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TepMHUHBI M ONIpee/IeHUs

AKTHBBI - ICHES)XHbIE CPEJCTBA (B TOM YMCIIE MHOCTPAaHHAs BAJIOTA) /WM LIEHHbIe OyMaru, W/Wiy IpOU3BOIHbIC
(bmHAHCOBBIC MHCTPYMEHTHI, IIepeiaBacMble YUpeauTesieM YIpaBIeHNUs, a TAK)KE ACHEKHbIE CPEJICTBA (B TOM YHCIIE
MHOCTpaHHasl BaJIIOTA) W/WIIN [IEHHBbIE OyMaru, W/uiy NMpOU3BO/IHbIe (PMHAHCOBBIE HHCTPYMEHTHI, MpHOOpeTaeMble
VIpasiisitoIuM [IPU OCYLIECTBICHUH JOBEPUTEILHOTO YIIPaBIECHUS B COOTBETCTBUU C ycioBusaMu Jlorosopa V.
BazoBblii crangapt — ba3oBbIi cTaHmZAapT COBEpUICHHWS YHPABILIOMIAM OIepanuii Ha (QUHAHCOBOM pBHIHKE
(yrBepskaen barnkom Poccuwu, [Iporokon ot 16.11.2017 N KOHIT-40).

Horosop Y — noroBop JloBEpUTENbHOI'O YIPABIEHUS AaKTHBAMM, 3aKIIOUEHHBIM MEXIy YNpaBiIsAOLUM U
VYupenutenem ynpasieHuUs, B MOPSAKE U Ha yCIOBUAX, ONIPEAENIEHHBIX PermaMeHToM.

JonycTuMblii pucK (PUCK, KOTOPBIH CIIOCOOCH HECTH KIIMEHT) — PHCK, KOTOPBIH COTJIAaCEH M CIOCOOCH HECTH
KnueHT, B aOCOMIOTHOM MIIM OTHOCHTEILHOM YHCIIOBOM BBIPAXKEHHH.

WHBeCTHIIMOHHBINH TOPU30HT - IEPUOJ] BPEMEHM, 3a KOTOPBIA OINpENeNAIoTCS OXHulaeMmas JOXOAHOCTb U
JomycTuMblit puck Kinenra.

HNHBecTHIMOHHBINH NPOGUIbL — 3TO MHBECTHULIMOHHBIE LI/ KJIMEHTA Ha ONpee/ICHHbII Nepuo] BpeMEHH U PUCK
BO3MOJKHBIX YOBITKOB, KOTOPBIH OH COTJIACEH M CIIOCOOEH HECTH B 3TOT IEPUO]] BPEMEHH.

HNHBecTHLMOHHBINA MOPTdesb — COBOKYITHOCTh BCEX AKTHBOB YUpEAUTENsl YIIPaBICHUS, B OTHOILIEHUU KOTOPBIX
Vipasisitolinid 0CyIIECTBIISIET JOBEPUTEIBHOE YIIPABICHUE B COOTBETCTBUU ¢ JJoroBopom Y.

HWuauBuayajibHasi HHBECTHIMOHHAS CTPaTerus - 3T0 pa3paboTaHHas YTNPAaBISIOUIMM CTPATErusl yNpaBICHUS
aKTUBAaMH YUpenuTens YTIpaBleHHS C Yy4eTOM OCOOCHHOCTeH Yupenaurtens YHpaBieHHS (BO3MOKHOCTH
NpHOOPETEHNS TPYII aKTHBOB, JKEJIAEMOTO IPEISNIFHOTO pa3Mepa YOBITKA M 05KHIAEMOH JOXOJHOCTH).

Iopsinox — Ilopsmok omnpeneneHus WHBECTHIMOHHOTO NMPOGMIS U MEepEeYeHb CBEICHUH, HEOOXOANMBIX ISl €TO
omnpezesnenust B OOIecTBe ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO «MOCKOBCKHE MAPTHEPHIY.

Yupaaswommit - OOmECTBO ¢  OrpaHHYCHHONH  OTBETCTBEHHOCTHIO «MockoBckue maptHepb» (000
«MOCKOBCKHE TTAPTHEPHI»), SIBISETCS NPO(ECCHOHATBHBIM YYaCTHUKOM PBIHKA EHHBIX Oymar, OCyIEeCTBIISIOLIee
JIESITETIBHOCTD IO YIPaBJICHUIO [IEHHBIMU OyMaramu.

Yupenurean ynpasienusi, Kiment — ropunuueckoe mwin (GpU3NYECKOE JIUIIO, 3aKIIOYHMBIIEE C YTPABISIOUIMM
Jorosop 1Y u nepenasiee YnpasisonieMy AKTUBBI B JOBEPUTEILHOE YIIPABICHHE, a PABHO U IOPUIUYECKOE WU
(u3mueckoe JIMI0, UMEIoIee HaMepeHne 3aKaoanThb Jlorosop V.

®egepanbHblii 3ak0H «O pbIHKe HeHHbIX Oymar» — @enepanbublil 3ak0H 0T 22.04.1996 Ne 39-®D3 «O poiHKe
LIEHHBIX Oymar».

Moso:xenne Ne482-I1 - Ilomoxxenne bamka Poccum ot 03.08.2015 r. Ne 482-I1 «O eamHBIX TpeOOBaHUAX K
IpaBWJaM OCYIIECTBICHHUS [ESITSJFHOCTH MO YNPABICHUIO NEHHBIMM OyMmaramu, K HODPSAKY PacKPhITUSI
YIPaBISIIONMM MHPOPMaMK, a Takke TpeOOBaHMAX, HANPABICHHBIX HAa HMCKIIOUCHHE KOH(IMKTAa HHTEPECcOB
YIPaBISAIOLIETO».

O:xupaeMasi JOXOJHOCTh — OXMJaeMas JOXOJHOCTh OT JIOBEPUTEIBHOTO YIPABJICHUS, KOTOpas ONpenesseTcs
VYOpaBisomUM HUCXOAS U3 MHBECTHLIMOHHBIX LIeNeH KIMEHTa M C YYeTOM JOIyCTUMOIO PHCKAa, B YHUCIOBOM
BBIPa)KEHHH.

CraHaapTHble CTpaTerMu ynpaBjeHHMsi — ympasieHne MmymecTBoM HeckonbKuX KIIHEHTOB MO eIUHBIM
npaBwjiaM M TPUHIOUNAM (OPMHUPOBAHUS COCTaBA U CTPYKTYpPbl aKTHBOB, HAXOAAIIMXCS B JOBEPHTEIHLHOM
yIpaBJieHuH Y IPABIISIOIETO, U JUIs KOTOPBIX ONpPE/eNenbl efnnble CTaHIapTHbIE HHBECTUIMOHHBIE TTpodun’.
CTaHAapTHBIH WHBECTHIHOHHBIH MPo¢uIb — MHBECTUIIMOHHBIN mpodmis KimeHTa, KOTOPHIA ompenensercs
ucxoxas u3 cymectsa CTaHIapTHOM CTpaTeruu yrnpasieHus, 6e3 npencrasienus Kinuenramu nHpopMannu 1uist ero
OIpENIENEHUs.

KadecrBeHHast oLeHKA AONMYCTHMOro W/WIH (PAKTHYECKOro0 PHCKa - OIpPEJENICHHE YPOBHS PHCKAa HA OCHOBE
MoJIeJIel ¢ UCTIONB30BaHHEM IKCIIEPTHBIX OLIEHOK, YCTAHOBJICHHBIX BHYTPEHHUMH TOKYMEHTAMH YIPABJISIOIIETO.
CamoperynaupyemMasi OpraHuM3anMsi - caMoperyiaupyeMas opraHusamus B cdepe (GUHAHCOBOTO pPHIHKA,
00BeTMHSIOMAs YIIPABIISIOMINX.

Cpox MHBeCTHPOBAHMS - TIEPHOJ] BPEMEHH, Ha KOTOPHIM KIMEHT IUTAHUPYET NepeAaTh NMpUHAIJIeKAIIue eMy
aKTHUBHI B IOBEPUTEIHHOE YIPABJICHHUE.

dakTHYeCKHil PUCK - PUCK, KOTOPBIHA HECET KIIMEHT 32 ONpPEACICHHbIH Meprol BpeMeHH (BKJII0YaeT B ce0s1 pUCK
yOBITKOB, B TOM YHCJIE PUCK U3MEHEHHUS] CTOMMOCTH aKTHBOB).

Oopamaromuecst HeHHbIe OyMaru - eHHbIe OyMaru, oOpamiaomyecst Ha OpraHU30BaHHOM PBIHKE LIEHHBIX Oymar,
KOTOpBIE TPU3HAIOTCS TAKOBBIMHU TIPH OJJTHOBPEMEHHOM COOJIIOZIEHUH CJIETYIONINX YCIOBHM:

1) €CJIM OHU JOMYIICHBI K 06paIlICHI/IIO XOTS OBl OJHHUM OpPTraHHU3aTOPOM TOProOBJIM, UMCIOIIIUM Ha OTO IIPABO B
COOTBETCTBUH C IPUMCHHMbBIM 3aKOHOJATCIIbCTBOM,

2) ecnu nHGOpManusa 06 UX IeHaX (KOTHPOBKaX) IMyOJIMKyeTCs B CPEeICTBAX MAacCOBOM MH(popManuu (B TOM
YHCIIe AEKTPOHHBIX) JIMOO MOXKET OBITh HpeACTaBIeHAa OPTraHW3aTOPOM TOPTOBIIM WJIM WHBIM YIOTHOMOYEHHBIM

! Vopasnenue aktuBamu 110 CTaHIAPTHBIM CTPATErUsM YHPABICHUS OCYIIECTBISAETCS YIPABISIOMIUM TOIBKO B
cooTBercTBUM ¢ JloroBopamu 1V, 3axmodeHHbiMu 10 1 stHBapst 2025 roga. CTaHgapTHBIE CTPAaTEruy YIPaBICHUS HE

MOT'YT npearatbcs npu 3aximouennu Jlorosopa 1Y mocne 31 nexadpst 2024 roxa.
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JULOM JIFOO0OMY 3aHHTEPECOBAHHOMY JIMILy B TE€UCHHE TPEX JIET MOCIE JAThl COBEPIUCHHUS OMEPAalMid ¢ ICHHBIMH
Oymaramu;

3) ecnmu MO HUM B TCUCHHE IMOCICIOBATEIBHBIX TPEX MECAICB, IMPEIIICCTBYIONIMX JATe COBEPIICHUS
HAJIOTOILIATEIBIIUKOM CHCIKH C 3TUMH I[ICHHBIMH Oymaramu, XOTs Obl OJHMH pa3 pPacCUUTHIBANIACH PHIHOYHAS
KOTHUPOBKA (32 MCKIIIOYCHUEM CJIydasi pacieTa pIHOYHOW KOTHPOBKHU MPHU MEPBUYHOM Pa3MEIeHUH [EHHbIX Oymar
SMUTEHTOM).

1. O0mue moJIoKeHus

1.1. Hacrosmuit [opsimok paszpaboran B coorBercTBum ¢ Ilomoxennem Ne 482-I1, bazoBeiM craHmapToMm u
®denepanbHbIM 3aK0HOM «O pBIHKE EHHBIX Oymary.

1.2. [Mopsinok ompenensieT npaBuia M MPOLEAYPHl onpeaeieHust MHBecTHIIMOHHOTO Tpoduis YupeanTems
YIIPaBJICHUS], @ TAKKE IIEPEeYeHb CBEICHUH HEOOXOJUMBIX JUISl €70 OIPEICIICHHUSI.

1.3. [Mopsinok pasmeniaercs Uil BceoOmlero o3HakomiieHWss Ha OduuuanbHOM caiite YIpaBisIolero B
MH()OPMALMOHHO-TEIEKOMMYHHKAIMOHHOM ceTn «HTepHeT.

1.4. VYnpapnsronyii BIpaBe BHOCHTh W3MEHEHHMsT B Hactosuid Ilopsgok ¢ coOnojeHHeM H3MEeHEHHH
JIEHCTBYIOLLEro 3aKoHoAaTenbcTBa Poccuiickon denepanuu.

2. HOpﬂI[OK onpeaecJeHuss HHBECTUIUOHHOT'O l'lpO(l)l/IJ'[ﬂ KJIHUEHTA

2.1, VYopasnsiomuii  onpenenser VHBECTHIHMOHHBIM npoduiab YUupemuTens yIOpaBJICHUS 10 Hadaia
OCYILIECTBJICHHS] IOBEPUTEIBHOTO yrpaBiieHus B pamkax Jlorosopa /Y.

2.2. VHBecTHIMOHHBIH npoduinb YupeauTensl ynpaBleHUs ONpEAeNsSeTcs MO0 KaKAOMY 3aKIOYEHHOMY C
VYupenureneM ynpasienus JJorosopy /Y BHE 3aBUCUMOCTH OT UX KOJIUYECTBA.

2.3. VHBeCTULIMOHHBIH NpoQuiab YUpenurens YyIpaBieHUs ONpENeNsieTCss Ha OCHOBE IPEIOCTaBIsIEMOil
VYupenurenem ynpaBieHHs HHpoOpManMd o0 cebe IMyTeM 3aloJHeHUS aHKEThl [0 HHBECTUIMOHHOMY
npodunuposanuto ([Ipunoxenue Ne 1.1., Ipunoxenue Ne 1.1a, [punoxkenne Nel.2, IMpunoxkenue Nel.2a ) k
Hacrositemy [lopsiky) (nanee — AHkera).

24. Yupeaurenb ynpaBieHUs Ja€T CBOE COIJIACHE C ONPEACIEHHBIM JUIS HETO HHBECTUIIOHHBIM NPOQUIIeM, a
TaK)X€ MOJTBEP)KIAET TOCTOBEPHOCTh YKa3aHHBIX JAaHHBIX, IPUHUMAET PUCKU NPENOCTABIEHUS HEIOCTOBEPHOU
nHpOpManuH, THOOPMHUPYETCS O HEOOXOTUMOCTH CBOEBPEMEHHO YBEIOMIISATH YTPABIIAIOMETO 00 W3MEHCHHU
CBEJICHUH, MPEIOCTaBICHHBIX paHee I ONpeeNiCHIs HHBECTHIIMOHHOTO MPO(UiIsL, a Takke 00 0CBOOOKICHUU
Yrpasisromero oT 000l OTBETCTBEHHOCTH, CBS3aHHOW C HEMONYYEHHEM TaKHX CBeldeHHWH. Takoe coriacue
BBIpa)kaeTcs B BUJIE MOIIMUCAHUS JOKYMEHTA, collepKamero VIHBeCTUIIMOHHBIN MPOGMITb Y dpequTers yIpaBIeHHs,
MOXET OBITh TPEJOCTABICHO B OYMa)KHOM M (MJIM) B DJIEKTPOHHOM BHUJIE B JABYX K3EMILLIPaX, OJUH M3 KOTOPBIX
nepenaeTcs (HampaBiseTcs) YUPEeAUTENI0 YIpaBiICHUs, JPYrod MOAJEKHT XPAHCHUIO YTPaBJSIONMM B
COOTBETCTBUH C PermameHTOM.

2.5. VYnpapnsronid He MPOBEPsSET AOCTOBEPHOCTh CBEJCHUH, MPEIOCTABICHHBIX YUpeANTEIeM YIPaBICHUS
JUIA OIPENeNCHUs] er0 WHBECTUIMOHHOTO NMPOMWIL, PUCK NPEIOCTABICHUS HEAOCTOBEPHOM HMH(pOpMAIUN Hpu
(opmupoBanur MHBECTHLIMOHHOTO POMWUIIS JISKUT HA CAMOM YUpeauTelie yIpaBiIeHus..

2.6. VYrpapnsronyid He OCYIIECTBISIET JOBEPHUTEIbHOE YNpaBieHWE AKTHBAMH YUpPEAMTENs YIpaBJICHHS B
cily4yae, €Clid AJsl HErO HE OIpPEeZE]IeH WHBECTULHOHHBIM Npoduib, TH00 B Cllyyae OTCYTCTBHS €rO COIJIACHs C
yKa3aHHBIM WHBECTHIIMOHHBIM MPOQHIEM.

2.7. YrpaBisromuil OCyIecTBISeT YIpaBIeHHEe aKTUBAMH, HAXOIAIIIUMHUCS B JOBEPUTEIFHOM YIIPABICHUH, 110
WHANBUAYQJIBHBIM CTpPATETHSIM YIPAaBICHHSA, OCHOBBIBASACH Ha VIHBeCTHIMOHHOM mpoduine Yupenutens
ynpasieHus. VIHBeCTUINOHHBIN NPoGIs YUupeanTess yIpaBleHNs ABISETCS HEOThbeMJIeMOH dacTbio [lorosopa

Iy.

2.8. VYnpasieHue eHHBIMA OyMaraMy M I€HE)KHBIMU CPECTBAMHU HECKOJBKUX YUpEIUTeNel yIpaBIeHus Mo
€/IMHBIM IIPaBWJIaM U MPHHIMIIAM (OPMHPOBAHUS COCTaBa U CTPYKTYPHI aKTHBOB, HAXO/ISAIINXCS B JOBEPUTEIHHOM
yIpaBieHuH (Jlajiee - CTaHAAPTHBIE CTPATErMy YIPaBIECHHUS), OCYIIECTBISIETCS YTPaBISIIONMM TOJIBKO HPH
YCIIOBHH, YTO JUIS YKa3aHHBIX YUpenuTeeil yrpaBieHust onpe/ielieH eIMHbI HHBECTUIIMOHHBIN Npohuib (paHee u
Jlajiee - CTaHAapTHBIN MHBECTHLIMOHHBIH TPO(WIIB).

B 3aBucuMocTi OT BEIOPaHHOW CTaHIAPTHOW CTPATETHH, YUPEAUTEINIO YIPABICHUS ONPENEeNIeTCs] CTaHAapTHBIN
MHBECTHIMOHHBINA NPO(HIIb, COOTBETCTBYIOIINI JaHHOH CTaHIAPTHON CTPATETHH.

CraHmapTHBII WHBECTUIIMOHHBI Tpodnib ompemenseTcss HCXOAS M3 CYIIeCTBAa CTAaHAAPTHOM CTpaTeruu
ynpaBieHus, 0e3 TpeACTaBIeHHUs YdUpenuTeneM ynpasieHus nHdopmanmu s ero omnpenenenus. Ilpu stom
VHBECTHIMOHHBIM TOPU30HT VISl CTAHAAPTHOTO WHBECTHIMOHHOTO MPOQMIIS COCTABISIET OJUH IO, €CIIM HHOE He
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IPeIyCMOTPEHO CTaHJAPTHOM cTpaTerueil ynpapieHHUsI.

CBemeHM O CTaHIAPTHBIX CTPATETHAX YNPABICHUS, MpeAyaracMblx JIOBEpUTEIBHBIM  YHPABISAIOIINM,
packpbiBatorcst Ha Od¢uimansHoM caiiTe YNpaBisiomero B HMH(GOPMAIMOHHO-TEJIEKOMMYHHUKAIIHOHHOW CETH
«WHTepreT». CocTaB cBeAECHHUH NMPEayCMaTPUBAET, B TOM YHCIIe, HHOPMALMIO O CTaHAAPTHOM MHBECTUIIHOHHOM
npoduie, K KOTOPOMY OTHOCHTCSI KaxJast U3 TpeJlaraeMbIX CTaHJaPTHBIX CTPATErHil yIpaBieHuUsI.

WHdopmanus o0 CTaHAAPTHOM HHBECTHUIIMOHHOM Hpoduiie npHu BeIOOpEe YdUpeauTesneM yHpaBieHUS CTaHIapTHOH
CTpaTeruu yIrpasJieHHs JOBOANUTCS JI0 €ro CBEJCHUS MyTeM ee packpbiThs Ha OdunuanbHOM caiite Y npaBistoero
B MH(POPMAaIIOHHO-TEJICKOMMYHHKAIIHOHHOW ceTH «/IHTepHeT».

Cornmacue VYupemuTens YIpaBieHHS C IPHCBOCHHBIM B COOTBETCTBHHM C HacTOSmWM IyHKTOM [lopsiaka
CTaHJAPTHBIM HHBECTHIIMOHHBIM TPO(QWIEM BBIPAXKACTCSI IMYyTEM COBEPLICHHUS YUYPEAUTEIEM YIpPaBICHUSL
KOHKJIFOJIEHTHBIX JIEMCTBUI, HamNpaBleHHBbIX Ha 3akiatoueHue Jlorosopa JIY co cranpmapTHON cTpaTeruei
YIpaBJIEHUS.

2.9. ITo TpeGoBanuro Yupenurtens ynpasieHUs YUPaBISIOMINN JODKEH IOBTOPHO OIPENCIUTh €ro
WHBECTHILMOHHBIA NMPO(MIF HA OCHOBE INPEAOCTaBICHHBIX MM CBEICHHH 00 M3MCHEHHM €r0 MHBECTHUIIMOHHBIX
neneit. Taxke YIpaBisiOmuil JODKEH ITOBTOPHO OTIPEIEIATh MHBECTUIIMOHHBIHN Tpouis YupeauTens yupaBiIeHNsS
IpPU MOIYYEHHH OT HETO W (WIHM) TPEThHX JIMIl CBEJCHUH 00 YMEHBIICHWH YPOBHS JOIMYCTHMOTO PHCKa 3TOTO
Yupeaurens ynpasicHus.

,Z[O coriacoBaHus C que,uHTeneM yIpaBJIC€HUS TIOBTOPHO OHNPEACICHHOI0 HWHBECTULIHOHHOTO l'[pO(l)I/IJ'Iﬂ
YHpaBJDIIOH.[I/Iﬁ JOJDKEH OCYIIECTBIIATH HOBEPUTCIBHOE YIIPABJICHUE AXTHBaMH B COOTBETCTBHHU C TIOCJIIC THUM
CorjiaCoBaHHbIM C HUM MHBCCTHUIITMOHHBIM HpO(i)I/IJ'IeM, CCJIM NHOC HC NPCAYCMOTPCHO I[OFOBOpOM ﬂy

2.10.  Ynpasnsomuii BpaBe caMOCTOATENBHO EPECMOTPETh MHBECTHLMOHHBIH POQUIIL U (MIIN) CTaHAAPTHBIH
WHBECTHILMOHHBIA POMMIIb Y UpeuTeIs yIpaBIeHHs IPH HATMYNHA OCHOBaHHUH.

2.11.  OcHoBanus ans nepecMorpa MHBECTUITMOHHOTO TPOQHIIS YUpeauTeis ypaBICHUs SBISIOTCS:

° U3MEHEHUs CBEJICHUI 00 YupenuTene ynpaBieHus], YKa3aHHbIX B AHKETE;
. HU3MEHEHHE DKOHOMUYecKol cutyauuu B Poccuiickoit @enepanuu;
° BHECEHUE M3MEHEHUI B 3aKOHOAaTenbCcTBO Poccuiickoit denepannu, B TOM YKCI€ B HOPMATUBHBIE aKThl

banka Poccnn;
° BHeCceHue n3MeHeHui B ba3zoBelil cTanaapT;

. BHECEHME M3MEHCHMH BO BHYTPEHHUH CTaHIapT (cTaHAapThl) CaMoperyanupyeMoil opraHusanuu, WieHOM
KOTOpOI1 ABJIsieTCS Y PaBIISIOLIUI.

212,  VYmnpansfomui OCYyHIECTBISET nepecMoTp MHBECTHIMOHHOTO NMpOGMiIs YUpenuTens yIpaBieHUs MpH
U3MEHEHNN SKOHOMHUUYecKoM curyanuu B Poccuiickoit denepanyy, B TOM YHCIIE U3MEHEHUU KIIIOYEBOM CTaBKU
banka Poccun, korjga Takue U3MEHEHHUS! MOTYT IMIPUBECTH K CYLIECTBEHHOMY CHIKEHHIO OXKHIaeMON JOXOAHOCTU
100 YBEIMUYESHUIO YCTAaHOBICHHOTO VIHBECTHIIMOHHBIM NpoduiieM Y YpeuTes ynpasieHus: ypoBHs JlomycTHMOTO
pHCKa.

2.13. U3menenue WHuBecTurmonHoro npoduis Yupenaurens yhpaBieHHs IPpU BHECEHHMM H3MEHEHHH B
3akoHoAaTenbcTBO Poccuiickoit ®denepanuu, B TOM 4yucie B HOpMaTuBHbIe akThl banka Poccun, B ba3oBblit
CTaHJIApPT, a TaK )K€ BHECCHNE N3MCHEHUH BO BHYTPeHHUH cTaHAapT (cTaHnaptel) CaMoperynupyeMon OpraHu3aIi,
YJIEHOM KOTOpPOM sBiseTcd YMPaBISIONIUMN OCYLIECTBIAETCS YNPABISIOUMM B CpPOKH, YCTaHOBJICHHBIE
COOTBETCTBYIOLIMMHU 3aKOHOIaTeIbHBIMU akTaMu Poccuiickoit @enepaiu, B TOM YKCiie HOpMaTUBHbIE aKThl baHka
Poccun, a Takke B CPOKM, YCTaHOBJIEHHBbIe Ba30BBHIM CTaHIAPTOM COBEPIIEHUS YIPABISIONIMM OTEpanuil Ha
(hMHAHCOBOM pBIHKE HW/MIM BHYTPEHHHMH cTaHgapTtamu CaMoperyianpyeMoil OpraHM3allid, YIEHOM KOTOpOH
SIBIIIETCSL Y IPABIISIOMUH (MIPU HATTUYHHN).

2.14. Tlepecmotp MHBecTuimoHHOro mnpoduis Yupeaurtels YHpaBlIeHHs 110 HMHAWBUAYaJIbHOW CTpaTerdu
YIPaBJIEHUSI OCYLIECTBIIACTCS YIPaBJSIIOIIMM IIyTEM aHKETUPOBaHUA Yupenurens ynpasineHus. lloanucanuem
HOBOro MHBecTHIMOHHOTO Ipodmist YdUpeaurTenb yrnpaBiIeHUs] BBIPaXKaeT COTiacue ¢ TakuM HBeCTHIIMOHHBIM
npodunem. C patel mognucanuss CTOpoHAMHM HOBOTO VIHBeCTMIMOHHOTO Tpoduist, MOANMCAHHBIA paHee
WHBecTHIMOHHBIN npoduite YupeanTesst yrnpaBieHust He TPUMEHSETCS.

2.15. B caydae uaMmeHeHus (repecMoTpa) YIIpaBisioUM CTaHIAPTHOTO HHBECTHIIMOHHOTO MPOQUJIsL COrjacue
VYupeautens ynpaBieHHs C W3MEHEHHBIM (IIEpECMOTPEHHBIM) WHBECTHLHOHHBIM TNPOQHIEM CUYHUTAETCS
MOJIYYSHHBIM B CITy4ae OTCYTCTBHS BO3paXKEHHH OT YupeanuTess yrpasieHus B TeueHnu 10 (necsatu) pabounx aHeH
¢ aatbl pasMenieHnst Ha OQuuansHOM calite YpaBIIsIONIero HOBOIO CTaHAapPTHOTO MHBECTUIIMOHHOTO Npoduis
0 CTaH/APTHOM CTpaTeruu. YUpeauTelb ynpaBieHHs: NPUHUMAET Ha ce0sl pUCK JIFOOBIX YOBITKOB, BBI3BAHHBIX €TO
Oe3meficTBrEM (OTCYTCTBHE YBEAOMIICHHUS Y IPABIIIONIETO O CBOEM HECOTIIACHH C M3MEHEHHBIM (TIEPECMOTPEHHBIM)
CTaHJAPTHHIM WHBECTHIIMOHHBIM MPOGIIEM, IPEAYCMATPHUBAIOIINM YBEINICHHE TOTYCTUMOTO PHUCKA).



3. Onpeue.nel-me HHBECTUITHOHHOTO TOPHU30HTA

3.1 MHBECTUIIMOHHBIN TOPU3OHT OMpENENsieTcs ¢ y4€TOM Iepuofa BPEMEHH, 3a KOTOPBIM YUpeauTesb
YOpaBJIEHUS] XOUET JOCTUYb 0XKHUAAEMOM IOXOAHOCTH MPH TOIYCTUMOM PHUCKE.

3.2. WHBECTUITMOHHBIN TOPU30HT OTpaxaercs B MHBecTHIIMOHHOM Tipoduie Ydpenutens ynpaienus. Jlis
Hened JTOCTH)KEHUS! CONOCTaBHUMOCTH JOXOAHOCTEH MO pa3iM4yHBIM NMPOAYKTaM, YIPaBISIOIIUN YCTaHABIMBAET
CTaHJapTHHIN MHBECTULIMOHHBINA TOpU30HT A Beex Kinentos - 1 (Oaun) rog.

3.3. M HBECTULIMOHHBIN FOPU30HT HE MOKET MPEBBIIATL CPOK, Ha KOTOPBIN 3akitouaercs Jorosop AY. Eciu
WHBECTUI[MOHHBIN TOPU30HT MEHBILIE CPOKa, Ha KOTOPBIH 3aximodaercss Jlorosop VY, oxugaemas JOXOAHOCTb U
JIOITyCTUMBIN PUCK YCTaHABIMBAIOTCS HA KaXIbIi HHBECTUIIMOHHBIN TOPU30HT, BXOAIININ B YKa3aHHBIN CPOK.

3.4. Ecnu mo ucTedyeHMHM HHBECTULMOHHOTO ropusoHrta J[lorosop /Y mnpopomkaer neicTBoBaTh, TO NpHU
HalMyuKu yOBITKOB JlOBEpHUTENBHBII YNPaBISAIONMA HMEET NpaBo NepecMOTpeTh VIHBECTHLMOHHBIA Npoduib
YupeauTens ynpasieHHUs A HOBOTO MHBECTHUIIMOHHOTO I'OPHU30HTA TaKMM 00pa3oM, YTOOBI PEaIM30BAaHHBIH U
MOTEHIMATbHBIM PUCKHU B COBOKYITHOCTH HE MPEBBIIIATN JOIYCTUMOTO PUCKA YUpeauTens yIpaBIeHus.

3.5. Ecimu mo wucTedeHMHM WHBECTULHOHHOrO ropusoHra Jloroop [IY mponomkaeT AeHCTBOBaTH U OT
YupeauTens ynpaBlieHHs He MOCTYNHJIO TpeOoBaHHe O mepecMoTpe MHBecTHIMOHHOTO mpoduis Ydpenureis
YIPaBIEHUS, a TaKKE OTCYTCTBYIOT OCHOBAHHS IIEpeCcMOTpa, mpemycmorpeHHble 1.2.11 Hacrosmmero Ilopsaka,
YHpaBnasfiomui OCYIIECTBISICT JOBEPUTEIBHOE YIpPABICHHE AKTHBaMH B COOTBETCTBHH C MOCIEIHUM
COTJIACOBAHHBIM C HUM WHBECTHLIMOHHBIM IPO(MIeM YUpeauTens ynpaBicHus.

4, Omnpenenenne 0:xkuAaeMoil J0X0AHOCTH

41 VYupenuTens ynpaBieHUs OTpakaeT B AHKETE OXKHIAEMYIO TOXOJHOCTh OT JOBEPUTEIHHOTO yIpaBJICHHU
aKTHBAaMH, HA KOTOPYIO OH PaCCUUTBIBACT.

4.2 Vhpapndomuil  onpenenser OXUAAEMYI0 JIOXOJHOCTh YupeauTells YHOpPaBJICHHs Ha OCHOBaHUU
MPUHINIOB, W3JIOKEHHBIX B METOOUKE ONpeNelicHHs WHBECTHUIIMOHHOTO TPO(QWis, MpeaycCMOTPEHHON
npuioxxeHueM Ne2 k Hactoswemy Ilopsaky, MCXOls U3 MHBECTHULIMOHHBIX Lened YupeauTens YIpaBlCHUs, C
YYeTOM JOITyCTUMOTO pHCKa B AHKeTe W (UKCHUpYyeT moka3aTelb OKuaaeMoil TOXOTHOCTH B HBECTHIIMOHHOM
npoduiie YUpeauTeis ypaBicHus B YUCIOBOM BhIPAKCHUH.

4.3 OsxupaeMasi JOXOJHOCTh, yKa3bIBaeMas B €0 HHBECTHLIIMOHHOM po¢uiie (CTaHIapTHOM HHBECTHIIMOHHOM
npoduie), He HaKJIa[BIBAET Ha YTPABISIONIETO OOSN3aHHOCTH MO €€ JOCTH)KEHHIO M He SIBIISICTCS] rapaHTHen Juis
VYupenurens ynpasiacHusl.

4.4 YHpaBHﬂ}OH.[I/Iﬁ INpru OCYHICCTBJICHUN HOBCPUTCIBHOI'O YHNPABJICHUA HNPCANPUHHUMACT BCC 3aBUCAIINHNC OT
HETO JCHCTBUS JJIs JOCTIXKCHHS 0KUIAEMOM JOXOJHOCTH IIpyU OPpUHATHUU PUCKA B JUANIA30HE AOIMYCTUMOI'O pHUCKa
C YUCTOM YCTAaHOBJICHHOT'O MHBCCTUIIMOHHOI'O TOPU30HTA.

S. Onpenenenue 3HaYeHUus JonycTuMoOro u pakTu4yeckoro pucka Yupeauressi ynpapiaeHus

5.1. JomycTumblii  puck Uil YupeauTens  ynpaBleHHsS -  (PU3MUECKOro  JMIA,  SBIISIOIIETOCS
KBaJTH(DHUIUPOBAHHBIM HMHBECTOPOM, WM UI1 YUpeIuTeNs YHpPaBICHUS - IOPUAMYECKOTO JIMIA OIpeAessieTcs
YpaBIsOmnM, UCXOS U3 CBEICHUH, MOJTYYESHHBIX UM OT 3TOTO YUpEAUTENs YIPABICHHUS, KaK PUCK, KOTOPBIH 3 TOT
Yupenuteib ynpaBiaeHUs COrNIAaCEH HECTH.

5.2. JlomycTUMBI pUCK YUpeauTesns ynpaBlieHus (U3NIECKOTO JINNA, He SBISIOMIETOCs KBATH()UIMPOBAHHBIM
MHBECTOPOM, OTIpeeIieTcs YIPaBISIONIMM Ha OCHOBAHWHU NPHHIMIIOB, U3J0KEHHBIX B MeTOAMKE OmpeneIeHus
WHBECTUI[HOHHOTO IPOQUIII IpeycMOTpeHHOH npuiioxkenneM Ne2 k HactosmeMy [lopsaky, UCXons U3 CBeIeHUH,
MOJYYCHHBIX UM OT 3TOTO YUpEeIuTeNs yIpaBiIeHus U (MIIH) OT TPETHHX JIMI], B TOM YHCIIE:

. 0 Bo3pacTe PU3MYESCKOro JIMIIA,;

. 0 MPUMEPHBIX CPEAHEMECSUHBIX JOX0aX M CPESIHEMECIUYHBIX pacxo1ax 3a mocieaHue 12 MecsIes;

. 0 cOepeKEeHUSIX, HHBECTHIIUAX U JICHSKHBIX 00513aTeNbCTBAX (DU3NIESCKOTO JIUIIA;

. 00 oOpazoBaHMH (HU3UYECKOTO JIMIA, a TakkKe 00 OINbITe M 3HAHUSAX (U3UYECKOTO JIHIA B OOJACTH
HHBECTUPOBAHHMS.

5.3. JomycTUMEBIH prCK YdpenuTelns YIpaBieHHUs, ONPEICICHHBIA B COOTBETCTBUU ¢ HacTosmmM [lopsakom,

otpaxkaercs B lHBecTHIIOHHOM IIpoduiie Yupenurens yrnpasineHus. [Ipu 3Tom ykazanHas BenndauHa J{omycTHMOTo
pHUCKa HE SBJSETCS FapaHTUed YTPaBISAIOLIET0, YTO pEeasbHbIE IOTEPU YUpEOUTels YyIPAaBJIEHUS HE MPEBBICIT
YKa3aHHOI'O 3HAYCHHUS.

5.4. @dakTUUeCKUi pUCK YupeauTens yIpaBJIeHHUs OINpeaessercs Mo Kaxaomy otaensHomy Jlorosopy Y B
COOTBETCTBUU ¢ HacTosuM I[lopsiakoM, a B ciiydae, KOrja JAOBEPUTENBHOE YIpaBieHHUE aKTHUBaMH YUpeAUTEeNs
VIpaBJICHUS OCYIIECTBIISCTCS COTJIACHO CTAHIAPTHOM CTpATETHH YIIPABICHHS, - MO 00ImeMy HOpTHENT0 JaHHOU
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CTaHILapTHOﬁ CTpaTeruu ynpasJICHHUS, B KOTOpLIﬁ BXOIAT aKTHBbI BCECX queanTeﬂeﬁ YyIipaBJICHUS, YIIPABJICHUC
KOTOPBIMU OCYHICCTBIISICTCS I[OBepI/ITCHI)HLIM YIpaBJIAOIIUM COTJIaCHO IIaHHOﬁ CTpaTCeruu.

5.5. Ecnu puck VYupeautens ynpaBieHHs CTall TMPEBHIIATh JOMYCTUMBIA PHUCK, OIPENCICHHBIA B
WuBecTnnmonHoM npoduie Yupeautens ympaeicHus, ¥ [oroBopom Y U NpUIOKEHUSIMH K HEMY HE
MPEIYCMOTPEHBI OTPAaHMUYCHHS B OTHOIICHUM JCUCTBUI YTPaBIAIOUICTO, KOTOPHIC HEOOXOMAUMBI JJISI CHUKCHUS
pHUcKa, YNpaBIsAOMIMNA 00s3aH MPUBECTH YIPABICHUEC IICHHBIMU OyMaraMu W JICHE)KHBIMH CPEJCTBAMHU 3TOrO
VYdpenuTens ynpaBicHUS B COOTBETCTBHE C €r0 IHBECTUIIMOHHBIM MPOQUICM.

5.6. Eciu puck VYwupenutens ynpapieHHs cTal [OpeBblIaTh JlOMYCTUMBIH pUCK, ONpEACIEHHBIH B
WuBecTrunonHoM npoduie Yupenurens ynpasienus, u JloroBopom /1Y 1 IpuiIoKeHUsIMU K HEMY TIPETyCMOTPEHEI
OTpaHMYEHUs] B OTHOLICHWW JEHCTBUHA YNpaBISIOIEro, KOTOpbIE HEOOXOIHMMBI Uil CHW)KEHHMS PHCKa,
YHpaBasiomui yBeaoMIsieT 00 3ToM YUpeanuTenst yIpaBIcHUs He TO3MHEE JHI, CICAYIOMIETO 3a JHEM BBISBICHUS
TAKOTO TIPEBHIMICHUS B IOPsIKe, ycTaHOBICHHOM B JloroBope IY. B 3ToM ciaydae, 10 MUCBMEHHOMY TpeOOBaHHUIO
Yupenurens ynpasieHHS YIPaBIAOMUi 00sf3aH NMPHUBECTH YIPABICHWE LEHHBIMH OyMaraMu U JEHEKHBIMH
CPEACTBAMH 3TOTO YUpPEAWTENIS YHPABICHHUS B COOTBETCTBHM C €TO MHBECTHIHMOHHBIM NpodmiIeM B TEUCHUH
nepuoa He 6omee 30 pabouux mHEH.

5.7. Jlnst CBOEBPEMEHHOTO BBIABICHUS NPEBBILCHHUSA (PAKTHUECKOTO pHCKa Hald JIOMyCTHMBIM DPHCKOM,
JloBEpHUTENBHBIN yHpaBIAOIMMUA HE peke OJHOrO pasa B KBApTal OCYIIECTBISAET NPOBEPKY COOTBETCTBHS
(haKTHYECKOTO PHCKA, PACCYMTAHHOTO IO COOTBETCTBYIOLIEMY JOTOBOPY JOBEPUTEIBHOIO YIPABIICHHUS, YPOBHIO
JIOIIYCTHMOTO pHCKa, 3aKperyieHHoMy B MHBecTuiuoHHoM npoduie Ydpenurtens ynpasieHHs (CTaHAapTHOM
WHBECTHLMOHHOM TIpO(MIIe), 1O COCTOSHHUIO Ha IOCIeTHHH pabouMii NeHb KalleHJapHOro Mecsua. Puck
(paxkTHueckuil PUCK) pacCUMTHIBACTCS KaK OTHOCUTEJIbHAs BEIMYMHA B MPOLEHTaX K CTOMMOCTH aKTHBOB
YupenuTens ynpasieHHs, HAXOAAIMUXCSA B JOBEPUTECIFHOM YIIPABICHHH.

5.8. dakTHYeCKUt PUCK PpaCCUHUTBIBACTCA KaK HN3MCHCHUC prHO‘IHOfI CTOUMOCTH AaKTHBOB y‘lpeHI/ITGHH
YIpaBJICHUA, TOJTYUCHHOC BCJICACTBUEC MOOBCPUTCIBHOIO YIIPABJIICHUA, PACCUMUTAHHOEC 3a IEpHUOJ OT Hadajla
HWHBCCTUIIMOHHOI'O TOPpHU30HTA 10 TeKymeﬁ JaThl (HOJ’IO)KI/ITGJ'ILH&)I W OTpULaTCIbHAsA BCJ’II/I‘II/IHa). Ecnmu YKasaHHas
BEJIMYUHA OOJIBIIE HIIH paBHA HYJIO, TO q)aKTI/I‘IeCKI/Iﬁ PUCK NIPUHUMACTCA PABHBIM HYJIIO, B IPOTHBHOM CJIy4yac
(I)aKTI/I‘IeCKI/Iﬁ PHUCK PACCYUTBHIBACTCA KaK OTHOLICHUC MOAYJIA HOHy‘IeHHOﬁ BCIIMYUHBI U pBIHO‘IHOﬁ CTOUMOCTH
AaKTHBOB y‘lpC,Z[I/ITeJ'IiI YIIpaBJICHUA HA AaTy Havdajla MTHBECTUIIMOHHOI'O TOPU30HTA U BBIPAKACTCS B IIPOLCHTAX.

6. 3aKII09UTeNbHbIE MOJ0KEHUS

6.1. VYnpapnsromuii packpsiBaetT Hactosmmid [lopsok Ha cBoem OduimansHOM caiite B MHGOPMAIOHHO-
TENIEKOMMYHHKAIIMOHHOU ceTH «HTEepHeT» ¢ yKa3aHWeM JAThl €r0 pa3MEIEeHNs U AaThl BCTYIUICHUS B CHITY.

6.2. Ycnosus Hactosiero [Topsinka pacnipoctpansitorces: Ha oTHomeHust CTopoH, Bo3HuKIue ¢ 06 oktsaops 2025
roja.
6.3. [Mopsinok, a Takke U3MEHEHHsI 1 JIOTOJIHEHHs K HEMY JIOJDKHBI ObITh packpbIThl Ha OduinaibHOM caiite

YHpaBHHIOH.[eFO B I/IH(bOpMaL[I/IOHHO-TGJ'ICKOMMyHHKaLIPIOHHOﬁ CETH «I/IHTCpHGT».



Ipunoxenune Nel.l

AHKETA JJIA OIPEJAEJIEHUA HTHBECTULIUOHHOI'O ITPO®NJIA
OU3NYECKOTI'O JIMIA — HEKBAJIMOUITUPOBAHHOI'O UHBECTOPA __ uyacrte 1

MIEpBOHAYAIFHOE ONPEAEIICHNE HHBECTHIIMOHHOTO MPO(uiIs
N3MEHEHHE CBEICHUH AJIS ONPEEICHUS] HHBECTHIIMOHHOTO Mpodus
®UO yupenurens ynpaBleHUs
JlaHHBIE TOKYMEHTA, yI0OCTOBEPSIOIIErO
JIMYHOCTh
o 2
VHBECTULIMOHHBIN TOPU30HT 1 rox
N Cpox Bann
[Ipeanonaraemslii CPOK MHBECTUPOBAHUS
(BBIOEpETE OJMH BapHaHT) 7 1o lrona 1
[ or1roma mo 3-x et 2
(] ©oxee 3 mer 3
Bann
HNudpopmanust 0 ypoBHe 05KHAAEMOI 10XOJTHOCTH U IONyCTHMOM pHCKe
o Osxupmaemass jpoxoaHocTh: 15-20% 1
YKaxuTe COOTHOIIEHHUE TOMYCTUMOTO
. TOOBBIX B PYOIIsIX;
pHCcKa, KOTOPBIH BBl corylacHBI HeCTH U
YPOBCHb OXKHAaCMOU NOXOAHOCTH B Homyctumerii puck: YOobiTok Kimenra Ha
MPOLICHTaX TOJOBBIX (YPOBEHb PHCKa
pott A (yp p ropusoHTe 1 rog He mpeBelcuT 15% ot
OTpaXkaeT AOIYCTUMBIE TOTEPH OT CYMMBI
CTOUMOCTH MOPTQEJIs.
WHBECTHPOBAHUS HA HHBECTUIIHOHHOM
ropusoHTe 1 rox). JlomycTUMBbIi pUck
V)
yKa3bIBaeTcs B % OT CTOUMOCTH 0 Oxunaemas 1oxoHocTs: 20-25% 2
MHBECTHLMOHHOTO NOPTQEs B BAIIOTE .
N TOJIOBBIX B PYyOIIAX;
MHBECTHPOBaHUS (B POCCUHCKUX PyOIIsX).
(BBIGEpETE OZMH BAPHAHT) Homyctumerii puck: YosTok Kimnenra Ha
ropusoHTe 1 rog He npessicuT 30% ot
CTOMMOCTH TOPTders.
o OxxugaeMas 10X0HOCTh: Ooee 25% 3
TOJIOBBIX B PYyOIIAX;
Homyctumerii puck: YosiTok Kimnenra Ha
ropusoHTe 1 rog He npessicuT 40% ot
CTOMMOCTH TOPTders.
[J cOepexeHHe ICHEKHBIX CPEICTB, 1
Ilens nuBECTUPOBAHUS sammTa o1 MHGIAIIH
(BBIOEPETE OJIUH BAPHAHT) [l co3maTh HAKOIUJICHUA Ha
OTIpeIeICHHYIO [eTh 2
[J mosyueHHe PeryasipHOro
JIOTIOJTHUTEIBHOTO JOX0/Aa, B TOM 3
ylCcle B BUE KYIIOHOB U
JMBUICH/IOB
[J moirydeHHe A0XO0/a, CYIIECTBEHHO
MIPEBBIIIAIOIIET0 J0XO0M OT 3
0aHKOBCKOTO JICTIO3UTA, B TOM
YHciie B BUAE KYIIOHOB U

2 'HBECTUIIMOHHEIH TOPH30HT - IEPHO/] BPEMEHH, 32 KOTOPHIH ONpEIENIIOTC 0KUIaeMast T0XOAHOCTh H JOMYCTUMBIH PHCK.



JHMBUICHIOB, IIPH OHOBPEMEHHOM
NPUHATHY OBBILICHHOTO
JOIyCTHMOT'O PHUCKa

MOJTy4YeHHE MaKCHMAaJIbHOTO
JI0XO0/a MPU OJHOBPEMECHHOM
MPUHSATHH BBICOKOTO JIOMYCTHMOTO
pucKa

Bo3zpact

(BBIOEpETE OJMH BapHaHT)

1o 20 ser

ot 20 mo 40 ner

ot 40 o 59 ner

N Wik

ot 60 1o 69 ner

[N

crapue 70 net

[TpumepHbIe cpeTHEMECSIYHbIE TOXO0IbI
3a mocienHue 12 Mecsies

(BBIOEpETE OJMH BapHaHT)

[Eul el ] ] ] -

JIOXOJIbI OTCYTCTBYIOT WJIM MEHEe
50 TeIC.pyONCH

CpeIHEMECSIHBIE TOXOIBI
COCTABIIAAOT OT S0THIC.pyOIICH 10
100 TrIC.pyOeit

CpeIHEMECSIHBIE TOXOIBI
cocraBisitoT ot 100 ThIC.pyOIIeit o
200 TeIC.pyOIE

CPpCAHEMECAYHBIC TOXObI
cocrariiitoT oT 200 ThIC.pyOIIEit 10
500 TeIC pyOMeit

CpCAHEMECAYHBIC TOXO/AbI
cocraBiritoT oT 500 TeIC pyOne u
Oonee

IIpeBpllicHNE CyMMBI JOXO0B HAJl
pacxoaamu

(BbIOEpETE OJTMH BapHaHT)

TOXOIBI 3HAYUTEIHHO TIPEBIIIAIOT
pacxomsr®

TOXOIBI HE3HAYUTEIBHO
HPEBBIIAIOT PACXOIBI

J0XO0AbI HE MPEBLIIIAIOT pacxo/abl

pacxobl NPEBLIMIAOT JOXOAbI

Caenenus o coepesxenusx”

(BeIOEpETE ONIMH BApHAHT)

OTCYTCTBYIOT
cOepeskeH sl COCTABIISIOT MEHee
100 TeIC pyOeit

coepexenus cocTaBisroT oT 100
10 250 TeIC pyOueit

cOepexeHns COCTaBIAIOT OT 250
ThIC pybneit o 500 TeIC pyOieit
cOepeKeHHs COCTaBILIIOT OoJiee
500 TeIC pyOmeit

CBeI[eHI/IFI O CyHICCTBCHHBIX
HUMYIICCTBECHHBIX 00s13aTebCTBaxX B
TCUCHUEC CpOKa I/IHBeCTI/IpOBaHI/Ifl5

(BeIOEpETE ONMH BApHAHT)

OTCYTCTBYIOT
CYIIECTBEHHbIE UMYILECTBEHHbIE
00s3aTeNBCTBA COCTABIISIOT OT

50 TeIC.pyOneH o 100 Teic pyOmeit
CYIIECTBEHHbIE UMYIIECTBEHHbIE
o0s3arenbcTBa cocTaBisioT ot 100
TBIC pyOneii 1o 250 TeIc pyOIeit
CYIIECTBEHHBIC NMYIICCTBEHHBIC
00s13aTeTECTBA COCTABIIAIOT OoJee
250 ThIC pyOnei

N W

3 IMox 3HaunTenLHBIM TIPEBBINICHHEM MO/Ipa3yMeBaeTCsl MPEBBIIIEHNE CyMMBI JI0XO0I0B HaJl pacxojaamH B pasmepe ot 100 Teic.py0 u Goree.

4 Tlop cOepekeHUsIMH B LENAX ONPE/IEICH s HHBECTUIIMOHHOTO TIPOQHIs YUpEUTeNs YIpaBieHUs cielyeT IOHUMATb JCHEKHbIE CPEICTBA Ha
BKJIa/IaX, JCTIO3UTAX, HAKOIHUTENbHbIX CUCTaX, JCHEKHBIC CPEACTBA B HAIMYHOH (hopMe, TO eCTh CPEJICTBA, KOTOPbIC (hPH3UUECKOE JTUIIO COXPaHIET
(cOeperaer) n He IUTAHUPYET TPATHTH B OIIFDKAiIIee BpeMsl, a TAKKE KOTOPBIE HE BKIIOYAIOTCS B CPECTBA, Ipe/onaraeMble K HHBECTHPOBAHUIO.
% Mon cylecTBEHHBIMU 00A3aTeILCTBAMM B IEJIAX ONpEAeIeHHs HHBECTHIMOHHOTO Mpoduis YupeauTess yHpaBieHHs ciepyeT MOHAMATh
JICHE)XHBIE CPEJICTBA, UCKIIFOYasi U3 HUX CYMMBl, YKa3aHHbIE KaK NMPUMEPHBIE CPEJAHEMECSUYHbIE PAcXojibl, U BKIIIOYas B HUX KPEIUTHI, UHbIC
JICHEeXKHBIC 0053aTeIbCTBA U IPYTHE MIPEACTOAINE B TCUCHIH HHBECTHIIHOHHOTO TOPH30HTA CYIIECTBEHHBIC PACXO/IBL.
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[1  OTCYTCTBYeT, HEIIOJIHOE HIIN HIKE

Ceenenus 00 00pa30BaHUU U 3HAHHSIX B CpeTHEro

cepe MHBECTHULIMH [] cpennee obpa3zoBaHHe

[1 BeIciIee oOpa3oBaHue (3a
HCKJIIOYEHHEM SKOHOMHUYECKOTO
n/umy GUHAHCOBOT'O 00pa30BaHMs)

[J ydeHas cTeneHb, cepTuduKat
CFA, FRM, xBanudukauoHHbIH
aTTeCTaT CIeLHAINCTa
(hMHAHCOBOTO PHIHKA,
CBHJIETENIBCTBO O KBaM(DUKAILIMN

[]  ecTh 3KOHOMHYECKOE H/HIN
(uHaHCOBOE 0Opa3oBaHuE

[l Her 3HaHWi1 B 00yacTu
HWHBECTUPOBAHUS

(BbIOEpETE OZTMH BapHaHT)

-

[J Her ombITa B 00J1aCTH

OHI)IT I/IHBeCTI/IpOBaHI/IH I/IHBeCTI/IpOBaHI/I}I

[l 1emo3uThl, HAaeBbIC
WHBECTHIIMOHHBIC (POHIIBI,
JIOBEpUTEIIbHOE yTpaBjieHue 10 1
roja

[J  memo3uThl, HacBBIC
HWHBECTHUITUOHHBIC (DOH/IBI,
JIOBEPUTENBHOE YIIpaBJIeHUE OT 1
o 3 jer

[ ;memo3uThl, MaeBbIC
WHBECTHIIMOHHBIC (DOHIIBI,
JIOBEPUTEIILHOE yIpaBJICHHE OoJjice
3 ner

(BBI6epeTe OOWH UIIH HECKOJIBKO BapI/IaHTOB)

[J  WHCTPYMEHTHI ()OHIOBOTO PHIHKA
(akmuu / oOymranmwm) 10 1 roma

[J  HMHCTPYMEHTHI ()OHIOBOTO PHIHKA
(akmuu / oOymranum) ot 1 roxa a0
3 ner

[J  HMHCTPYMEHTHI ()OHIOBOTO PHIHKA
(akmuu / oOymranum) 6osee 3 JieT

[J  HWHCTpYMEHTHI (POHIOBOTO (aKIHH
/ 00NUTANNN) U CPOYHOTO PHIHKA
(¢pprouepcs! / onumonsl 10 1 roga

[J  HWHCTPpYMEHTHI (POHIOBOTO (AKIHH
/ obnMranun) U CPOYHOTO PHIHKA
(¢prrogepcer / onmuoHs 0T 1 TOOA
1o 3 ner

[J  HMHCTpYMEHTHI (POHIOBOTO (aKIHH
/ 00NUTANNN) U CPOYHOTO PHIHKA
(¢pprouepcs! / onumoHns! Honee 3
aer

HroroBblii 0211

HOCTOBepHOCTB JaHHBIX, YKa3aHHBIX B HaCTO?[H.[eﬁ AHKETEC, HAa AaTy €€ 3allOJIHCHUA TOATBECPIKAAIO
I[aTa 3aIllOJIHCHUA
Y‘IpeﬂI/ITeHL yipaBJieHUusA

/




WHBECTUIIMOHHBIN MTPOPUIIb _uacts 2

DO yupenurens ynpaBieHUS

IHomep Jlorosopa

/laTa noanucanus JloroBopa

MHBEeCTHLIMOHHBIH TPODUIIB

MHBECTULIMOHHBIN TOPU30HT

JlomycTHMBIH pHCK (B IPOLIEHTAX)

O>xugaeMas JIOXOJTHOCTb HMHBECTUPOBAHMUS,
ompeneneHHas ~ YNpaBiIAOIMM B OTHOLICHWUH
'Yapeaurens ynpaBiIeHUs B IPOLICHTHOM COOTHOILICHUHU
B TOJOBOM WCUYHCICHHH (JUI1 KakKIOr0 HHTEpBaja-
MHBECTHLIMOHHOTO TOPU30HTA)

YII0JIHOMOYEHHBIN COTPYJHUK
00O «MockoBckHe mapTHEPBI»

/ JlaTa 3anoaHEeHMS

HacTosmim BeIpaxaro CBOE Coriacue ¢ JaHHBIMU MIHBECTUITMOHHOTO MPOMUIIS H JOMYCTUMBIM PHUCKOM.
IloaTBepkaar0 CBOKO OCBEIOMJIEHHOCTH O TOM, YTO YHPABISAOIIMANA HE TapaHTHUPYET IJOCTHKEHUS
OKHAJAeMOH JIOXOHOCTH, OIPEIEIICHHON B MHBECTUIIMOHHOM HACTOSIIEM TIpoduIe.

Yupenurens ynpaBaeHUs

/ JlaTa 3anoHeHHS
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Ipunnoxenne Nel.la

AHKETA JIUIA OIPEJAEJIEHUA HTHBECTULIUOHHOI'O ITPO®NJIA
OU3BNYECKOTI'O JIMIA — KBAJINOGUIIUPOBAHHOI'O UHBECTOPA _ yacrts 1

NEPBOHAYAIBHOC OMPEACIICHUEC NHBECTULIUOHHOT'O HpO(l)I/IJ'IH

[l M3MEHEHHE CBEJACHUM IS OIMpCACIICHNA NHBECTULIUOHHOTO HpO(l)I/IJ'IH

®UO yapenurens ynpaBIeHUS

HOKyMeHT, yﬂOCTOBepHIOHII/IP‘I JIMYHOCTH

HBeCTULIMOHHBIN FOpI/I3OHT6

1 ron

CpoKk MHBECTHPOBAHHS

(BbIOEpETE OJIMH BapHaHT)

[l mo1lroma
[l or1roma mo 3-x et
[J oOouee 3 et

Nudopmanus o ypoBHe 0:KUA2eMOi T0XOHOCTH U AOIyCTHMOM pHCKe

YKaXuTe COOTHOIICHHE JIOITyCTHMOTO
pHCKa, KOTOpBIH BBl coryacHEI HeCTH U
YPOBEHb OKHAaEMOH TOXOTHOCTH B
MPOLIEHTaX rOJJOBBIX (YPOBEHb pPUCKa
OTpa)kaeT AOIYCTUMBIE TOTEPH OT CYMMBI
VMHBECTHPOBAHMUS HA HHBECTUIIHOHHOM
ropusoHTe 1 rox). JlomycTUMBIi pUck
yKa3bIBaeTcsi B % OT CTOMMOCTH
MHBECTHLMOHHOTO NOPTQEs B BAIIOTE
WHBECTUPOBAHUS (B POCCHHCKUX PYOIIIX).

(BbIOEpETE OJTMH BapHaHT)

o Oxxumaemasi TOXoTHOCTH: 15-20% romoBBIX B pyOIIsx;

Jomycrumsrit puck: YObiTok Kimenta Ha ropuzonte 1
rof He npeBbIcuT 15% oT cronmoctu noptders.

o OxxumaeMasi ToOXoHOCTE: 20-25% TrooBBIX B pyOIIsIX;

Homycrumsrii puck: YObiTok Kimenta Ha ropuzonte 1
roj He npeBbIcUT 30% OT CTOMMOCTH TOPTHETISL.

0 OskupaeMas IOXOJHOCTL: Ooisiee 25%TrOJ0BEIX B
pyOIIsIX;

Jonyctumslii puck: YOwsiTok Kimenta Ha ropusonre 1
rox He npeBbicuT 40% oT cronmMocTn mopTdhes.

0o Oxugaemas IOXOOHOCTH: Oonee 30% TOIOBBIX B
pyoIIsX;

Honyctumelii puck: YOsiTok Kimenta Ha ropusoHTte 1
rof He npeBbICUT 45% OT CTOMMOCTH MOPThEIs.

HCHB HWHBECTUPOBAHUS

(BeIOEpETE ONMH BApHAHT)

[J cOepekeHHe IEHEXKHBIX CPEICTB, 3aIllUTa OT
MHQIAIIT

[J  co3maTh HAKOIUICHHUS Ha OIpeIeTIeHHYIO LIEIh

[J moiydeHHe PeryiIsipHOTO JOTIOTHUTEIHLHOTO
JI0X0/1a, B TOM YHCJIe B BUE KYITOHOB U
JIMBUIEHIOB

[J morydyeHHe J0XO0Ja, CYIIECTBEHHO
MIPEBBIMIAIONIETO TOXO1 OT 0AHKOBCKOTO
JIETIO3MTA, B TOM YHCIIC B BHJIC KYIIOHOB H
JIUBUJICHIOB, TIPY OJTHOBPEMEHHOM MPUHSITHH
MOBBIIIEHHOTO JOMMYCTUMOT'O PUCKa

[J moyyeHHe MaKCHMaJIbHOTO TOXO0/a MPH
OJIHOBPEMEHHOM TPUHSATHH BHICOKOTO
JTOITyCTUMOTO PHCKa

I[OCTOBepHOCTL JaHHBIX, YKa3aHHBIX B HaCTOHIHeﬁ AHKETEC, Ha AaTy €€ 3allOJIHECHUA TOATBEPIKIAIO

I[aTa 3aII0JIHCHUA

Yupenuteins ynpaBiaeHUs

/

® VIHBeCTHIIHOHHBIH TOPU3OHT - EPUOJ BPEMEHH, 33 KOTOPHIi ONPEeNAIOTCs 0KUAAeMAst JOXOHOCTh M IOMYCTHMBII PHCK.
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WHBECTUIIMOHHBIN MTPOPUIIb _uacth 2

DO yupenurens ynpaBieHUS

IHomep Jlorosopa

/laTa noanucanus JloroBopa

MHBEeCTHLIMOHHBIH TPODUIIB

MHBECTULIMOHHBIN TOPU30HT

JlomycTHMBIH pHCK (B IPOLIEHTAX)

O>xugaeMas JIOXOIHOCTb HMHBECTUPOBAHMUS,
ompeneneHHas ~ YIpaBiIAOIIMM B OTHOLICHHUHU
'Yapeaurens ynpaBiIeHUs B IPOLICHTHOM COOTHOILICHUHU
B TOJOBOM WCUYHCICHHH (JUI1 KakKIOr0 HHTEpBaja-
MHBECTHLIMOHHOTO TOPU30HTA)

YII0JIHOMOYEHHBIN COTPYJHUK
00O «MockoBckHe mapTHEPBI»

/ JlaTa 3anoaHEeHMS

HacTosmim BeIpaxaro CBOE Coriacue ¢ JaHHBIMU MIHBECTUITMOHHOTO MPOGUIISI U JOIMYCTUMBIM PHCKOM.
IloaTBepkaar0 CBOKO OCBEIOMJIEHHOCTH O TOM, YTO YHPABISAOIIMANA HE TapaHTHUPYET IJOCTHKEHUS
OKHJAeMOH JIOXOJHOCTH, OIPENIEIICHHON B MHBECTUIIMOHHOM HACTOSIIEM TIpoduIe.

Yupenurens ynpaBiaeHUs

/ JlaTa 3anoHeHHS
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Ipnnoxenne Nel.2

AHKETA JIUIA OIPEJAEJIEHUA HTHBECTULIUOHHOI'O ITPO®NJIA

IOPUTUYECKOI'O JIUTIA-HEKBAJIN®OUTIUPOBAHHOI'O UHBECTOPA _uacrs 1

MIEpBOHAYAIBHOE ONPECICHNE HHBECTHIIMOHHOTO pOoduIIs

H3MCHEHHE CBEJICHUHN IS OINPEACICHNA NHBECTUIINOHHOT O HpO(bI/IJIﬂ

ITonHOE HaMMEHOBaHUE yUpenuTens
yTIpaBICHUS

OI'PH

HNHH

AJlpec MECTOHAXOXKICHUS

VHBECTULMOHHBIH FOPU3OHT’

MPEBBIMIAOMICTO 10X0/ OT
0aHKOBCKOTO JCIIO3UTa, B TOM

1 rox
Cpok Baan
o [l molroma 1
[Ipeanonaraemslii CpOK MHBECTUPOBAHUS
(BbIOGEPETE OJIMH BAPHAHT) [l orlronga mno 3-x ger 2
[l ©oxee 3 mer 3
HNndopmanus o ypoBHe 0:KUAaeMOil 10XOJHOCTH U JOIYCTHMOM pHCKe Bbaaa
o Oxwupaemas  jgoxonmHoctb:  15-20% 1
YkaxuTe COOTHOIIEHHUE TOMYCTUMOTO
N TOJIOBBIX B pyOIIsX;
pHcKa, KOTOPBIH BbI cornacHsl HecTH U
YPOBCHB 0XHACMOM TOXOXHOCTH B Jonyctumblii puck: YObsiTok Kimenta Ha
MIPOIICHTaX TOOBBIX (YPOBEHb PUCKA
port A (yp p ropusoHTe 1 rox He mnpesBelcuT 15% ot
OTpakaeT JOMYCTUMEIE TOTEPH OT CYMMBI
CTOMMOCTH MOPT(es.
MHBECTHPOBAHMSI HA MHBECTHIIMOHHOM
ropm3oHTe 1 rox). JomycTuMBIiA prck
o,
yKa3bIBaeTcs B % OT CTOMMOCTH 0 Oxuaaemas 1oxomHocTs: 20-25% 2
WHBECTHILMOHHOTO NOPT(QENs B BAIIOTE
y TOJIOBBIX B PYOJIsIX;
WHBECTUPOBAHUS (B POCCHHCKUX PYOIIIX).
(BbIOEpETE OZIMH BAPHAHT) Homyctumblii puck: YObsiTok Knnenra Ha
ropusoHTe 1 rog He npessicuT 30% ot
CTOMMOCTH MOPT(es.
o Oxunaemas 10X01HOCTE: Ooree 25% 3
TOJIOBBIX B PYOJIsiX;
Homyctumsrii puck: Y6s1Tok Knnenra Ha
ropusoHTe 1 rog He npessicuT 40% ot
CTOMMOCTH MOpT(es.
[J cOepexeHUe ICHEKHBIX CPEICTB, 1
Ilenb nHBECTUPOBAHHUS sammTa o1 MHGIAIH
(BBIOCpETE OZMH BApHAHT) []  co3maTe HaKOIUICHUS Ha 2
OTIpeIeNIEHHYIO IIeTTh
[J mosyueHHe PeryasipHOro 3
JIOTIOJTHUTEIBHOTO JOX0/a, B TOM
YHciie B BUAE KyIIOHOB U
JMBHICH/IOB
[J mosydeHHe A0XO0/a, CYIIECTBEHHO 3

7 HHBeCTHIIMOHHEIN TOPU3OHT - MIEPHUOJ BPEMCHH, 3a KOTOpI)II71 OIMPEACIIAIOTCA OXKMAacMasi JOXOAHOCTb U IIOHyCTI/IMHﬁ PHUCK.

13




YHcie B BUAE KyIIOHOB U
JOUBHIICHIOB, IIPA OJHOBPEMEHHOM
MIPUHSTUH [TOBBIIICHHOTO
JOITyCTUMOTO PUCKa

[J moJlyyeHHWEe MaKCUMAaJbHOTO 10X0Ja 4
TIPU OJHOBPEMEHHOM MPUHITHU
BBICOKOTO JIOITyCTUMOTO PUCKa

AJIS1 OPUAMYECKHUX JIML, He SIBJISIIOIUXCA KBAIU(GUUHPOBAHHBIMH HHBECTOPAMMU: Bbana
[J meHee 5 MIH. pyOmei 1
Pa3zmep akTHBOB, MIaHUPYEMBIX NEpPENaTh 0 ot 5 mo 50 muH. py6meit 2
B yIIpaBJICHUE [1  Oonee 51 miH. pyOne 3
(BbIOEpETE OJIMH BapHaHT)
[J  crenmuamucTbl OTCYTCTBYIOT 0
Hamuune ClrienuaJucCTOoB NIn O CIIEIMAIHNCThI C BBICIIUM 1
IOApa3JICIICHHUS, OTBEYAIOIINX 3a oOpa3oBaHIEM
WHBECTULMOHHYIO JIeSITEIBHOCTD B []  crenuanucTsl ¢ BBICIIAM 2

00pa30BaHUEM, a TAKXKE UMCIOT
OIIBIT X 3HAHUS WHBECTUPOBAHMS
Ha (UHAHCOBOM PBIHKE

[J  ecTb monapaszieneHue, 2
OTBEYaloIIee 3a
WHBCCTUIIUOHHYIO JCATCIbHOCTDL B
FOPHUIAYECKOM JIULE

L] Her moxpasneieHus,

IOPpUANYCCKOM JINLEC

(BBI6epeTe OOWH WU HECKOJIBKO BapI/IaHTOB)

OTBEYAIOLIETO 3a 1
HMHBECTUIUOHHYIO AEATENBHOCTD B
IOPHINYECKOM JIMIIE
[l omepaluu He OCYIIECTBISUIHCH 0
Hanuyue omepanmit ¢ pasiuYHBIME [0 wmenee 10 onepanuii (COBOKymHast 1
(MHAHCOBBIMU HHCTPYMEHTaMU 3a crouMocTh MeHee 10 MiH.pyOIteit)
MOCTIEAHUA OTUYETHBIN TOJT [J  o6omee 10 oneparuii (COBOKyITHAs 2
croumocTs Oomnee 10 MiH.pyOIeit)
(BbIOEpETE OJTMH BapHaHT)
[l OTCYTCTBYIOT 0
Vkaxunre KaKMMHU (bPIHaHCOBLIMI/I O IETO3UThI, [IA€BHIC
HMHCTPYMEHTaMH/yCITyTaMH KOMIIaHUS WHBECTULUOHHBIE (DOHJIBI, 1
MOIb30BANACh 33 MOCIEIHUIl OTYETHBIN 3aKJII0YEHHUE JIOTOBOPA
rogq  (MOXHO  OTMETHUTh  HECKOJBKO AOBCPUTEIBHOTO yIIPABJICHUA 1

BapHaHTOB) [J  caenxu PEIIO, oBepHaiiT 2
[J  HHCTpYMEHTHI ()OHIOBOTO PHIHKA
(akuu / obyATaIvm)

3
[1  cTpyKTypHBIE HOTBI/(hOpBapAHbIE 3
KOHTPAKTHI
[] Map)XHWHaJIbHOE KPEAUTOBAHUE
[]  MHCTpYMEHTHI ()OHIOBOTO PHIHKA 4
(axmmw / 00IUTAaIAN) U CPOYHOTO
pbiHKa (pbroYepChl / ONIMOHBI
CpenneronoBoit 00BeM aKTHBOB, 7 0-10% 1
IIpEeAIoaaraéMbIx K BO3Bpary u3 1 10-30% 2
JIOBEPHUTEIIBHOTO yIpaBJICHUS, o () 31-50% 3
OTHOLICHHUIO K CPEIHETO0BOMY OOBEMY (1 51-100% 4
AKTHUBOB, HAXOISIINXCS B TIOBEPUTEITHHOM
yIpaBIeHUH
(BbIOEpETE OIMH BApHAHT)
[InaHupyemas nepHOAMYHOCTH BBIBOJAA 71 mewame | pa3a B TOI 1
yacTU CpPEACTB U3  JOBEPUTENIBHOTO [1  oT2 105 pas Broj 2
yIOpaBlE€HUs B TEUYEHUE KaJeHJapHOTO [J ©Oom;ee 5 pa3 Brox 3

rozaa

(BbIOEpETE OIMH BApHAHT)

I[OHOJ'IHI/ITGJ'ILHLIC ycCiaoBuUs u
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OTPaHHWYEHUs, KOTOpbIE  HEOOXO0AMMO
YUUTHIBATH npu JIOBEPUTEIBHOM
yhnpaBieHuM (IpU HAIMYWM) - JUIA
HEKOMMEPUYECKUX OpraHu3anui

HTorosblii 0a11

JloCcTOBEPHOCTH JaHHBIX, YKa3aHHBIX B HACTOAIICH aHKETE, Ha JaTy €€ 3al0THCHUS ITOATBEPKAAT0
JlaTa 3amoHeHUS

Yupenurens ynpaBaeHUs

/




WHBECTUIIMOHHBIN MTPOPUIIb _uacth 2

[TonHOE HAaNMEHOBaHME YIPEAUTENS YIPABICHUS

Howmep Jlorosopa

Jara noanucanus JloroBopa

VHBeCTHLIMOHHBIH TPODUIIB

M HBECTULIMOHHBIN TOPU30HT

JlonmycTHMBI pHCK (B IPOLIEHTAX)

Osxupmaemasi  JTOXOAHOCTb  HMHBECTHPOBAHHS,
onpejeneHHas YTpPaBiIsiOUMM B OTHOLICHHH
VYupemurtenss  ympaBieHHS B HPOLEHTHOM
COOTHOLIEHHH B TONOBOM HCYHCIICHUH (LA
Ka)XI0T0 UHTEpBaa- HWHBECTULIUOHHOTO
TOPHU30HTA)

Y0JIHOMOYEHHBIN COTPYIHUK
000 «MoCKOBCKHE APTHEPBI»

/ JlaTa 3anomHEeHMS

Hacrosmum BeIpaxkaro cBoe corjiacue ¢ JaHHbIMU VHBECTUIIMOHHOTO PO U JOIMYCTUMBIM PHCKOM.
IlonTBepkaaro CBOIO OCBEAOMJIEHHOCTH O TOM, YTO YIPaBIAIOLUIUN HE TapaHTHUPYeT JOCTHKEHUS
0’KH/1a€MOH TOXOJHOCTH, OTPEAEICHHON B MHBECTUIIMOHHOM HACTOSIIEM poduie.

VYupenurens ynpaBiacHUs

/ JlaTa 3amoHEeHHs
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Ipunnoxenne Nel.2a

AHKETA JIUIA OIPEJAEJIEHUA HTHBECTULIUOHHOI'O ITPO®NJIA
IOPUUYECKOI'O JIUTIA - KBAJIMOUITUPOBAHHOI'O UHBECTOPA _uacts 1

MIEpBOHAYAIFHOE ONPEEICHNE HHBECTHIIMOHHOTO MPOQHII

H3MCHEHHE CBEJICHUHN IS OINPEACICHNA NHBECTUIINOHHOT O HpO(bI/UIH

ITonHOE HaMMEHOBaHUE yUpenuTeNs
yIpaBieHUS

OI'PH

MHH

Anpec MECTOHAXOXJEHHUSA

HBECTULIMOHHBIN FOpI/I3OHT8

1 roxg
C [J gmo lroma
POKH MHBECTUPOBAHUS O or 1 roma 1o 3-x 1er
(BBIGEpETE OJIMH BAPHAHT) [] Ooxee 3 et

I/IH(l)OpMaIII/[ﬂ 0 YPOBHE 0KUJaeMOM TOXOJHOCTH U A0IIYCTUMOM pPUCKE

YkaxuTe COOTHOIIEHHUE TOMYCTUMOTO
puUcKa, KOTOphIil Bbl cornacHsl HecTu U
YPOBEHb 0KHJIa€MOW JOXOAHOCTH B
MPOIIEHTaX TOOBBIX (YPOBEHb PUCKA
OTpakaeT JOMYCTUMEIE TOTEPH OT CYMMBI
WHBECTUPOBAHMS HA HHBECTHLIHOHHOM
ropm3oHTe 1 rox). JomycTuMBIiA prck
YKa3bIBaeTCs B % OT CTOUMOCTH
WHBECTHILMOHHOTO NOPT(ENs B BAIIOTE
WHBECTUPOBAHUS (B POCCHHCKUX PyOIIIX).

(BbIOEpETE O/IMH BApUAHT)

o Oxxupaemast 10X0IHOCTh: 15-20% rooBBIX B pyOIIsIX;

Jonyctumblit puck: YoweiTok Kimenrta Ha ropusonte 1 rox He
npeBhICUT 15% OT cTOMMOCTH MOPTQEIs.

o Oxumgaemas noxoauocts: 20-25% romoBbIX B pyOIIsix;

Jonyctumblit puck: YobiTok Kitnenra Ha ropusonte 1 rox He
npeBbicUT 30% OT CTOMMOCTH MOPTQEIIs.

0 Oxumaemast T0X0AHOCT: OoJiee 25% roJOBbIX B pyOIIsX;

Jomyctumslit puck: YOsTok Kimnenrta Ha ropuszonTte 1 rog He
npeBbicuT 40% OT cTOMMOCTH TOPTQEIS.

0 Oxumgaemas noxoauocts: 0osee 30% roIoBhIX B pyOsIsax;

Honyctumslii puck: Y0bITok KitnenTta Ha ropu3onTe 1 rox He
npeBbICUT 45% OT CTOMMOCTH MOPTQEIIS.

Ilenb nHBECTUPOBAHHUS

(BBIOEpETE OIMH BApUAHT)

OoOoo

cOepexeHne TEHEXKHBIX CPENICTB, 3aUTa OT HHDIAIUN
€0371aTh HaKOIUICHUSI Ha ONPEENICHHYIO LIeNb
MOJIy4EeHHE PETYIIIPHOTO JOMOIHUTEIBHOTO JOX0a, B
TOM YHCJI€ B BHJIE KYTIOHOB M IUBUJICH/IOB

MOJIy4YEHHUE 10X0/1a, CYILIECTBEHHO MPEBBILIAIOLIETO
JIOXOJ1 OT OAaHKOBCKOT'O JITIO3MTA, B TOM YHUCIIE B BUJIE
KYIIOHOB U AMBHJIEH/IOB, [P OJJHOBPEMEHHOM
MPUHITHH MOBBILIEHHOI'O JOMYCTUMOIO pUCKa
MOJIy4eHHEe MaKCHMAJIbHOTO JOX0Aa IpU
OJIHOBPEMEHHOM NPUHSATUHU BBICOKOTO AOIYCTUMOTO
pHucKa

JlocTOBEPHOCTH JaHHBIX, YKa3aHHBIX B HACTOAIICH aHKETE, Ha ATy €€ 3al0JTHEHHUS ITOATBEPKIAI0

JlaTa 3amonHeHUS

Y‘IpeIlI/ITeJ'IL YyIipaBJICHU

/

8 HHBeCTHIMOHHBIN TOPU3OHT - IIEPHUOT BPEMCHH, 3a KOTOpI)Iﬁ OIMPEACIIAIOTCA OXKMAacMasi JOXOAHOCTb U IIOHyCTI/IMHﬁ PHUCK.
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WHBECTUIIMOHHBIN MTPOPUIIb _uacth 2

[TonHOE HAaNMEHOBaHME YIPEAUTENS YIPABICHUS

Howmep Jlorosopa

Jara noanucanus JloroBopa

VHBeCTHLIMOHHBIH TPODUIIB

M HBECTULIMOHHBIN TOPU30HT

JlonmycTHMBI pHCK (B IPOLIEHTAX)

Osxupmaemasi  JTOXOAHOCTb  HMHBECTHPOBAHHS,
onpejeneHHas YTPaBiIfiOUMM B OTHOLICHHH
VYupemurtenss  ympaBieHHS B HPOLEHTHOM
COOTHOLIEHHH B TONOBOM HCYHCIICHUH (LA
Ka)XI0T0 UHTEpBaa- HWHBECTULIUOHHOTO
TOPHU30HTA)

Y0JIHOMOYEHHBIN COTPYIHUK
000 «MoCKOBCKHE APTHEPBI»

/ JlaTa 3anoaHeHMS

Hacrosmum BeIpaxkaro cBoe corjiacue ¢ JaHHbIMU VHBECTUIIMOHHOTO PO U JOIMYCTUMBIM PHCKOM.
IlonTBepkaaro CBOIO OCBEAOMJIEHHOCTH O TOM, YTO YIPaBIAIOLUIUN HE TapaHTHUPYeT JOCTHKEHUS
0’KH/1a€MOH TOXOJHOCTH, ONPEACICHHON B MHBECTUIIMOHHOM HACTOSILIEM Npodue.

VYupenurens ynpaBiaeHUs

/ JlaTa 3amoTHEeHHs
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Ipunoxenue Ne2.

MeToanka onpeaeieHNs HHBECTUIIMOHHOTO poduist

VYupapisionid  OCyIIECTBIsIET cOajlaHCUPOBAaHHYIO OLIEHKY HH(OpMaIUy, IOJY4YEeHHOH OT Yupemurens
YIPaBICHUS] KaK HE SBISFOMIETOCS KBaTH(HUIMPOBAHHBIM HHBECTOPOM, TaK M SBISIOLMIETOCS TAaKOBBIM, IS
ONPEZICTICHUsI €T0 WHBECTHLIMOHHOTO TPOGIIS, a TakXKe MOTHBHPOBAHHOE COOTBETCTBHE OIPEAEICHHOTO
WHBECTHIHOHHOTO PO(IIISA TAKOH OLIEHKE UCXO/S U3 CIEAYIOIINX MPUHIUIIOB:

B omnowenuu Yupeoumeneui ynpasnenus - pusuueckux auy.

. OTBETHI Ha BOMNPOCHI O LIEIM MHBECTHPOBAHUS, pa3Mepe OKUAAEMOH TOXOIHOCTH M JOIIyCTUMOM pPHCKE
yOBITKOB (pOPMHUPYIOT MOHMMAHHE COTJIACHSA M CIIOCOOHOCTH YUpEIWTENs yNpaBICHUs HMOHUMAaTh W NMPHHUMAThH
PHCK: C POCTOM OXKHMJaeMOW JOXOJHOCTH YBEJIMYHMBACTCS PHCK YOBITKOB. BBIOOp Ooiiee BBICOKOTO YPOBHS
0KMJaeMOW TOXOJHOCTH YKa3bIBAaeT Ha TOTOBHOCTH YUpEAWTENs YIpPaBICHHUs K Ooyee BEICOKOMY YPOBHIO PHCKA.
OTBeT Ha BOIPOC O €M HMHBECTHPOBAHUS MOATBEP)KIA€T NMOHUMAaHHME B3aUMOCBS3M LENU HHBECTUPOBAHMSA,
0’KU/1aeMOH TOXOIHOCTH U YPOBHA JOIMYCTUMOI'O PUCKa;

. OTBET Ha BONPOC O CPOKE MHBECTHPOBAHMS IO3BOJLSIET CHAENATh BBIBOJ O BO3MOXKHOCTH BKJIFOUCHHUS B
noptdesb NHCTPYMEHTOB C JUTUTENBEHBIM CPOKOM 00OpallieHHs], O3BOJISIOIIUX MTOJIY4UTh 0oJiee BHICOKUI YPOBEHb
JIOXOHOCTH HAa BBIOpaHHOM YuUpeauTeJIeM YIPaBJICHUS CPOKE MHBECTHPOBAHUS C YYETOM IIPHEMIIEMOTO IS
VYupenutens ynpaBieHUs YPOBHS PUCKA,;

. OLICHKAa YMPaBIAIONIMM YKa3aHHOIO Y4peauTeleM YIPaBJICHUs BO3pacTa MO3BOJIAET CHENIATh BBIBOJ O
BO3MOXHOCTH IPUHATUSA YUpeouTesleM YINpPaBICHMs OIPENEICHHOrO ypoBHs pucka. IIpu stoM VYmnpasisromuii
UCXOAMT W3 MOHUMAHUs BO3MOKHOCTH NMPUHATHS YUpeIOuTelleM YIpaBJICHHUs BO3pacTHOHW kareropuu 20-40 ser
6oJiee BEICOKOTO YPOBHS JOIIYCTHMOTO PHCKA, YeM YUPEAUTENSIMH YIPaBJICHHS U3 NHBIX BO3PACTHBIX KaTETOPHH;

. aQHaJIU3 OTBETOB YUpEAUTENs YIPABICHUS Ha BOIPOC O BEJIMYMHE €r0 CPEAHEMECAYHBIX NOXOAOB U
pacxo0B 3a MocieAHue 12 Mecsnes, a TAKKe COOTHOLICHHE YKAa3aHHBIX CYMM MO3BOJISIET Y IPABIAIONIEMY CAEIaTh
BBIBOJIBI O BO3MOXKHOCTH YUpEAUTEIs yNPaBJICHUS NPUHATH ONPEIEICHHBI YPOBEHb AOMYCTUMOro pucka. Ilpn
3TOM CYIIECTBEHHOE IPeoOIaaHne CPEeAHEMECSIHBIX OX00B YUPEIUTeIIsl YIPaBICHUS Ha/l CPEIHEMECTIHBIMU
pacxoJaMH Ha NPOTSKEHWM MOCIAEIHMX 12 MecsleB yKa3blBalOT Ha MOTCHLIHANBHYIO BO3MOXHOCTb YUpEIUTENs
yIpaBJIeHUs PUHATH O0Jiee BBICOKUH YPOBEHB JTOIYCTHUMOTO PHCKA;

. OTBETHl YUpEeOuTeNs YHpPaBICHHS O HAJIMYUH/OTCYTCTBHM Y HErO CYIIECTBCHHBIX HMYIIECTBEHHBIX
00s3aTeNbCTB B TEUCHHE MEpHoJia HE MEHee, YeM HHBECTUIIMOHHBIN TOPU30HT, IMO3BOJSET YIPaBISAIOMIEMY
c(OpMHUPOBATH MHEHHE O YYBCTBHUTEILHOCTH YUpEAWTENs YIPaBJICHUS K YPOBHIO NMPUHHMAEMOro pucka. Yem
MEHBIIYI0 CYMMY UMYIIECTBEHHBIX 0043aTENbCTB B TEUEHUE NIEPHOAa HE MEHEe, YeM MHBECTUI[MOHHBIN TOPU30HT,
uMeeT YUpeauTelb YIpaBiIeHuUs, TeM OOJIbIINHA YPOBEHb JOMYCTHMOTO PUCKA MOTEHIMAIBHO BO3MOXKEH ISl HETO;

. aHaJIM3 OTBETOB YUpeUTeIs YIPaBICHUs Ha BOIPOC O BEJIMUNHE cOEPEKEHNH TIO3BOIISIET Y IPaBIISIOIIEMY
CIeJIaTh BbIBOJbI O BOBMOXKHOCTH YUpeauTells yIIPaBIeHMsI IPUHATH OIIPEIEIICHHbBII YPOBEHb JOIIyCTUMOI'O PUCKA.
I[Tpu sTOM CyliecTBEHHBIH 00beM COEpeXeHHH paccMaTpUBaeTCsl, Kak MOTEHIIMANIbHASL BOZMOXHOCTh YUpeanuTeNs
yIpaBJIeHUs IPUHATH O0JIee BRICOKHH YPOBEHB JIOIYCTHMOTO PHUCKa;

L4 OTBCTHI quez[HTenﬂ YIipaBJICHUA HA BOIIPOC O HAJIMYHU Y HETO 06pa3013aHI/m, a TaxoKe 00 OIBITE U 3HAHUAX
B o0nacTu HWHBCCTUPOBAHHWSA MMO3BOJIAIOT praBJ’IﬂIOH.[CMy C(bOpMPIpOBaTL MHCHHE O TOTOBHOCTH TAKOI'O Y‘Ipe,I[I/ITeJ'IH
YyiipaBJa€HUuA MOTCHUHUAJIbHO NPUHUMATDH 0oJlee BBICOKHIt YPOBEHb AONYCTUMOT'O pHCKA IJId NJOCTHIKCHUA Ooiee
BBICOKOI'O YPOBHS JOXOJAHOCTH;

. MIOJIOKUTEBHBIN OTBET YUpeIuTess yIpaBiIeH!s Ha BOPOC O HAIMYMHY 3HAHUH U OTBITa HHBECTHPOBAHNS,
nHdopmanust 06 oOveme omeparmii ¢ (UHAHCOBHIMM HMHCTPYMEHTAaMH 3a TIOcieqHHe |2 MecsleB M OIBITe
WHBECTHPOBAHNUS B BEICOKOPUCKOBaHHBIE (PMHAHCOBBIE HHCTPYMEHTHI, TO3BOJISIOT YTIPaBIISIOIIEMY CIEaTh BHIBOA
0 BO3MOXKHOCTH YUpenuTeNs yIpaBiIeHus NPUHATH 00jiee BHICOKHH YPOBEHB JIOITyCTHMOTO PHCKA.

B omnowenuu Yupeoumeneii ynpaenenus - opuouteckux auy:

o OTBETBI HAa BOIIPOCHI O padMEPE€ aKTUBOB KOMIIAHWH, INIAHUPYEMBIX IIEPEAATH B YHNPABJICHHUE, LEIAX
HWHBCCTUPOBAHNA TIO3BOJIAIOT anaBnﬂIomeMy C(bOpMHpOBaTL IIOHUMAaHHUE O BO3MOXHOCTHU quezu/lTenﬂ
YIipaBJICHUA TPUHATH OHpCﬂCJ’ICHHLIﬁ YPOBEHb AOIMYCTUMOI'O PpHCKA. bonee BbICOKHE ITOKa3aTelId aKTHBOB M
BBIpYYKH, KCJIAHUC quem/ITens{ yIpaBJC€HUS 1O MaKCUMHU3AlUU HpI/I6LIJ'II/I 6y)_'lyT CBHJACTCIBCTBOBATh O €TI0
BO3MOXXHOCTHU IIPUHATH 0oJiee BHICOKHIA YPOBEHb AOIMYCTUMOI'O pHUCKa

o OTBET Ha BOIIPOC O HAJWYMUU B HITATEC KOMIIAHWU CHEHUAJINCTA WJIHW NOAPA3JACIICHHA, OTBCUYANOLICTO 3a
HWHBCCTUIIUOHHYIO ACATCIIBHOCTH, YKa3bIBA€T HA I'OTOBHOCTH y‘IpG}II/ITeHH YIipaBJICHUA MPUHATH 0OoJsiee BBICOKHIA
YPOBEHb JIOIYCTUMOI'O pPHUCKA. Hannane Yy CneouajucCTOB MOAPA3ACIICHUA KOMIIAHWHW, OTBEYAIOIIUX 3a
HWHBCCTUIIUOHHYIO A€ATCIIBHOCTD, BBICIIETO 06pa3OBaHI/I${ " OIIbITa pa6OTBI Ha q)HHaHCOBOM PBIHKE TAKXKE YKa3bIBACT
Ha rOTOBHOCTH que)mTemI YHpaBJICHUA TPUHUMATDH 0oJiee BBICOKUI YPOBEHB JOIMYCTUMOI'O PUCKA,
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. OoTBET O Oosiee BBICOKOM 0OBemMe (Oomee 10 muH py6.) W YacToTe omnepamuidi ¢ (UHAHCOBBHIMHU
uHcTpyMeHtamu (6onee 10 onepanuii 3a nocneanue 12 MecsueB) MO3BOJISIET YIPaBISIOIIEMY CEIaTh BEIBOJA 00
OIbITE€ MHBECTUPOBAHUS Y UPEAUTEINS YIPABICHUS U BOSMOXKHOCTH Y UpEIUTENs yIIPaBIEHHs aIeKBATHO OLIEHUBATh
Y IPUHUMATh NOTCHIHAJIBHO O0Jiee BEICOKMI YPOBEHb JOIMYCTHMOIO PUCKa;

. OTBETHI Ha BOIPOCHI O IEIM MHBECTUPOBAHMS, Pa3Mepe OXKHMIAEMON JTOXOIHOCTH M JOMYCTHMOM DPHCKE
yOBITKOB (hOPMHUPYIOT TOHMMaHNE TOTOBHOCTH YUpEeaUTENsl YIPaBICHUs! TOHUMAaTh U IPUHUMATh PUCK: C POCTOM
0KMJJaeMOH JIOXOJAHOCTH YBEIMYHMBAETCSI PUCK YOBITKOB. BBI0OOp G0JI€€ BHICOKOTO YPOBHS 0KHUAAEMOM JOXOIHOCTH
yKa3bIBa€T O TOTOBHOCTH Y4pEOUTENsl YNpaBlIeHUs K Oolice BBHICOKOMY YpPOBHIO pHCKa. Bompoc o mnemmn
WHBECTHPOBAHUSA MOATBEPXKIACT NMOHWMAHUE B3aMMOCBSA3HM LIENM WHBECTHPOBAHMS, OKHIAEMOH NOXOMHOCTH H
YPOBHS JIOITyCTHMOTO PHCKA.

[IpodunrpoBanne YupeauTens yrnpaBieHUs] OCYLIECTBIISIETCS HA OCHOBAaHHMHU JIAaHHBIX, MOJIyYEHHBIX B PE3YJbTaTe
aHKETHPOBaHMA Yupenureis ynpasieHus. [Ipu BeIOope 0TBeTa Ha KaXKABIH BOIIPOC aHKETHI ONPeeIIsIeTCs, CKOIBKO
0aJUTOB IIPHCBAaMBaeTCs 3a 3TOT OTBET. baluibl yKa3aHbl HANIPOTHB KaXXIOTO BapHaHTa OTBETa B KaXKIOM BOIIPOCE.
Bompocsr mmMetor pasimmgnbiii Bec: oT 0 mo 4 OamnoB. Ecom B pesymbrare moacdeTa 0ajuloB IONTydaeTcs
OTpHULATEIFHOE WM HyJIEBOE 3HAUCHUE, TO UTOIOBOE KOJIMYECTBO OAJIOB IPHPABHUBACTCS K HYJIIO.

WToroBbIii 6amn aHKETHI ONpeessieT HHBECTHINOHHBIA TPOQIIIH KIINSHTA.

B ciydae, ecnu Yupeaurenp HaOpai o pe3yabTataM aHKeTUpoBaHus Oosiee 11 6ammoB (st pU3HMYSCKUX JIUIT) UK
Oonee 5 6ayIoB (IS IOPUAMYECKUX JIMI), HO IIPH 3TOM yKa3all B IENITX MHBECTHPOBAHUS, YTO IJIS HETO ILENBI0
SIBJISIETCS COepeKeHHe ICHEKHBIX CPECTB, 3allUTa OT WHQISIIMH, TO eMy Mpeaiaraercst 6oyiee KOHCEPBATUBHBII
MHBECTHLUOHHBIA MPOQHIIb, YEM TOT KOTOPOMY OH COOTBETCTBYET IO KOJMYECTBY HAaOpPaHHBIX 0aJUIOB IO UTOTaM
aHKeTI/IpOBaHI/IH.

WuBecTHnnOHHBIN npoduins YupeauTens ympaBleHHUS, SABJSIIOUIETOCS KBATM(UIMPOBAHHBIM HHBECTOPOM,
ornpezessercs Y IpaBisIOIIMM Ha OCHOBAaHUH MPEJOCTABICHHOI YupeanuTeaeM yrpaBieHus B AHKeTe (GU3NYECKOTO
JHLAa-KBaIU(UIMPOBAHHOTO WHBECTOpa WIM B AHKETEe OPUIUYECKOTO JIMIA-KBATU(QHUIMPOBAHHOTO HHBECTOpA
nH(OopMaLUK O IPEeANoIaraeMoM CPOKE HHBECTHPOBAHHMS, 0)KUAAEMOI JOXOTHOCTH, U 11eJIM UHBECTHPOBAHUSL.

B cmyuae, ecnm B AHKETEe IOPHAMYECKOTO JIMIA-HEKBATM(HUIMPOBAHHOTO WHBECTOPA YKa3aHBl CBEIOCHUS O
JIOTIOJIHUTENBHBIX  YCIIOBUSIX W OrPaHMYEHUsIX, KOTOpbIE HaJ0 OyIeT YUYMTHIBATH YNPaBISIOIIEMY MpU
JNOBCPHUTEIBHOM  VIPABICHWH, TO  TAKOMy  YUpEIUTCN0  ympaBieHus  (IOPUIHYECKOMY  JIHILY-
HEKBATM(UIIMPOBAaHHOMY HHBECTOPY, HEKOMMEPUECKOI OpraHM3alii) WHBECTUIIMOHHBIA NpO(UIb MOXKET OBITH
CKOPPEKTHPOBAaH IO HTOraM AaHKETHPOBAaHHS B CTOPOHY YMEHBIIEHHS JOMyCTHMOTO PHUCKA U OXKUAAEMOHU
JIOXOJHOCTH.

Tabdauna 1 NHBecTHIHMOHHBIN NPOPHIbL

HTorosselii 62,11 A1 GU3NYECKUX U IOPUANYECKUX JIMI

WuBecTHMOHHBIN TIPO(UITH WroroBkrii 6armr

Jst pusmuecKux Jami JUIst FOpUIMYEeCKUX JINIY
KoHcepBaTHBHBIH o 11 J05
CbanancupoBaHHBII 12-22 6-10
ArpeccuBHBIN Goutee 22 6osee 10
[MpodeccronansHblii (TOIBKO He ompenensercs He onpenensercs
JUTSl KBATH(UITUPOBAHHBIX
HWHBECTOPOB)
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Taonuna 2 MHBecTUIIMOHHBIN Npoduin

Onucanne MHBECTHIHMOHHBIX NPoduIei

HNHBecTHNMOHHBIN Onucanne HHBECTHIIMOHHOTO Kuiaccel ”HCTpYyMeHTOB
npoguib npoduiis
KoncepBaTuBHBIi Lenb: coXxpaHHOCTH KamuTama, 1.06murarm
cOepexeHNs ACHEKHbBIX CPEICTB
2. VlHBeCTUITOHHBIE AN OMPIKEBBHIX
MaeBbIX HHBECTUIIMOHHBIX (JOH/IOB
OxumaeMast ToXoIHOCTh: 15-20% 1t (bonzos,
OTHOCSIIMXCS K KaTeropuu ()OHIO0B
TOJIOBEIX B pyOIIsIx
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
Jonyctumslit puck: Y ObITOK 3. JlparoneHHbIe METaJIIBI B BHJIE 30J0Ta
VYupenutens ynpaBieHUs HA TOPU30HTE (HaMMeHOBaHHUE BaJIOTHOM Maphl Ha
1 rox He npeBbicuT 15% OT cToMMOCTH MockoBckoii 6upske: GLD/RUB).
noptgens.
N 4. JleHexHbIe CPEACTBA HA PACUETHBIX
VHBeCTUIIMOHHBIN TOPU30HT — | rof
c4eTax B KpeIUTHBIX OpraHuzanusax PO,
B pyOssix P® u B KHTalCKUX FOaHIX
(HamMeHOBaHUE BAJFOTHOH Mapbl Ha
Mockogsckoii oupke: CNY/RUB).
CoOamancupoBaHHBII enb: coznanue HaKOTUICHHS Ha 1. Axnmu, BKirodeHHele B Maneke Moc
OTIpeNIeIICHHYIO TIEeITh Bupxu IMOEX®.
2.06muranun
OxumaeMas ToxoxHocThb: 20-25% T
TOZOBBIX B pyOIIsIX 3./lHBECTHIIOHHBIE TTal OMP>KEBBIX
TIaCBbIX HHBECTUIIMOHHBIX (DOH/IOB,
Jomyctumblii puck: Y ObITOK OTHOCSIIIMXCSI K KATeropuu (POHI0B
Yupenutens ynpaBieHUs HA TOPU30HTE PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
1 rox He npeBbicUT 30% OT CTOUMOCTH
noprdens 4.]IparolieHHbIe METaJUIBI B BUZE 30JI0TA
I/IHBGCTI/IH.I/IOHHLII\/'I ropusonT — 1 rox (HanMeHOBaHHUE BaJIOTHOM Maphl Ha
MockoBckoii 6upske: GLD/RUB).
5. JleHeKHBIE CPENCTBA HA pAaCYETHBIX
CUeTax B KPEAWTHBIX opranusanusx Pd,
B pyoOusix PO 1 B KUTaWCKUX FOAHIX
(HamMeHOBaHUE BAJFOTHOH Mapbl Ha
Mockosckoii oupxe: CNY/RUB).
ArpeccuBHBII Lenb: coznanue OCHOBHOI'O UCTOYHUKA 1.Akuuu, BkitoueHHble B UHaekc Moc
JIOXOJIOB, TIOTy9YEHUE PETYIAPHOTO Bupxu IMOEX.
JIOTIOTHUTENBHOTO TOX0a
2.AKunu, He BKIIOYEeHHbIE B MHIeKe
Moc bupxu IMOEX.
OxugaeMast J0X0IHOCTE: 6onee 25% P
TOJIOBBIX B PyOIIsIX 3.006auramnuu.
. . 4 VIHBeCTHIIMOHHBIC TIau OUPYKEBBIX
Jomyctumslii puck: Y OBITOK
NaeBbIX HHBECTHIIMOHHBIX (OHJIOB,
Yupenurens ynpaBlieHHs! Ha TOPH30HTE
0 OTHOCSIIIUXCS K KaTeropuu (HOHI0B
1 rox He npeBbicut 40% OT cTOMMOCTH
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
nopTdens.
WHBecTUIIMOHHBIN rOpU30HT — 1 rof 5./lparolieHHble METAIIBI B BUAE 3010Ta
(HamMeHOBaHUE BaJIIOTHOM Maphl Ha
Mockogckoii 6upske: GLD/RUB).

® Mupexc Moc Bupxu IMOEX (panee - Mngekc MMBB) - Wuuexc Mocbupsxu u Hnnexke PTC - ueHoBbIe,
B3BEIIICHHBIEC 110 PHIHOYHON KammTtanm3anuu (free-float) KOMIO3UTHBIE MHIIEKCHI POCCHIICKOTO (DOHIOBOTO PHIHKA,
BKJIIOYAOLIME HanOoJiee JIMKBUIHBIE aKIUH KPYIHEHIINX U TUHAMHYHO Pa3BHBAIOIINXCS POCCHHCKMX SMHTEHTOB,
BUJIBI SKOHOMUYECKOH JESITENBHOCTU KOTOPBIX OTHOCSTCA K OCHOBHBIM CEKTOpaM SKOHOMHUKH.

Ionpo6uee Ha MockoBckoit 6upike: https://www.moex.com/ru
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6. JleHexHBIE CpeICTBA HA PACUETHBIX
CuUeTax B KPEAWTHBIX opranuzanusx Pd,
B pyOisix P® u B KNTalCKUX FOaHSIX
(HaMMeHOBaHUE BAJFOTHO# Mapbl Ha
Mockogsckoii oupke: CNY/RUB).

[IpodeccronanbHbit Llenb: moydeHne MakKCUMaIbHOTO 1.Axnuu, BkitoueHHsle B Haexc Moc
JI0X0/1a ITpH OJJHOBpeMeHHOM nipuHsitun | bupxxu IMOEX.

BBICOKOTO JIOITYCTUMOT'O PHCKa
OxugaeMas 1oxXogHocThb: 6oiee 30%
TOJIOBEIX B pyOIIsIx

2.AKnuM, He BKIIOUYEeHHBIE B MHIeke
Moc Bbupxu IMOEX.

3.006muranum.
Jomyctumsrii puck: Y OBITOK
Ydpenutens ynpasiaeHHs Ha TOPU3OHTE
1 ron He npeBbicUT 45% OT CTOMMOCTH
noptgens.

VHBeCTUIIMOHHBII TOPU30HT — 1 rof

4. VIHBeCTHIIMOHHBIE TN OMPIKEBBIX
MaeBbIX HHBECTUIIMOHHBIX (DOH/IOB,
OTHOCSIIIIUXCS K KaTeropuu (HOHI0B
PBHIHOYHBIX (DMHAHCOBBIX HHCTPYMCHTOB.

5. JlparoreHHbIC METAJLIBI B BUE 30J10Ta
(HaMMeHOBaHHUE BaJIOTHOM Maphl Ha
MockoBckoii 6upske: GLD/RUB).

6. JleHexxHBIE CpeCTBA HA pAaCYETHBIX
cyeTax B KPEJUTHBIX Opranuzanusix PO,
B pyoOisix PO u B KHTaWCKUX FOAHIX
(HaMMeHOBaHKE BAIFOTHOW Maphl Ha
Mocxkosckoit oupxe: CNY/RUB).

7. lHOCTpaHHEIE IIEHHBIE OyMard, B TOM
gHcIe He oOpamaronecs Ha Oupixe.

Bce ykazannpie Beime B TaGmuie Ne2 meHHbIe Oymard JOJKHBI OBITh OOpPAIIarOIIMMUCS IIEHHBIMA
OyMaramu.

WHoctpanHble neHHble Oymaru, npuodpereHHbie 10 01.03.2022 MoryT OBITH BKJIIOYEHBI B COCTaB aKTHBOB IO
nmoroBopy JIY, maxke eciu 3TH MHOCTPAaHHBIC I[CHHBIC OyMard He BXOIT B ykasaHHbie B TaoOmuie Ne 2 Kiacchl
MHCTPpYMEeHTOB i1 MHBecTHmmoHHOTO mpodmit. Omepanuu ¢ 3TUMH HHOCTPAaHHBIMM IIEHHBIMH OyMaramu
OTPaHUYEHBI TOJHKO MX MPOAAKEH HIIH BBOZOM/BBIBOIOM.
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