paznene 7.4. PermamenTa ocymiecTBICHAS OPOKEPCKON AEATEINbHOCTH;

" g4 O3HAKOMHUMIICA (03HaKOMI/IJ'IaCL) C YBC,I[OMJ'IGHI/IeM 00 HCIIONB30BAHUU CII€OruaJIbHOI'0 6pOKepCKOFO CUycTa,
H3JI0)KCHHBIM B Pa:mene 1.8. Pernamenta OCYHICCTBJICHUA 6pOKepCKOﬁ ACATCIBbHOCTH, B TOM YHUCJIC C PUCKAMU,
CBA3aHHBIMHU C O6LGZ[I/IH€HI/I€M ACHCIKHBIX CPCACTB KJIMCHTOB Ha CIICHHUAJIBHOM 6pOK€pCKOM C4eTC C ACHCKHBIMU
CpCACTBaMU APYTrUuX KIMCHTOB;

" s O3HAaKOMMWJICS (O3HAaKOMHJIACh) C YBEIOMJIEHHEM O CIOCO0ax ydyeTa aKTUBOB, HMEPENAaBAEMBIX KIMPUHTOBOMY
LEHTPY, U3JI0’keHHBIM B Paznene 1.12 PernamenTa ocymiecTBICHHS OpPOKEPCKOH NesITeTbHOCTH;

= g yBenomJieH (yBeIOMJIEHA) O HaiW4YuM B PernmaMeHTe ocCymiecTBIeHUS OPOKEPCKON NEeATENbHOCTH MJISIIMXCS
MOPYYEHUH U O3HAKOMUJICS C UX YCIOBHUSAMH, TIOPSIKOM MX UCTIOJHEHHSI U TIOPSIKOM X OTMEHBI,

= g yBeAOMJIEH (yBEeIOMJICHA) O AOMOJIHUTENBHBIX PUCKAX, CBSI3aHHBIX C YUETOM IIpaB Ha LIEHHBIE OymMaru ¢ MECcToM
XPAaHEHUsI B UHOCTPAaHHOU OpPraHU3aLMY;

" i YBCIOMIICH (yBeZ[OMJ'IeHa), 4qTo (I)I/ISI/I‘ICCKI/IM JunaM, HE SABJIAOIIUMCA KBaJ'II/I(l)I/IL[I/IPOBaHHLIMI/I HWHBECTOPAMHU,
OTACIBHBIC CACIKHU (Z[OFOBOPBI) JAOCTYIHBI TOJIBKO TIOCJIE MPOXOXKIACHHA TECTUPOBAHUA II0 COOTBCTCTBYHIOIIHNM
CACIIKaM (,I[OFOBOpaM) 1 MOJYUCHHUA MMOJIOKUTCIIBHOTO PE3yJibTaTa TAKOI'0 TCCTUPOBAHUSA.

Hacrosiuum noaTBep:KIaI0, 9TO ¢ PekoMeHaausMu 0 Mepax 1o MpeJ0TBPALICHUIO JOCTYTIA K 3aIUIaeMOi HHPOPMAaILINH,
pasmenientbiMu Ha ctpanuiie OO0 «MockoBckue mapTHepbl» B cetr MHTepHeT mo aapecy https://moscowpartners.com/
03HAKOMJIEH.

Moanuch KineHTa (YIOJTHOMOYEHHOTO MPEICTABUTEJISA)
DUO:

[Meuars (1pu HATMYKN)

TTonnuce

[ HavnmeHosaHwe/ VO [ Moanuce |



https://moscowpartners.com/

