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TepMHUHBI M ONIpee/IeHUs

AKTHBBI - ICHES)XHbIE CPEJCTBA (B TOM YMCIIE MHOCTPAaHHAs BAIIOTA) W/WJIM LIEHHbIe OyMaru, W/Wiy IpOU3BOHbIC
(bMHAHCOBBIC MHCTPYMEHTHI, IIepe/iaBacMble YUpeauTesieM YIpaBIeHNUs, a TAK)KE JEHEKHbIE CPEJICTBA (B TOM YHCIIE
WHOCTpaHHAs BAIIFOTA) W/WIIM [ICHHBIe OyMaru, u/Wik IPOU3BOJAHEIC (PMHAHCOBEIE HHCTPYMEHTHI, IPHOOpETaeMbIe
YIpasiisitoIiuM [IPU OCYLIECTBICHUH JOBEPUTEILHOTO YIIPaBIECHUS B COOTBETCTBUU C ycioBusaMu Jlorosopa V.
BazoBblii  crangapt — ba3oBbIi cTaHmZAapT COBEpUICHHWS YHPABILIOIMIAM OIepanuii Ha (QUHAHCOBOM pBHIHKE
(yrBepskaen barnkom Poccuwu, [Iporokon ot 16.11.2017 N KOHIT-40).

Hdorosop Y — noroBop JloBEpUTENbHOIO YIPABIEHUS aKTHBAMM, 3aKIIOUEHHBIM MEXIy YNpaBiIAOLUM U
YupeauteneM ynpasieHHs, B IOPSIKE U Ha YCIIOBHSX, OIpe/IeNICHHBIX PeriaamenToM.

JonycTuMblii puCcK (PUCK, KOTOPBIH CIIOCOOCH HECTH KIIMEHT) — PHCK, KOTOPBIH COTJIAaCeH M CIOCOOCH HECTH
KnueHT, B aOCOMOTHOM MIIM OTHOCHTEIEHOM YHCIIOBOM BBIPAKEHHH.

WHBeCTHIIMOHHBINH TOPU30HT - IEPUOJ BPEMEHM, 3a KOTOPBIA OINpENeNAIoTCS OXHulaeMmas JOXOAHOCTb U
JonycTtumblii puck Kinenra.

HNHBecTHIMOHHBIH MPOQUIBL — 3TO HHBECTHIIMOHHBIC 1IEJTM KJIMEHTA Ha ONPEAEICHHBIH epruoJ BpEMEHH U PUCK
BO3MOJKHBIX YOBITKOB, KOTOPBI OH COTJIACEH M CIIOCOOCH HECTH B 3TOT IEPHO]] BPEMEHH.

HNHBecTHLMOHHBINA MOPTdesb — COBOKYITHOCTh BCEX AKTHBOB YUpENUTENs YIIPaBICHUS, B OTHOILIEHUU KOTOPBIX
Vipasisitolinid OCyIECTBIISIET JOBEPUTEIBHOE YIIPABICHUE B COOTBETCTBUU ¢ JJoroBopom Y.

HWuauBuayajibHasi HHBECTHIMOHHAS CTPaTerus - 3T0 pa3paboTaHHas YTNPAaBISIOUIMM CTPATErusl yNpaBICHUS
aKTHBaMH YupeauTens YNpaBieHHS C Y4eTOM ocoOeHHocTed Yupeantens YmpasineHus (BO3MOKHOCTH
NpHOOPETEHHS TPYII aKTHBOB, JKEJIAEMOT0 IPEICIFHOTO pa3Mepa YOBITKA M 0’KHIAEMOH JOXOJHOCTH).

Mopsinox — Ilopsiok onpesaeneHuss HHBECTHLIMOHHOTO MPOGMIS U MepeyeHb CBEJCHUH, HEOOXOAUMBIX ISl €ro
omnpezesnenust B OOIecTBe ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO «MOCKOBCKHE MAPTHEPHIY.

Yupapaswommit - OOmECTBO ¢  OrpaHHYCHHONH  OTBETCTBEHHOCTHIO «MockoBckue maptHepb» (000
«MOCKOBCKHE MTaPTHEPHI»), SBISETCS NTPO(ECCHOHATBHBIM YYaCTHUKOM PBIHKA EHHBIX Oymar, OCyIEeCTBIISIOLIee
JACATCIBbHOCTD IO YIIPABJICHUIO HEHHBIMU 6yMaFaMI/I.

Yupenurtean ynpasienusi, Kimenr — ropunuueckoe mim (GpuU3NYECKOe JIUIO, 3aKIIOYUBIIEE C YTPaBISIOIIUM
Horosop 1Y n nepenasiee YpapisiomeMy AKTHBBI B IOBEPUTEIBHOE yIIPABICHHUE, a PABHO W IOPUINYECKOE HITH
(u3mueckoe IMI0, UMEIoIee HaMepeHne 3akaoanTsb JJorosop Y.

DegepanbHblii 3ak0H «O pbIHKe HeHHbIX Oymar» — @enepanbublil 3ak0H 0T 22.04.1996 Ne 39-D3 «O pbiHKe
LIEHHBIX Oymar».

Mosoxenne Ne482-I1 - Ilomoxxenne bamka Poccum ot 03.08.2015 r. Ne 482-I1 «O eamHBIX TpeOOBaHUAX K
MpaBUJIaM OCYIIECTBICHUS JESITEIbHOCTH 110 YNPaBICHHUIO IIGHHBIMH OyMaramu, K TOPSOKY PacKpHITHA
YIPaBISIIONMM MH(GOPMaIMU, a TaKke TpeOOBaHMAX, HANpPABICHHBIX Ha HMCKIIOUEHHE KOH(IMKTAa HHTEPECcOB
YIPaBISAIOLIETOY.

O:xupaeMasi JOXOJHOCTh — OXMJaeMas JOXOJHOCTh OT JIOBEPUTEIHHOTO YIPABJICHUS, KOTOpas ONpeaesseTcs
praBHHIOH_[I/IM UCxXoasa N3 HUHBCCTHUIIMOHHBIX ueneﬁ KIIMEHTa U C Y4Y€TOM JONYCTUMOIO pHCKa, B YHCIOBOM
BBIPAKECHUHU.

CrangapTHble cTpaTermu yYNpaBJeHHsi — ympasieHHe VIMmymecTBoM HeckoinbkuxX KIIMEHTOB 1O eIUHBIM
npaBWjiaM M TPUHIOHUNAM (OPMHUPOBAHUS COCTaBA U CTPYKTYpPBl aKTHBOB, HAaXOAAIIMXCS B JOBEPHTEIHLHOM
yIpaBJieHuH Y IPABIISIONIETO, U JUIs KOTOPBIX OMpPE/ENeHb! euHble CTaHIapTHBIE MHBECTUIMOHHBIE podum’.
CTaHAapTHBI WHBECTHIHOHHBIH MPOUIb — MHBECTUIIMOHHEIN mpodmis KimeHTa, KOTOPHIA ompenensercs
ucxoxas u3 cymectsa CTaHIapTHOM CTpaTeruu yrnpasieHus, 6e3 npencrasienus Kinuenramu nHpopMannu 1uist ero
OTIpeIeIeHUS.

KayecTBeHHasi olleHKa AONMYCTHMOro W/WJIH (PAKTHYECKOro pPHCKa - ONpeJesIeHHe YPOBHS PHCKAa Ha OCHOBE
Moneneﬁ C UCTIOJIb30BAHUEM OKCIIEPTHBIX OILICHOK, YCTAHOBJIICHHBIX BHYTPECHHUMHU JJOKYMEHTAMU YIIPABJIAIOIIETO.
CamoperyiaupyeMasi OpraHu3anisi - caMmMoperyjiupyeMas opranusaius B cdepe (UHAHCOBOTO pHIHKA,
00BeTMHSIOMAs YIIPABIISIOMINX.

Cpox MHBeCTHPOBAHMS - TIEPHOJ] BPEMEHH, Ha KOTOPHIN KIMEHT IUIAHUPYET MepeAaTh NMpUHAIJIeKaIue eMy
AKTHBBI B TOBCPUTEJIBHOC YIIPABJICHUC.

DakTHYeCKHii PUCK - PUCK, KOTOPBIH HECET KJIMEHT 3a ONPEAEICHHbIH Mepro] BpeMeHH (BKIII0YaeT B ce0s1 pucK
yOBITKOB, B TOM YHCJIE PUCK U3MEHEHHUS] CTOMMOCTH aKTHBOB).

Oopamaromuecst HeHHbIe OyMaru - LHeHHble OyMaru, oOpamiaomyecst Ha OpraHU30BaHHOM PBIHKE LIEHHBIX Oymar,
KOTOpBIE TPU3HAIOTCS TAKOBBIMHU TIPH OJJTHOBPEMEHHOM COOJIIOZIEHUH CJIETYIONINX YCIOBHM:

1) €CJIM OHU JOMYIICHBI K 06paIlICHI/IIO XOTS OBl OJHHUM OpPTraHU3aTOPOM TOPrOBJIM, UMCIOIIMM Ha 2TO IIPABO B
COOTBETCTBUH C IPUMCHHMMbBIM 3aKOHOJATCIIbCTBOM,

! Vopasnenue aktuBamu 110 CTaHIAPTHBIM CTPATErUsM YHPABICHUS OCYIIECTBISAETCS YIPABISIOMIUM TOIBKO B
cooTBercTBUM ¢ JJoroBopamu J1V, 3axmouenHsiMu 10 1 stHBaps 2025 roga. CTaHgapTHBIE CTPATErUH YIPaBICHUS HE

MOT'YT npearatbcs npu 3aximouennu Jlorosopa 1Y mocne 31 nexadpst 2024 roxa.
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2) ecnu uHpOpMaIUsa 00 UX mMeHax (KOTHPOBKAX) MyOJUKYETCS B CPEICTBAX MacCOBOW MHGpOpPMAIMHU (B TOM
YHCJIE DIICKTPOHHBIX) MO0 MOXKET OBITH MPEICTABIICHA OPraHW3aTOPOM TOPTOBIHM WJIM WHBIM YIIOJTHOMOYCHHBIM
JIUIIOM JFOOOMY 3aMHTEPECOBAHHOMY JIAIly B TE€UYCHUE TPEX JIET MOCIC JAThl COBEPIICHUS OMEPALUil C ICHHBIMU
Oymaramu;

3) ecnu MO HUM B TCUCHHE IMOCICIOBATEIBHBIX TPEX MECAICB, IMPEIIICCTBYIONIMX JIaTe COBEPIICHUS
HAJIOTOTIATENBIIUKOM CHIEJIKA C STHMHU I[IEHHBIMH OyMaramu, XOTs Obl OJMH pa3 pacCUUTHIBAJIACH PHIHOYHAS
KOTHUPOBKA (332 MCKJIIOYCHUEM CIIydasi pacueTa PhIHOYHOW KOTHPOBKHU IPU MEPBUYHOM Pa3MEIEHUH [ICHHBIX Oymar
SMUTEHTOM).

1. OO0mMe MoJI0KEHNST

1.1. Hacrosmuit [Topsnok paspaboran B coorBerctBum ¢ Ilonoxxennem Ne 482-I1, ba3oBeiM cTanmaproM n
®denepanbHbIM 3aK0HOM «O pPBIHKE HEHHBIX Oymary.

1.2. [Mopsinok ompenensier npaBuia M MPOLEAYPHl onpezeieHust MHBecTUIMOHHOTO npoduiist YupeanTems
YIIPaBJICHUS], @ TAKKE IIEPEYeHb CBEICHUH HEOOXOJUMBIX JUISl €70 OIPEICIICHHUSI.

1.3. [Mopsinok pasmeniaercs Uil BceoOmlero o3zHakomiieHHss Ha OduuuanbHOM caiite YIpaBisIONIero B
MH()OPMALMOHHO-TEIEKOMMYHHKAIIMOHHOH ceTn «HTepHeT.

1.4. VYnpasnsromuii BopaBe BHOCHTH HM3MEHeHHMS B Hactosmuil [lopsamox ¢ coOmromeHHMEM W3MEHEHUH
JIEHCTBYIOILEr0 3aKoHOAaTenbCTBa Poccuiickoit denepanumu.

2. IMopsaok onpenejieHUss HHBECTHIIHOHHOTO MPO(QUJISI KIHEHTa

2.1, VYopasnsiomuii - onpenenser VHBECTHIHMOHHBIM npoduiab YUupemuTens yIOpaBJICHUsS 10 Hadaia
OCYLIECTBJICHUS JOBEPUTEILHOTO YIIpaBiieHuUs B pamkax Jlorosopa J1Y.

2.2. VHBecTHIMOHHBIH npoduinb YupeauTensl ynpaBleHUS ONpEASNsSeTcs MO0 KaKAOMY 3aKIOYEHHOMY C
VYupenurenem ynpasienus Joropopy /1Y BHe 3aBHCUMOCTH OT UX KOJIMYECTBA.

2.3. VHBeCTHLIMOHHBIH MpoQuiap YUpenurens YyIpaBieHUs ONpENeNsieTcss Ha OCHOBE IPEIOCTaBIsIEMOil
VYupenureneMm ynpaBieHHs HHpOpManmud O cebe IyTeM 3aloJIHEHWS aHKEThl 110 HHBECTUIMOHHOMY
npodunuposanuto ([Ipunoxenue Ne 1.1., Ipunoxenue Ne 1.1a, Ipunoxkenne Nel.2, IMpunoxkenue Nel.2a ) k
Hacrositemy [lopsiky) (nanee — AHkera).

24. Yupeaurenb ynpaBieHUs Ja€T CBOE COIJIACHE C ONPEACIEHHBIM JUIS HETO HHBECTUIIOHHBIM NPOQUIIeM, a
TaKXKe MOJATBEPAKIAET JOCTOBEPHOCTh YKA3aHHBIX NAHHBIX, IPUHMMAET PUCKH NPEAOCTABICHHS HEIOCTOBEPHON
nHpopManuy, nHPOPMHUPYETCI O HEOOXOIMUMOCTH CBOCBPEMEHHO YBEAOMIIATH YIPABISAIOMIETO 00 M3MEHEHUH
CBEJICHNH, NPEIOCTABICHHBIX paHee IS ONpeIeIeHHUs WHBECTHIIMOHHOTO MpOodMiIsl, a Takke 00 0CBOOOXKACHHN
YrpaBisromero oT 000 OTBETCTBEHHOCTH, CBSI3aHHOM C HEMOIy4YeHHEM TaKHX cBeldeHHH. Takoe cormacue
BBIp@XKaeTCs B BUJIE MOJIIMCAHMUS JIOKyMEHTa, coieprKaliero MHBecTHIMOHHBII poduiib Yupeaurels ynpasJieHusl,
MOXET OBITh IPEJOCTABICHO B OYMa)KHOM U (MJIM) B DJIEKTPOHHOM BHJIE B JIBYX JK3EMILISIpaxX, OJUH U3 KOTOPBIX
nepenaercst (HampaBiseTcs]) YUPEAWTENI0 VYIPaBIEHUS, IPYrod TMOMIEKUT XpaHEHHI0 YIPaBISAIOMUM B
coO0TBeTCTBUU ¢ PernaMeHnrom.

2.5. VYopasiomuil He IpOBEPSIET JOCTOBEPHOCTb CBEICHUI, NPEJOCTABICHHBIX YUpPEAUTEIEM YIIPaBICHUS
JUIA OIpENeNeHUsT ero MHBECTUIIMOHHOTO NMPO(dWiIs, PUCK NPEIOCTaBICHUS HEZOCTOBEPHOW HH(OpMAIu IMpH
(opmupoBanny MHBECTHIIMOHHOTO TIPOMMIIS JISKUT Ha CAMOM YUpEANTENE YIIPaBICHHS.

2.6. Yrpaisronuil He OCYIIECTBISAET IOBEPUTENFHOE yIpaBieHHe AKTHBAMH YUpenuTens yNpaBleHHUS B
cirydae, €Cli AJIsl Hero He OINpeieieH WHBECTHIMOHHBIM MpoQuib, MO0 B Cilydae OTCYTCTBHS €TI0 COTJACHS C
YKa3aHHBIM WHBECTHIIMOHHBIM Hpoduiem.

2.7. YrpaBisromuil 0CyIecTBISeT YIpaBIeHHEe aKTHBAMH, HAXOIAIIIUMHUCS B JOBEPUTEIFHOM YIIPABICHUH, 110
WHJMBHIYaJIbHBIM CTpaTerusM YIpaBleHUs, OCHOBbIBasch Ha IHBecTHiuoHHOM mnpoduie VYupenurens
ynpasieHus. VIHBeCTUIMOHHBIN NPoGMIs YupeanTens yIpaBleHHs ABISETCS HEOThbeMJIeMOH dacTbio [lorosopa

.

2.8. VYnpasneHue eHHBIMA OyMaraMy M I€HE)KHBIMU CPECTBAMHU HECKOJBKUX YUpEIUTeNel yIpaBIeHus Mo
€/IMHBIM IIPaBWJIaM U MPUHIMIIAM (POPMHUPOBAHHUS COCTaBa U CTPYKTYPHI aKTHBOB, HAXOAALINXCS B IOBEPUTEIHHOM
yIpaBJeHUH (Jlajiee - CTaHAAPTHBIE CTPATErMU YIPABICHUS), OCYIIECTBISETCS YIPABISIONIMM TOJBKO IIPH
YCIIOBHUH, YTO JUIS YKa3aHHBIX YUpenuTeeil ynpaBieHus onpe/ielieH eIMHbIH HHBECTUIIMOHHBIN Tpoduitb (panee n
Jlasee - CTaHAaPTHBIN WHBECTUIIMOHHBIN PO(UIb).

B 3aBucuMocTH OT BBEIOpPAaHHOM CTaHAAPTHOM CTPATETHH, YUYPEAWTENIO YIPABICHUS ONPENENeTCs] CTaHIapTHBIH
WHBECTUIIMOHHBIN NPO(UITb, COOTBETCTBYIOIINH JaHHON CTaHAAPTHOM CTpaTeTrnu.

CTaHZlapTHLIfI I/IHBCCTI/IHI/IOHHHﬁ HpO(i)I/IJ'IB OIpCALIIACTCd HCXO0JAd U3 CYHICCTBA CTaHHapTHOﬁ CTpaTerun
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yIpaBsJeHus, 0e3 NpelacTaBIeHUs Yd4penuTeneM yIpaBieHus WHpopMauuu Ui ero ompeneneHus. Ilpu stom
VHBECTHLMOHHBIM TOPU30HT VISl CTAHAAPTHOTO WHBECTHLMOHHOTO MPOQUIIS COCTABISIET OJUH IO, €CJIM HHOE He
IPeIyCMOTPEHO CTaHJAPTHOM cTpaTerueil ynpapiaeHuUs.

CBeneHHs O CTaHOAPTHBIX CTPATeTHWAX YIPABICHHSA, IMpelaraéMblXx J{OBepUTENBHBIM  YIIPABISIONINM,
packpeiBatoTcss Ha OdunuanbHOM caiite Ympapisoomero B HHGOOPMAIMOHHO-TEICKOMMYHUKAITUOHHONW CETH
«HTepHeT». COCTaB CBEJICHUI MPEIyCMaTPUBACT, B TOM YHUCIIe, HHPOPMAIIUIO O CTAHAAPTHOM WHBECTUIHOHHOM
npoduiie, K KOTOPOMY OTHOCUTCS KaXKAask U3 PEJIaracMbIX CTAaHIAPTHBIX CTPATETUil YIIPaBICHUS.

WHudopmanyus o0 CTaHAAPTHOM HHBECTHUIIMOHHOM Npoduie npHu BbIOOpEe YdupeauTesneM yHpaBieHUS CTaHIapTHOH
CTpaTeruu yrpasJieHHs JOBOANUTCS JI0 €r0 CBEJCHUS MyTeM ee packpbiThs Ha OdunuanbHOM caiite Y npaBistomero
B MH(POPMAaIIOHHO-TEJICKOMMYHHKAIIHOHHOW ceTH «/HTepHeT».

Cormacue VYupenuTens YIOpaBlIeHHS C IPHCBOCHHBIM B COOTBETCTBHM C HACTOSAIIMM IyHKTOM Ilopsamgka
CTaHAAPTHBIM WHBECTHLIMOHHBIM NPO(MIEM BBIPAXACTCS IyTEM COBEPLICHUS YUpEOUTENeM YIIPaBICHUS
KOHKJIFOJICHTHBIX JEHCTBUH, HallpaBI€HHbIX Ha 3akimoueHue Jlorosopa Y co craHmapTHOM cTpaTerueu
yTIpaBIECHUSL.

2.9. ITo TpeGoBanuro Yupenurtens ynpasieHUs YUPaBISIOMINN [ODKEH IOBTOPHO OIPENEIUTh €ro
WHBECTHILMOHHBIA MPO(HIF HA OCHOBE INPEAOCTaBICHHBIX MM CBEICHHH 00 M3MCHEHHH €r0 MHBECTHUIIMOHHBIX
neneit. Takke YIpaBIisIOMAiN JODKEH IIOBTOPHO OTIPEIEIATh MHBECTUIIMOHHBIHN TpoQuis YupeauTens yupaBiIeHNsS
IpU MOJIYYEHHH OT HETO W (WJIHM) TPEThHX JIMIl CBEJCHUH 00 YMEHBIICHWH YPOBHS JOIMYCTHMOTO PHCKa 3TOTO
Yupenurens ynpasicHuUs.

Jo cormacoBanms ¢ YdUpeaWTeleM VIpaBICHHS MOBTOPHO OIPEICICHHOTO WHBECTUIIMOHHOTO MPOQIIII
YpaBisromuil JOMKEH OCYIIECTBIATE TOBEPUTEIBHOE YIIPABICHHE AKTHBAMH B COOTBETCTBHH C IIOCIICIHUM
COTJIACOBAHHBIM C HUM MHBECTHIIMOHHBIM MPOQHIIEM, €CITH HHOE He mpeaycMoTpeHo JJorosopom V.

2.10.  Ympasnsromuii BpaBe caMOCTOATEIHHO IEPECMOTPETh NHBECTUIMOHHBIN PO U (MIIN) CTaHAAPTHBIH
MHBECTHLMOHHBIA TPO(UIIb YUpenuTess ynpaBieH:s IPH HATMYUHA OCHOBaHHUH.

2.11.  OcHoBauwms a1 nepecMoTpa VMIHBECTUIIMOHHOTO MPOGHIs YUpeauTes yIpaBIeHNs SBISIOTCS:

° W3MEHECHHs CBEICHUH 00 YUupenurese ynpaBieHus, yKa3aHHBIX B AHKETE;
J HU3MEHEHHE DKOHOMUYecKol curyauuu B Poccuiickoit @enepanuu;
° BHECEHUE M3MEHEHUI B 3aKOHOAaTenbcTBO Poccuiickoit denepannu, B TOM 4KCiI€ B HOPMATUBHBIE aKThl

banka Poccnn;
° BHeCeHUe u3MeHeHul B ba3zoBblil cTanaapT;

. BHECEHME M3MEHCHMH BO BHYTPEHHUH CTaHIapT (cTaHAapThl) CaMoperyanpyeMoi opraHusanui, WieHOM
KOTOpOM sBJIsieTCs Y IpaBIsIOLIUI.

2.12.  VYupansomui OCyIHIECTBIsET nepecMoTp MHBECTHIMOHHOTO NMpOoGuis YUpenuTens yIpaBieHUs MpH
U3MEHEHNN SKOHOMHUUYecKoW curyanuu B Poccuiickoit denepanyy, B TOM YHCIIE U3MEHEHUU KIIIOYEBOM CTaBKU
banka Poccun, korjga Takue U3MEHEHHS! MOTYT IMIPUBECTH K CYLIECTBEHHOMY CHIKEHHIO OXKHIaeMON JOXOAHOCTU
100 YBEIMUYESHUIO yCTAaHOBICHHOTO VIHBECTHIIMOHHBIM NpouiieM Y upeuTes ynpasieHus: ypoBHs JlomycTUMOTO
pucka.

2.13. Wsmenenne HWMHBecTHIMOHHOTO TpoQuis YUpeauTeds YIpaBleHWS IPH BHECCHHHM W3MCHCHHH B
3aKoHOAaTeNnbcTBO Poccuiickoit @epepanuu, B TOM 4uCJIe B HOpMaTUBHbIE akThl banka Poccuu, B ba3oBbiil
CTaH/apT, a TaK e BHECEHHE N3MEHEHH I BO BHYTPEHHHM cTaHaapT (cTannapThl) CaMoperyIupyeMoit Opranu3aium,
YJIEHOM KOTOpPOM sBiseTcd YMPaBISIIONIUMN OCYILIECTBIACTCS YNPABISIOUMM B CpPOKH, YCTaHOBJICHHBIE
COOTBETCTBYIOLIMMHU 3aKOHOIaTeIbHBIMU akTaMu Poccuiickoit @enepaiu, B TOM YKCiie HOpMaTUBHbIE aKThl baHka
Poccun, a Takxke B CpPOKH, YCTaHOBJIEHHbIE ba30BBIM CTaHIApTOM COBEPIIEHUS YIPaBJISIOIIMM OINEpanuil Ha
(hMHAHCOBOM pBIHKE W/WIM BHYTPEHHUMH cTaHmaptamu CaMOperyaupyeMoil OpraHM3aldHd, WICHOM KOTOPOU
SBIISICTCS Y TIPABIIAIONINIA (TIPU HATTHYIHH).

2.14. Tlepecmotp MHBecTurnmoHHOro mnpoduis Yupeaurtels YHpaBlIeHHs 110 HMHAWBUAYalIbHOW CTpaTerdu
YIpaBJIEHUS OCYLIECTBISETCS YNPaBISIOIUM IIyTeM AaHKETUPOBaHMA YupenuTens ynpasieHus. Iloanucanuem
HOBOro MHBecTHIMOHHOTO Npodmiist Ydupeaurens yrnpaBieHUs] BhIpaKaeT corjache ¢ TakuM HBeCTHIMOHHBIM
npodunem. C patel mognucanuss CTOpoHAMHM HOBOTO VIHBeCTHIMOHHOTO Mpoduist, MOANMCAHHBIA paHee
WHBecTHIMOHHBIN npodnite YupeanTesst yrnpaBieHust He IPUMEHSETCS.

2.15. B caydae uaMmeHeHus (repecMoTpa) YIIpaBisioUM CTaHIAPTHOTO HHBECTHIIMOHHOTO MPOQUJIsL COrjacue
VYupeautenss ynpaBieHHs C W3MEHEHHBIM (IIEPECMOTPEHHBIM) WHBECTHLHOHHBIM TNPOQHIEM CUYHUTAETCS
MOJIyYSHHBIM B CITy4ae OTCYTCTBHS BO3paXKEHHH OT YupeanuTess yrpasieHus B TeueHnu 10 (necsatu) pabounx aHeH
¢ Jatel pa3mMerienus Ha OpunHanbHOM caifTe YIIPaBIAIONET0 HOBOTO CTaHAAPTHOTO MHBECTHUIIMOHHOTO TPOQHIIL
M0 CTAHJAPTHON CTpATEerHH. YUpenuTehb YIIPaBIeHNS IPUHUMAET Ha ce0s pUCK JTIOOBIX YOBITKOB, BEI3BAHHBIX €TI0
Oe3meficTBrEM (OTCYTCTBHE YBEAOMIICHHUS Y IPABIIIONIETO O CBOEM HECOTIIACHH C M3MEHEHHBIM (TIEPECMOTPEHHBIM)
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CTaHAAPTHBIM MHBCCTUIIMOHHBIM HpO(i)I/IJ'IeM, npeayCcMaTpuBaromiuM yBEJIMYCHUE JOITyCTUMOTO pI/ICKa).

3. Onpeue.nel-me HHBECTUITMOHHOTO TOPHU30HTA

3.1 MHBECTUIIMOHHBIN TOPU3OHT OMpENEsieTcss ¢ y4€TOM Iepuofa BPEMEHH, 3a KOTOPBIM YUpeauTesb
YIpaBIIEHUS] XOUET JOCTUYb 0XKHUAAEMOM IOXOAHOCTH MPH IOITYCTUMOM PHUCKE.

3.2, VIHBECTUIIMOHHBIN TOPH30HT OTpakaercs B VHBecTHIMOHHOM mpodmie Yupemutens ympasieHus. [l
Hened JTOCTHKEHUSI CONMOCTaBHUMOCTH JOXOAHOCTEH MO pa3iM4yHBIM MPOAYKTaM, YIPaBISIOIIUN YCTaHABIMBAET
CTaHJapTHHIN MHBECTULIMOHHBINA TOpU30HT A Beex Kunentos - 1 (Oaun) rog.

3.3. M HBECTULIMOHHBIN FOPU30HT HE MOKET MPEBBIIATL CPOK, Ha KOTOPBIN 3akitouaercs Jorosop AY. Eciu
WHBECTUI[MOHHBIN TOPU30HT MEHbILIE CPOKa, Ha KOTOPBIH 3aximtodaercss Jlorosop Y, oxugaemas JOXOAHOCTb U
JIOITyCTUMBIN PUCK YCTAHABIMBAIOTCS HA KaXIbIi MHBECTUIIMOHHBIN TOPU30HT, BXOAIININ B YKa3aHHBIN CPOK.

3.4. Ecnu no ucreueHMM HMHBECTHULHMOHHOrO ropusoHrta Jloroop Y mnpomomkaeT OeHCTBOBaTbh U OT
VYupeauTens ynpaBlieHHs He MOCTYNHJIO TpeOoBaHHE O mepecMoTpe MHBecTHIMOHHOTO mpoduias Ydpenurems
yIpaBleHUs, a TaKXKe OTCYTCTBYIOT OCHOBAaHHUS NEpecMOTpa, npeaycMmoTpeHHsle 1m.2.11 Hacrosamero Ilopsnxa,
VrpaBnsoonmuil  oCyIIecTBIsET JOBEPUTEIbHOE YIpaBICHHE AKTUBAMH B COOTBETCTBHM C IIOCIEAHUM
COTJIACOBAHHBIM C HUM WHBECTHLIMOHHBIM IpodMiIeM YUpeauTens ynpaBicHus.

4, Omnpenenenne 0:xuaaeMoil 10X0AHOCTH

41 VYupenuTens ynpaBleHUs OTpaXkaeT B AHKETE OXHJIAeMYIO TOXOJHOCTh OT JOBEPUTEIHHOTO yIpaBJICHHU
aKTHBAaMH, Ha KOTOPYIO OH PaCCUUTBIBACT.

4.2 VYopapisromuil  onpefenser O0XUAAEMYI0 JTOXOOHOCTh YupenuTens YIpaBICHHS HAa OCHOBAHUHU
NPUHIUIIOB, M3JIOKCHHBIX B METONUKE OMNpEeIeTIeHUs] WHBECTHLHOHHOTO TPOQMIsL, MpPeayCMOTPEHHOH
npunoxeHneM Ne2 k Hacrosmemy Ilopsaky, MCXoAs U3 MHBECTHLUOHHBIX LieJIeH YdpenuTens yNnpaBleHHs, C
YYETOM JIOITyCTHMOTO pHCKa B AHKeTe M (pMKCHpYeT mokaszarenb OkumaeMoil noxomHocTu B MHBECTHIIMOHHOM
npodue Yupenurens ynpaBieHus B YUCIOBOM BBIPAKECHHH.

4.3 Oskuaemast JOXOHOCTb, yKa3blBaeMasi B €ro HHBECTUIIMOHHOM Ipoduiie (CTaHAapTHOM HHBECTUIIMOHHOM
npodue), He HaKJIaABIBACT Ha YTPABISAIOMIETO OOSM3aHHOCTH IO €€ JOCTI)KEHHIO M HE SIBIISICTCS] TapaHTHEN I
VYupenutens ynpapiaeHHUsI.

4.4 YHpaBHﬂ}OH.[I/Iﬁ Ipru OCYHICCTBJICHUN HOBCPUTCIBHOI'O YHNPABJICHUA HNPCANPUHHUMACT BCC 3aBUCAIINUC OT
HETO Z[efICTBH?[ JUIA JOCTHXKCHUA omnnaeMoﬁ JAOXOAHOCTH IIPpU MPUHATUN PHUCKA B AUAMIA30HC JOIMYCTUMOI'O pPUCKaA
C YUCTOM YCTAaHOBJICHHOT'O MHBCCTUIIMOHHOI'O TOPU30HTA.

S. Onpenenenue 3HaYeHus JonycTuMoro u pakTuyecKoro pucka Yupeauressi ynpapieHus

5.1. JomycTumblii  pucK Uil YupeauTens  ynpaBleHHS -  (DU3MUECKOro  JMIA,  SBIISIOIIETOCS
KBAJTH(DHUIUPOBAHHBIM HMHBECTOPOM, WM UI1 YUpeIuTeNs YHpPaBICHUS - IOPHUAMYECKOTO JIMIA OIpeAessieTcs
YIpaBIsOmnM, UCXOAS U3 CBEICHUH, MOTYYECHHBIX UM OT 3TOTO YUpEAUTENs YIPaBICHHUS, KaK PUCK, KOTOPBIH A TOT
Yupenuteib ynpaBiaeHUs COINIACEH HECTH.

5.2. JlomycTUMBIH pUCK YUpeauTess ynpaBlieHus (U3NIECKOTO JINNA, He SBISIONIETOCs KBATH()UIMPOBAHHBIM
HMHBECTOPOM, OIPEIEIAETC YIIPABISIOIUM HAa OCHOBAaHUM IIPUHIUIIOB, U3JIOKEHHBIX B MeToquke onpeneneHus
WHBECTUI[HOHHOTO IPOQUIII peTycMOTpeHHOH npuioxkenneM Ne2 k HactosmeMy [lopsaxy, UCXons U3 CBeIeHUH,
MOJYYEHHBIX UM OT 3TOT0 YUpeaAnuTels YIpaBieHHs U (MIN) OT TPEThUX JIMLL, B TOM YHCIIE:

. 0 Bo3pacTte (pU3NUECcKOro IuIa;

. 0 MPUMEPHBIX CPEIHEMECSUYHBIX JI0X0aX M CPEIHEMECSUYHBIX PAacX0ax 3a mocieaHue 12 Mecses;

. 0 cOepexKEHHSIX, HHBECTHIUSX U JICHSKHBIX 0053aTeIbCTBAX (PU3UIESCKOTO JIUIIA;

. 00 oOpazoBaHMH (UIUYECKOTO JIMIA, a Takke 00 OIBITe M 3HAHUSAX (U3UIECKOTO JHIA B OOJNACTH
HHBECTUPOBAHHMS.

5.3. JomycTUMEBIH prCK YdpenuTelns YIpaBieHHUs, ONPEICICHHBIA B COOTBETCTBUU ¢ HacTosmmM [lopsakom,

otpaxkaercs B lHBecTHIIOHHOM TIpodmiie Yupenurens yrnpasiaeHus. [Ipu 3ToMm ykazanHas BennauHa J{omrycTHMOTo
pHUCKa HE SBJSETCS FapaHTUed YTPaBISAIOLIET0, YTO pEeasbHbIE IOTEPU YUpEOUTels YyIPAaBJIEHUS HE MPEBBICIT
YKa3aHHOT'O 3HAYEHHMS.

54. @daxTU4YecKUi pUCK YUpeauTeNs yNpaBJICHUs ONpeleNseTcs M0 KaxJIoMy oTaensHoMmy Jlorosopy Y B
COOTBETCTBUH C HacToAmmM llopsakoM, a B ciaydae, KOTJa JOBEPUTEIHHOE YIpaBJIeHHE aKTHBAMHU YUpeIUTeIs
YIPABIIEHUs] OCYIIECTBISIETCSI COTTIACHO CTaHAAPTHOM CTPATETHH YIPABICHHUS, - MO O0IEMy HOPTQENo AaHHOM
CTaHJAPTHOM CTpaTETUH YNpaBIIEHUs, B KOTOPBIM BXOAAT aKTUBBI BCEX YUpenuTeNell ynpaBleHUs], YIpaBICHUE
KOTOPBIMU OCYILECTBIIsIETCS JIOBEPUTENIBHBIM YIIPABISAIOIIMM COIIACHO JAHHOU CTPATeruH.
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5.5. Ecnu puck VYupeautens ynpapieHHs CTall TMPEBHIIIATh JOMYCTUMBIA PHUCK, OIPENCICHHBIA B
WuBecTrnmonHoM npoduine Yupeaurtens ympaeieHus, W [oroBopom Y u NpuloKeHHSIMH K HEMYy HE
MPEIYCMOTPEHBI OTPAHMYCHHS B OTHOIICHUM JCUCTBHI Y IPABISIONIETO, KOTOPbhIC HEOOXOIUMBI Ui CHUKCHUS
pucka, YIpaBIsIOMMNA 00s3aH MPUBECTH YIPABICHUEC LICHHBIMU OyMaraMu W JICHE)KHBIMH CPEICTBAMHU 3TOTO
VYdpenuTens ynpaBicHUs B COOTBETCTBHE C €r0 IHBECTUITMOHHBIM MPO(UIEM.

5.6. Eciu puck VYupenutens ynpapieHHs cTal [OpeBblIaTh JlOMYCTUMBIH pHUCK, ONpEACIEHHBIH B
WuBecTrunonHoM npoduie Yupenurens ynpasienus, u JloroBopom /1Y 1 IpHiIoKeHUsIMU K HEMY TIPETyCMOTPEHEI
OTpaHWYEHUs] B OTHOLICHWW JEHCTBUH YNpaBIAIOIIEro, KOTOpble HEOOXOMUMBI JUI CHIDKCHUS pHUCKa,
YHpaBasiomui yBeaoMIIsIeT 00 3TOM YUpeanTess yIpaBICHUs HE TTO3AHEE JHSA, CIEAYIONMIETO 32 JHEM BbISBICHUS
TAKOTO TIPEBHIMICHHUS B IOPsIKe, ycTaHOBICHHOM B JloroBope IY. B 3ToM ciaydae, 1o MUCBMEHHOMY TpeOOBaHHUIO
Yupenurens ynpasicHHS YIPaBISOMUi 00sf3aH MPUBECTH YNPABICHUE LEHHBIMH OymMaraMu M ICHEKHBIMH
CPEACTBAMH 3TOTO YUpPEAWTENIS YNPABICHHWS B COOTBETCTBHHM C €T0 MHBECTUIIMOHHBIM MPO(MIEM B TECUCHUH
nepuoa He 6omee 30 pabouux mHEH.

5.7. Jlnst CBOEBPEMEHHOTO BBIABICHUS NPEBBILCHHUSA (PAKTHUECKOTO pHCKa Hald JIOMyCTHMBIM DPHCKOM,
JloBepUTENbHBIN YHPaBIAIOINA HE peXe OIHOTO pa3a B KBAPTAI OCYLIECTBISICT INPOBEPKY COOTBETCTBUS
(haKTHYECKOTO PHCKA, PACCYMTAHHOTO IO COOTBETCTBYIOLIEMY JOTOBOPY JOBEPUTEIBHOTO YIPABIICHUS, YPOBHIO
JIOIIYCTHMOTO pHCKa, 3aKperyieHHoMy B MHBecTuiuoHHoM npoduie Ydpenurens ynpasieHHs (CTaHAapTHOM
WHBECTHLMOHHOM TIpO(uMIIe), 1O COCTOSHHMIO Ha IOCIeIHMH pabo4uMii JeHb KaJeHJapHOro Mecsua. Puck
(akTHueckuii PUCK) pacCUMTHIBACTCS KaK OTHOCUTEJbHAs BEIMYMHA B INPOLEHTaX K CTOMMOCTH AaKTHBOB
VYupenutens ynpaBiaeHUs, HAXOISIIUXCS B IOBEPUTEILHOM YIIPaBICHUU.

5.8. dakTHYeCKU PUCK PpaCCUHUTBIBACTCA KaK HN3MCHCHHC pBIHO‘IHOﬁ CTOUMOCTH AaKTHBOB quenHTenﬂ
yipaBJIC€HUA, TOJIYUYCHHOC BCJICACTBUEC MOOBCPUTCIBHOIO YIIPABJIICHUA, PACCUATAHHOE 3a ICpHUoJ OT Haydaia
HWHBCCTUIIMOHHOI'O TOPHU30HTA 10 TeKymeﬁ JaThbl (HOJ’IO)KI/ITGJ'ILH&)I W OTpULaTCIbHAA BCJ’II/I‘II/IHa). Ecnmu YKa3zaHHas
BEJIMYUHA OOJIBIIE KK paBHA HYJIIO, TO q)aKTPI‘IeCKI/Iﬁ PUCK IIPUHUMACTCA PABHBIM HYJIIO; B IPOTHBHOM CJIy4dac
(I)aKTI/I‘IeCKI/Iﬁ PHUCK PACCYUTBHIBACTCA KaK OTHOLICHHUC MOAYJIA HOHy‘IeHHOﬁ BCJIIMYUHBI U pBIHO‘IHOI>'I CTOUMOCTH
AaKTHBOB y‘lpC,Z[I/ITeJ'IH YIpaBJICHUA HA ATy Havdajla MTHBECTUIIMOHHOI'O TOPU30HTA U BbIPAKACTCS B MIPOLCHTAX.

6. 3aKII09UTeNbHbIE MOJ0KEHUS

6.1. VYnpapnsromuii packpsiBaetT Hactosmmid [lopsnok Ha cBoem OdunmansHOM caiite B MHGOPMAIOHHO-
TEJIEKOMMYHHKAIIMOHHOU ceTH «HTEepHeT» ¢ yKa3aHHWEeM JAThl €r0 pa3MEICHNs 1 AaThl BCTYIUICHUS B CHITY.

6.2. Ycnosus Hactosiero [Topsinka pacnpoctpansioTes Ha oTHomeHus: CTopoH, Bo3HuKIue ¢ 06 oktsa0ps 2025
roja.
6.3. [Mopsinok, a Takke U3MEHEHHsI U JOMOIHEHUs K HEMY JIOJDKHBI ObITh pacKpbIThl Ha OduiraapHOM caiite

YHpaBHHIOH.IeFO B I/IH(I)OpMaLlI/IOHHO-TeHeKOMMyHHKaHHOHHOﬁ CCTHU «I/IHTGPHCT».



Ipunoxenune Nel.l

AHKETA JJUIA OONPEJAEJIEHUA HTHBECTULIUOHHOI'O ITPO®NJIA
OU3NYECKOTI'O JIMIA — HEKBAJIMOUITUPOBAHHOI'O UHBECTOPA __ uyacrte 1

MIEpBOHAYAIBHOE ONPECICHNE NHBECTHIIMOHHOTO podniIs
N3MEHEHHE CBEICHUH AJIS ONPEEICHUS] HHBECTHIIMOHHOTO Mpodus
®UO yupenurens ynpaBleHUs
JlaHHBIE TOKYMEHTA, yI0OCTOBEPSIOIIErO
JIMYHOCTh
o 2
VHBECTULIMOHHBIN TOPU30HT 1 rox
N Cpox Bann
[Ipeanonaraemslii CPOK MHBECTUPOBAHUS
(BBIOEpETE OJMH BapHaHT) 7 1o lrona 1
[ or1roma mo 3-x et 2
(] ©oxee 3 mer 3
Bann
HNudpopmanust o ypoBHe 0:kuAaeMON T0XOJHOCTH U I0NMyCTHMOM pHCKe
o Osxupmaemass jpoxoaHocTh: 15-20% 1
YKaxuTe COOTHOIIEHHUE TOMYCTUMOTO
. TOOBBIX B PYOIIsIX;
pHCcKa, KOTOPBIH BBl corylacHBI HeCTH U
YPOBCHb OXKHAaCMOU NOXOAHOCTH B Homyctumerii puck: YOobiTok Kimenra Ha
MPOLICHTaX TOJOBBIX (YPOBEHb PHCKa
pott A (yp p ropusoHTe 1 rog He mpeBbICHT 15% oT
OTpaXkaeT AOIYCTUMBIE TOTEPH OT CYMMBI
CTOUMOCTH MOPTQEJIs.
WHBECTHPOBAHUS HA HHBECTUIIHOHHOM
ropusoHTe 1 rox). JlomycTUMBIH puUck
V)
yKa3bIBaeTcs B % OT CTOUMOCTH 0 Oxunaemas 1oxoHocTs: 20-25% 2
MHBECTHLMOHHOTO NOPTQEs B BAIIOTE .
N TOJIOBBIX B PYyOIIAX;
MHBECTHPOBaHUS (B POCCUHCKUX PyOIIsX).
(BBIGEpETE OZMH BAPHAHT) Homyctumerii puck: YosTok Kimnenra Ha
ropusoHTe 1 rog He npessicuT 30% ot
CTOMMOCTH TOPTders.
o OxxugaeMas 10X0HOCTh: Ooee 25% 3
TOJIOBBIX B PYyOIIAX;
Homyctumerii puck: YosiTok Kimnenra na
ropusoHTe 1 rog He npessicuT 40% ot
CTOMMOCTH TOPTders.
[J cOepexeHHe ICHEKHBIX CPEICTB, 1
Ilens nuBECTUPOBAHUS sammTa o1 MHGIAIIH
(BBIOEPETE OJIUH BAPHAHT) [l co3maTh HAKOIUJICHUA Ha
OTIpeIeICHHYIO [eTh 2
[J mosyueHHe PeryasipHOro
JOTIOJTHUTEIBHOTO JOX0/Aa, B TOM 3
ylCcle B BUE KYIIOHOB U
JMBUICH/IOB
[J moirydeHHe A0XO0/a, CYIIECTBEHHO
MIPEBBIIIAIOIIET0 J0XO0M OT 3
0aHKOBCKOTO JICTIO3UTA, B TOM
YHciie B BUAE KYIIOHOB U

2 'HBECTUIIMOHHEIH TOPH30HT - IEPHO/] BPEMEHH, 32 KOTOPHIi ONpeeNsroTCs 0KUIaeMast JOXOAHOCTh H JOMYCTHMBIH PHCK.



JHMBUICHIOB, IIPH OHOBPEMEHHOM
NPUHATHY OBBILICHHOTO
JOIyCTHMOT'O PHUCKa

MOJTy4YeHHE MaKCHMAaJIbHOTO
JI0XO0/a MPU OJHOBPEMEHHOM
MPUHATHH BBICOKOTO JIOTYCTHMOTO
pucKa

Bo3zpact

(BBIOEpETE OJMH BapHaHT)

1o 20 ser

ot 20 mo 40 ner

ot 40 o 59 ner

N Wik

ot 60 1o 69 ner

[N

crapue 70 net

[TpumepHbIe cpeTHEMECSIYHbIE TOXO0IbI
3a mocienHue 12 Mecsies

(BBIOEpETE OJMH BapHaHT)

[Eul el ] ] ] -

JIOXOJIbI OTCYTCTBYIOT WJIM MEHEE
50 TeIC.pyONCH

CpeIHEMECSIHBIE TOXOIBI
COCTABIIAAOT OT S0THIC.pyOIICH 10
100 TrIC.pyOeit

CpeIHEMECSIHBIE TOXOIBI
cocraBisitoT ot 100 ThIC.pyOIIeit o
200 TeIC.pyOIE

CPpCAHEMECAYHBIC TOXObI
cocrariiitoT oT 200 ThIC.pyOIIEit 10
500 TeIC pyOMeit

CPpCAHEMECAYHBIC TOXOAbI
cocraBiritoT oT 500 TeIC pyOne u
Oonee

IIpeBpllicHNE CyMMBI JOXO0B HAJl
pacxoaamu

(BbIOEpETE OJTMH BapHaHT)

TOXOIBI 3HAYUTEIHHO TIPEBIIIAIOT
pacxomsr®

TOXOIBI HE3HAYUTEIBHO
HPEBBIIAIOT PACXOIBI

J0XO0AbI HE MPEBLIIIAIOT pacxo/abl

pacxobl NPEBLIMIAIOT JOXOAbI

Caenenus o coepesxenusx”

(BeIOEpETE ONIMH BApHAHT)

OTCYTCTBYIOT
cOepeskeH sl COCTABIISIOT MEHee
100 TeIC pyOeit

coepexenus cocTaBisroT oT 100
10 250 TeIC pyOueit

cOepexeHns COCTaBIAIOT OT 250
ThIC pybneit o 500 TeIC pyOieit
cOepeKeHHs COCTaBILIIOT OoJiee
500 TeIC pyOmeit

CBeI[eHI/IFI O CyHICCTBCHHBIX
HUMYIICCTBECHHBIX 00s13aTebCTBaxX B
TCUCHUEC CpOKa I/IHBeCTI/IpOBaHI/Ifl5

(BeIOEpETE ONMH BApHAHT)

OTCYTCTBYIOT
CYIIECTBEHHbIE UMYILECTBEHHbIE
00s3aTeNBCTBA COCTABIISIOT OT

50 TeIC.pyOneH o 100 Teic pyOmeit
CYIIECTBEHHbIE UMYIIECTBEHHbIE
o0s3arenbcTBa cocTaBisioT ot 100
TBIC pyOneii 1o 250 TeIc pyOIeit
CYIIECTBEHHBIC NMYIICCTBEHHBIC
00s13aTeTECTBA COCTABIIAIOT OoJee
250 ThIC pyOnei

N W

3 Mox 3HaunTenbHBIM TIPEBBINICHIEM MO/Ipa3yMeBaeTCsl MPEBBIIIEHNE CyMMBI JI0XO0I0B HaJl pacxojaamu B pasmepe ot 100 Teic.py0 u Gornee.

4 Tlop cOeperkeHUsMH B LENAX ONpe/IeeHHs] HHBECTUIIMOHHOTO TIPOoQHIIs YUpeauTens YIpaBlieHus clelyeT MOHUMATh JCHEXHbIE CPEICTBA Ha
BKJIa/IaX, JACTIO3UTAX, HAKOIHUTEIbHbIX CUCTaX, JICHEKHBIC CPEACTBA B HAIMYHOH (hOopMe, TO eCTh CPEJICTBA, KOTOPbIC (PH3UUECKOE JTUIIO COXPAHIET
(cOeperaer) n He IUTAHUPYET TPATHTH B OIIFDKAiIIee BpeMsl, a TAKKE KOTOPBIE HE BKIIOYAIOTCS B CPEACTBA, IPEATIONIaraeMble K HHBECTHPOBAHHIO.
® Mon cylecTBEHHBIMU 00A3aTeIbCTBAMH B IEJISAX ONpEAEIeHHs HHBECTHIMOHHOTO Mpoduis YupeauTess yNpaBieHHs CIeAyeT NOHAMATh
JICHE)XHBIE CPEJICTBA, MCKIOYasi U3 HUX CYMMBl, YKa3aHHbIE KaK NPUMEPHBIE CPEJHEMECSYHbIE PAcXOJlbl, U BKIIOYas B HUX KPEIMTHI, MHbIE
JICHEeXKHBIC 0053aTeIbCTBA U IPYTHE MPEACTOAIINE B TEUCHUH HHBECTUIIHOHHOTO TOPU30HTA CYIIECTBEHHBIE PACXO/BL.
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[1  OTCYTCTBYeT, HEIIOJIHOE HIIN HIKE

Ceenenus 00 00pa30BaHUU U 3HAHHSIX B CpeTHEro

cepe MHBECTHULIMH [] cpennee obpa3zoBaHHe

[1 BeIciIee oOpa3oBaHue (3a
HCKJIIOYEHHEM SKOHOMHUYECKOTO
n/umy GUHAHCOBOT'O 00pa30BaHMs)

[J ydeHas cTeneHb, cepTuduKat
CFA, FRM, xBanudukauoHHbIH
aTTeCTaT CIELHAIICTA
(hMHAHCOBOTO PHIHKA,
CBHJIETENIBCTBO O KBaM(DUKAILIMN

[]  ecTh 3KOHOMHYECKOE H/HIN
(uHaHCOBOE 0Opa3oBaHuE

[l Her 3HaHWi1 B 00yacTu
HWHBECTUPOBAHUS

(BbIOEpETE OZTMH BapHaHT)

-

[J Her ombITa B 00J1aCTH

OHI)IT I/IHBeCTI/IpOBaHI/IH I/IHBeCTI/IpOBaHI/I}I

[l 1emo3uThl, HAaeBbIC
WHBECTHIIMOHHBIC (POHIIBI,
JIOBEpUTEIIbHOE yTpaBjieHue 10 1
roja

[J  memo3uThl, HacBBIC
HWHBECTHUITUOHHBIC (DOH/IBI,
JIOBEPUTENBHOE YIIpaBJIeHUE OT 1
o 3 jer

[ ;memo3uThl, MaeBbIC
WHBECTHIIMOHHBIC (DOHIIBI,
JIOBEPUTEIILHOE yIpaBJICHHE OoJjice
3 ner

(BBI6epeTe OOWH UIIH HECKOJIBKO BapI/IaHTOB)

[J  WHCTPYMEHTHI ()OHIOBOTO PHIHKA
(akmuu / oOymranmwm) 10 1 roma

[J  HMHCTPYMEHTHI ()OHIOBOTO PHIHKA
(akmuu / oOymranum) ot 1 roxa a0
3 ner

[J  HMHCTPYMEHTHI ()OHIOBOTO PHIHKA
(akmuu / oOymranum) 6osee 3 JieT

[J  HWHCTpYMEHTHI (POHIOBOTO (aKIHH
/ 00NUTANNN) U CPOYHOTO PHIHKA
(¢pprouepcs! / onumonsl 10 1 roga

[J  HWHCTPpYMEHTHI (POHIOBOTO (AKIHH
/ obnMranun) U CPOYHOTO PHIHKA
(¢prrogepcer / onmuoHs 0T 1 TOOA
1o 3 ner

[J  HMHCTpYMEHTHI (POHIOBOTO (aKIHH
/ 00NUTANNN) U CPOYHOTO PHIHKA
(¢pprouepcsl / onumoHnsl Honee 3
aer

HroroBblii 0211

HOCTOBepHOCTB JaHHBIX, YKa3aHHBIX B HaCTO?[H.[eﬁ AHKETEC, HAa AaTy €€ 3allOJIHCHUA TOATBECPIKAAIO
I[aTa 3aIllOJIHCHUA
Y‘IpeﬂI/ITeHL yipaBJieHUusA

/




WHBECTUIIMOHHBIN MTPOPUIIb _uacts 2

DO yupenurens ynpaBieHUS

IHomep Jlorosopa

/laTa noanucanus JloroBopa

MHBEeCTHLIMOHHBIH TPODUIIB

MHBECTULIMOHHBIN TOPU30HT

JlomycTHMBIH pHCK (B IPOLIEHTAX)

O>xugaeMas JIOXOJTHOCTb HMHBECTUPOBAHMUS,
ompeneneHHas ~ YNpaBiIAOIMM B OTHOLICHWUH
'Yapeaurens ynpaBiIeHUs B IPOLICHTHOM COOTHOILICHUHU
B TOJOBOM WCUYHCICHHH (JUI1 KakKIOr0 HHTEpBaja-
MHBECTHLIMOHHOTO TOPU30HTA)

YII0JIHOMOYEHHBIN COTPYJHUK
00O «MockoBckHe mapTHEPBI»

/ JlaTa 3anoaHEeHMS

HacTosmim BeIpaxaro CBOE Coriacue ¢ JaHHBIMU MIHBECTUITMOHHOTO MPOMUIIS H JOMYCTUMBIM PHUCKOM.
IloaTBepkaar0 CBOKO OCBEIOMJIEHHOCTH O TOM, YTO YHPABISAOIIMANA HE TapaHTHUPYET IJOCTHKEHUS
OKHAJAeMOH JIOXOHOCTH, OIPEIEIICHHON B MHBECTUIIMOHHOM HACTOSIIEM TIpoduIe.

Yupenurens ynpaBaeHUs

/ JlaTa 3anoHeHHS
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Ipunnoxenne Nel.la

AHKETA JIUIA OIPEJAEJIEHUA HTHBECTULIUOHHOI'O ITPO®NJIA
OU3BNYECKOTI'O JIMIA — KBAJINOGUIIUPOBAHHOI'O UHBECTOPA _ yacrts 1

NEPBOHAYAIBHOC OMPEACIICHUEC NHBECTULIUOHHOT'O HpO(l)I/IJ'IH

[l M3MEHEHHE CBEJACHUM IS OIMpCACIICHNA NHBECTULIUOHHOTO HpO(l)I/IJ'IH

®UO yapenurens ynpaBIeHUS

HOKyMeHT, yﬂOCTOBepHIOHII/IP‘I JIMYHOCTH

HBeCTULIMOHHBIN FOpI/I3OHT6

1 ron

CpoKk MHBECTHPOBAHHS

(BbIOEpETE OJIMH BapHaHT)

[l mo1lroma
[l or1roma mo 3-x et
[J oOouee 3 et

Nudopmanus o ypoBHe 0:KUA2eMOi T0XOHOCTH U AOIyCTHMOM pHCKe

YKaXuTe COOTHOIICHHE JIOITyCTHMOTO
pHCKa, KOTOpBIH BBl coryacHEI HeCTH U
YPOBEHb OKHAaEMOH TOXOTHOCTH B
MPOLIEHTaX rOJJOBBIX (YPOBEHb pPUCKa
OTpa)kaeT AOIYCTUMBIE TOTEPH OT CYMMBI
VMHBECTHPOBAHMUS HA HHBECTUIIHOHHOM
ropusoHTe 1 rox). JlomycTUMBIi pUck
yKa3bIBaeTcsi B % OT CTOMMOCTH
MHBECTHLMOHHOTO NOPTQEs B BAIIOTE
WHBECTUPOBAHUS (B POCCHHCKUX PYOIIIX).

(BbIOEpETE OJTMH BapHaHT)

o Oxxumaemasi TOXoTHOCTH: 15-20% romoBBIX B pyOIIsx;

Jomycrumsrit puck: YObiTok Kimenta Ha ropuzonte 1
rof He npeBbIcuT 15% oT cronmoctu noptders.

o OxxumaeMasi ToOXoHOCTE: 20-25% TrooBBIX B pyOIIsIX;

Homycrumsrii puck: YObiTok Kimenta Ha ropuzonte 1
roj He npeBbIcUT 30% OT CTOMMOCTH TOPTHETISL.

0 OskupaeMas IOXOJHOCTL: Ooisiee 25%TrOJ0BEIX B
pyOIIsIX;

Jonyctumslii puck: YOwsiTok Kimenta Ha ropusonre 1
rox He npeBbicuT 40% oT cronmMocTn mopTdhes.

o OxugaeMas IoxoAgHOCTh: Oonee 30% TroaoBEIX B
pyoIIIX;

Homyctumsrit puck: YObiTok Kimenta Ha ropuzonte 1
roj He npeBbICUT 45% OT cTOMMOCTH NMOPTdEIs.

HCHB HWHBECTUPOBAHUS

(BeIOEpETE ONMH BApHAHT)

[J cOepekeHHe IEHEXKHBIX CPEICTB, 3aIllUTa OT
MHQIAIIT

[J  co3maTh HAKOIUICHHUS Ha OIpeIeTIeHHYIO LIEIh

[J moiydeHHe PeryiIsipHOTO JOTIOTHUTEIHLHOTO
JI0X0/1a, B TOM YHCJIe B BUE KYITOHOB U
JIMBUIEHIOB

[J morydyeHHe J0XO0Ja, CYIIECTBEHHO
MIPEBBIMIAIONIETO TOXO1 OT 0AHKOBCKOTO
JIETIO3MTA, B TOM YHCIIC B BHJIC KYIIOHOB H
JIUBUJICHIOB, TIPY OJTHOBPEMEHHOM MPUHSITHH
MOBBIIIEHHOTO JOMMYCTUMOT'O PUCKa

[J moyyeHHe MaKCHMaJIbHOTO TOXO0/a MPH
OJIHOBPEMEHHOM TPUHSATHH BHICOKOTO
JTOITyCTUMOTO PHCKa

I[OCTOBepHOCTL JaHHBIX, YKa3aHHBIX B HaCTOHIHeﬁ AHKETEC, Ha AaTy €€ 3allOJIHECHUA TOATBEPIKIAIO

I[aTa 3aII0JIHCHUA

Yupenuteins ynpaBiaeHUs

/

® VIHBeCTHIIHOHHBIH TOPU3OHT - EPUOJ BPEMEHH, 33 KOTOPHIi ONPEeNAIOTCs 0KUAAeMAst JOXOHOCTh M IOMYCTHMBII PHCK.
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WHBECTUIIMOHHBIN MTPOPUIIb _uacth 2

DO yupenurens ynpaBieHUS

IHomep Jlorosopa

/laTa noanucanus JloroBopa

MHBEeCTHLIMOHHBIH TPODUIIB

MHBECTULIMOHHBIN TOPU30HT

JlomycTHMBIH pHCK (B IPOLIEHTAX)

O>xugaeMas JIOXOIHOCTb HMHBECTUPOBAHMUS,
ompeneneHHas ~ YIpaBiIAOIIMM B OTHOLICHHUHU
'Yapeaurens ynpaBiIeHUs B IPOLICHTHOM COOTHOILICHUHU
B TOJOBOM WCUYHCICHHH (JUI1 KakKIOr0 HHTEpBaja-
MHBECTHLIMOHHOTO TOPU30HTA)

YII0JIHOMOYEHHBIN COTPYJHUK
00O «MockoBckHe mapTHEPBI»

/ JlaTa 3anoaHEeHMS

HacTosmim BeIpaxaro CBOE Coriacue ¢ JaHHBIMU MIHBECTUITMOHHOTO MPOGUIISI U JOIMYCTUMBIM PHCKOM.
IloaTBepkaar0 CBOKO OCBEIOMJIEHHOCTH O TOM, YTO YHPABISAOIIMANA HE TapaHTHUPYET IJOCTHKEHUS
OKHAJAeMOH JIOXOJTHOCTH, OIPEIEIICHHON B MHBECTUIIMOHHOM HACTOSIIEM TIpoduIIe.

Yupenurens ynpaBiaeHUs

/ JlaTa 3anoHeHHS
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Ipnnoxenne Nel.2

AHKETA JIUIA OIPEJAEJIEHUA HTHBECTULIUOHHOI'O ITPO®NJIA

IOPUTUYECKOI'O JIUTIA-HEKBAJIN®OUTIUPOBAHHOI'O UHBECTOPA _uacrs 1

MIEpBOHAYAIBHOE ONPECICHNE HHBECTHIIMOHHOTO pOoduIIs

H3MCHEHHE CBEJICHUHN IS OINPEACICHNA NHBECTUIINOHHOT O HpO(bI/IJIﬂ

ITonHOE HaMMEHOBaHUE yUpenuTens
yTIpaBICHUS

OI'PH

HNHH

AJlpec MECTOHAXOXKICHUS

VHBECTULMOHHBIH FOPU3OHT’

MPEBBIMIAOMICTO 10X0/ OT
0aHKOBCKOTO JCIIO3UTa, B TOM

1 rox
Cpok Baan
o [l molroma 1
[Ipeanonaraemslii CpOK MHBECTUPOBAHUS
(BbIOGEPETE OJIMH BAPHAHT) [l orlronga mno 3-x ger 2
[l ©oxee 3 mer 3
HNndopmanus o ypoBHe 0:KUAaeMOil 10XOJHOCTH U JOIYCTHMOM pHCKe Bbaaa
o Oxwupaemas  jgoxonmHoctb:  15-20% 1
YkaxuTe COOTHOIIEHHUE TOMYCTUMOTO
N TOJIOBBIX B pyOIIsX;
pHcKa, KOTOPBIH BbI cornacHsl HecTH U
YPOBCHB 0XHACMOM TOXOXHOCTH B Jonyctumblii puck: YObsiTok Kimenta Ha
MIPOIICHTaX TOOBBIX (YPOBEHb PUCKA
port A (yp p ropusoHTe 1 rox He mnpesBelcuT 15% ot
OTpakaeT JOMYCTUMEIE TOTEPH OT CYMMBI
CTOMMOCTH MOPT(es.
MHBECTHPOBAHMSI HA MHBECTHIIMOHHOM
ropm3oHTe 1 rox). JomycTuMBIiA prck
o,
yKa3bIBaeTcs B % OT CTOMMOCTH 0 Oxuaaemas 1oxomHocTs: 20-25% 2
WHBECTHILMOHHOTO NOPT(QENs B BAIIOTE
y TOJIOBBIX B PYOJIsIX;
WHBECTUPOBAHUS (B POCCHHCKUX PYOIIIX).
(BbIOEpETE OZIMH BAPHAHT) Homyctumblii puck: YObsiTok Knnenra Ha
ropusoHTe 1 rog He npessicuT 30% ot
CTOMMOCTH MOPT(es.
o Oxunaemas 10X01HOCTE: Ooree 25% 3
TOJIOBBIX B PYOJIsiX;
Homyctumsrii puck: Y6s1Tok Knnenra Ha
ropusoHTe 1 rog He npessicuT 40% ot
CTOMMOCTH MOpT(es.
[J cOepexeHUe ICHEKHBIX CPEICTB, 1
Ilenb nHBECTUPOBAHHUS sammTa o1 MHGIAIH
(BBIOCpETE OZMH BApHAHT) []  co3maTe HaKOIUICHUS Ha 2
OTIpeIeNIEHHYIO IIeTTh
[J mosyueHHe PeryasipHOro 3
JIOTIOJTHUTEIBHOTO JOX0/a, B TOM
YHciie B BUAE KyIIOHOB U
JMBHICH/IOB
[J mosydeHHe A0XO0/a, CYIIECTBEHHO 3

7 HHBeCTHIMOHHBIN TOPU3OHT - IIEPHUOT BPEMCHH, 3a KOTOpI)II71 OIPEACIIAIOTCA OXKMNAacMasi JOXOAHOCTb U Z[OHyCTPIMI:Iﬁ PHUCK.

13




YHcie B BUAE KyIIOHOB U
JOUBHIICHIOB, IIPA OJHOBPEMEHHOM
MIPUHSTUH [TOBBIIICHHOTO
JOITyCTUMOTO PUCKa

[J moJlyyeHHWEe MaKCUMAaJbHOTO 10X0Ja 4
TIPU OJHOBPEMEHHOM MPUHITHU
BBICOKOTO JIOITyCTUMOTO PUCKa

AJIS1 OPUAMYECKHUX JIML, He SIBJISIIOIUXCA KBAIU(GUUHPOBAHHBIMH HHBECTOPAMMU: Bbana
[J meHee 5 MIH. pyOmei 1
Pa3zmep akTHBOB, MIaHUPYEMBIX NEpPENaTh 0 ot 5 mo 50 muH. py6meit 2
B yIIpaBJICHUE [1  Oonee 51 miH. pyOne 3
(BbIOEpETE OJIMH BapHaHT)
[J  crenmuamucTbl OTCYTCTBYIOT 0
Hamuune ClrienuaJucCTOoB NIn O CIIEIMAIHNCThI C BBICIIUM 1
IOApa3JICIICHHUS, OTBEYAIOIINX 3a oOpa3oBaHIEM
WHBECTULMOHHYIO JIeSITEIBHOCTD B []  crenuanucTsl ¢ BBICIIAM 2

00pa30BaHUEM, a TAKXKE UMCIOT
OIIBIT X 3HAHUS WHBECTUPOBAHMS
Ha (UHAHCOBOM PBIHKE

[J  ecTb monapaszieneHue, 2
OTBEYaloIIee 3a
WHBCCTUIIUOHHYIO JCATCIbHOCTDL B
FOPHUIAYECKOM JIULE

L] Her moxpasneieHus,

IOPpUANYCCKOM JINLEC

(BBI6epeTe OOWH WU HECKOJIBKO BapI/IaHTOB)

OTBEYAIOLIETO 3a 1
HMHBECTUIUOHHYIO AEATENBHOCTD B
IOPHINYECKOM JIMIIE
[l omepaluu He OCYIIECTBISUIHCH 0
Hanuyue omnepanmii ¢ pasiMYHBIMH [0 wmenee 10 onepanuii (COBOKymHast 1
(MHAHCOBBIMU HHCTPYMEHTaMU 3a crouMocTh MeHee 10 MiH.pyOIteit)
MOCTIEAHUA OTUYETHBIN TOJT [J  o6omee 10 oneparuii (COBOKyITHAs 2
croumocTs Oomnee 10 MiH.pyOIeit)
(BbIOEpETE OJTMH BapHaHT)
[l OTCYTCTBYIOT 0
Vkaxunre KaKMMHU CI)I/IHaHCOBBIMI/I O IETO3UThI, [IA€BHIC
HMHCTPYMEHTaMH/yCITyTaMH KOMIIaHUS WHBECTULUOHHBIE (DOHJIBI, 1
MOIb30BANACh 33 MOCIEIHUIl OTYETHBIN 3aKJII0YEHHUE JIOTOBOPA
rogq  (MOXHO  OTMETHTh  HECKOJBKO AOBCPUTEIBHOTO yIIPABJICHUA 1

BapHaHTOB) [J  caenxu PEIIO, oBepHaiiT 2
[J  HMHCTpYMEHTHI ()OHIOBOTO PHIHKA
(akuu / obyATaIvm)

3
[1  cTpyKTypHBIE HOTBI/(hOpBapAHbIE 3
KOHTPAKTHI
[] Map)XHWHaJIbHOE KPEAUTOBAHUE
[]  MHCTpYMEHTHI ()OHIOBOTO PHIHKA 4
(axmmw / 00IUTAaIAN) U CPOYHOTO
pbiHKa (pbroYepChl / ONIMOHBI
CpenneronoBoit 00BeM aKTHBOB, 7 0-10% 1
IIpEeAIoaaraéMbIx K BO3Bpary u3 1 10-30% 2
JIOBEPHUTEIIBHOTO yIpaBJICHUS, o () 31-50% 3
OTHOLICHHUIO K CPEIHETO0BOMY OOBEMY (1 51-100% 4
AKTHUBOB, HAXOISIINXCS B TIOBEPUTEITHHOM
yIpaBIeHUH
(BbIOEpETE OIMH BApHAHT)
[InaHupyemas nepHOAMYHOCTH BBIBOJAA 71 mewame | pa3a B TOI 1
yacTU CpPEACTB U3  JOBEPUTENIBHOTO [1  oT2 105 pas Broj 2
yIOpaBlE€HUs B TEUYEHUE KaJeHJapHOTO [J ©Oom;ee 5 pa3 Brox 3

rozaa

(BbIOEpETE OIMH BApHAHT)

I[OHOJ'IHI/ITGJ'ILHLIC ycCiaoBuUs u
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OTPaHHWYEHUs, KOTOpbIE  HEOOXO0AMMO
YUUTHIBATH npu JIOBEPUTEIBHOM
yhnpaBieHuM (IpU HAIMYWM) - JUIA
HEKOMMEPUYECKUX OpraHu3anui

HTorosblii 0a11

JloCcTOBEPHOCTH JaHHBIX, YKa3aHHBIX B HACTOAIICH aHKETE, Ha JaTy €€ 3al0THCHUS ITOATBEPKAAT0
JlaTa 3amoHeHUS

Yupenurens ynpaBaeHUs

/




WHBECTUIIMOHHBIN MTPOPUIIb _uacth 2

[TonHOE HAaNMEHOBaHME YIPEAUTENS YIPABICHUS

Howmep Jlorosopa

Jara noanucanus JloroBopa

VHBeCTHLIMOHHBIH TPODUIIB

M HBECTULIMOHHBIN TOPU30HT

JlonmycTHMBI pHCK (B IPOLIEHTAX)

Osxupmaemasi  JTOXOAHOCTb  HMHBECTHPOBAHHS,
onpejeneHHas YTpPaBiIsiOUMM B OTHOLICHHH
VYupemurtenss  ympaBieHHS B HPOLEHTHOM
COOTHOLIEHHH B TONOBOM HCYHCIICHUH (LA
Ka)XI0T0 UHTEpBaa- HWHBECTULIUOHHOTO
TOPHU30HTA)

Y0JIHOMOYEHHBIN COTPYIHUK
000 «MoCKOBCKHE APTHEPBI»

/ JlaTa 3anomHEeHMS

Hacrosmum BeIpaxkaro cBoe corjiacue ¢ JaHHbIMU VHBECTUIIMOHHOTO PO U JOIMYCTUMBIM PHCKOM.
IlonTBepkaaro CBOIO OCBEAOMJIEHHOCTH O TOM, YTO YIPaBIAIOLUIUN HE TapaHTHUPYeT JOCTHKEHUS
0’KH/1a€MOH TOXOJHOCTH, OTPEAEICHHON B MHBECTUIIMOHHOM HACTOSIIEM poduie.

VYupenurens ynpaBiacHUs

/ JlaTa 3amoHEeHHs
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Ipunnoxenne Nel.2a

AHKETA JIUIA OIPEJAEJIEHUA HTHBECTULIUOHHOI'O ITPO®NJIA
IOPUUYECKOI'O JIUTIA - KBAJIMOUITUPOBAHHOI'O UHBECTOPA _uacts 1

MIEpBOHAYAILHOE ONPEEICHNE HHBECTHIIMOHHOTO MPOQHIII

H3MCHEHHE CBEJICHUHN IS OINPEACICHNA NHBECTUIINOHHOT O HpO(bI/UIH

ITonHOE HaMMEHOBaHUE yUpenuTeNs
yIpaBieHUS

OI'PH

MHH

Anpec MECTOHAXOXJEHHUSA

HBECTULIMOHHBIN FOpI/I3OHT8

1 roxg
C [J gmo lroma
POKH MHBECTUPOBAHUS O or 1 roma 1o 3-x 1er
(BBIGEpETE OJIMH BAPHAHT) [] Ooxee 3 et

I/IH(l)OpMaIII/[ﬂ 0 YPOBHE 0KUJaeMOM TOXOJHOCTH U A0IIYCTUMOM pPUCKE

YkaxuTe COOTHOIIEHHUE TOMYCTUMOTO
puUcKa, KOTOphIil Bbl cornacHsl HecTu U
YPOBEHb 0KHJIa€MOW JOXOAHOCTH B
MPOIIEHTaX TOOBBIX (YPOBEHb PUCKA
OTpakaeT JOMYCTUMEIE TOTEPH OT CYMMBI
WHBECTUPOBAHMS HA HHBECTHLIHOHHOM
ropm3oHTe 1 rox). JomycTuMBIiA prck
YKa3bIBaeTCs B % OT CTOUMOCTH
WHBECTHILMOHHOTO NOPT(ENs B BAIIOTE
WHBECTUPOBAHUS (B POCCHHCKUX PyOIIIX).

(BbIOEpETE O/IMH BApUAHT)

o Oxxupaemast 10X0IHOCTh: 15-20% rooBBIX B pyOIIsIX;

Jonyctumblit puck: YoweiTok Kimenrta Ha ropusonte 1 rox He
npeBhICUT 15% OT cTOMMOCTH MOPTQEIs.

o Oxumgaemas noxoauocts: 20-25% romoBbIX B pyOIIsix;

Jonyctumblit puck: YobiTok Kitnenra Ha ropusonte 1 rox He
npeBbicUT 30% OT CTOMMOCTH MOPTQEIIs.

0 Oxumaemast T0X0AHOCT: OoJiee 25% roJOBbIX B pyOIIsX;

Jomyctumslit puck: YOsTok Kimnenrta Ha ropuszonTte 1 rog He
npeBbicuT 40% OT cTOMMOCTH TOPTQEIS.

0 Oxunnaemas goxonHocts: 6omee 30% rogoBbIX B pyOsIsx;

Jomyctumslit puck: YosiTok Kimnenrta Ha ropuzonTe 1 rog He
mpeBBICUT 45% OT CTOMMOCTH TOPTQEIs.

Ilenb nHBECTUPOBAHHUS

(BBIOEpETE OIMH BApUAHT)

OoOoo

cOepexeHne TEHEXKHBIX CPENICTB, 3aUTa OT HHDIAIUN
€0371aTh HaKOIUICHUSI Ha ONPEENICHHYIO LIeNb
MOJIy4EeHHE PETYIIIPHOTO JOMOIHUTEIBHOTO JOX0a, B
TOM YHCJI€ B BHJIE KYTIOHOB M IUBUJICH/IOB

MOJIy4YEHHUE 10X0/1a, CYILIECTBEHHO MPEBBILIAIOLIETO
JIOXOJ1 OT OAaHKOBCKOT'O JITIO3MTA, B TOM YHUCIIE B BUJIE
KYIIOHOB U AMBHJIEH/IOB, [P OJJHOBPEMEHHOM
MPUHITHH MOBBILIEHHOI'O JOMYCTUMOIO pUCKa
MOJIy4eHHEe MaKCHMAJIbHOTO JOX0Aa IpU
OJIHOBPEMEHHOM NPUHSATUHU BBICOKOTO AOIYCTUMOTO
pHucKa

JlocTOBEPHOCTH JaHHBIX, YKa3aHHBIX B HACTOAIICH aHKETE, Ha ATy €€ 3al0JTHEHHUS ITOATBEPKIAI0

JlaTa 3amonHeHUS

Y‘IpeIlI/ITeJ'IL yipaBjeHUus

/

8 HHBeCTHIMOHHBIN TOPU3OHT - IIEPHUOT BPEMCHH, 3a KOTOpI)Iﬁ OIMPEACIIAIOTCA OXKMAacMasi JOXOAHOCTb U IIOHyCTI/IMHﬁ PHUCK.

17




WHBECTUIIMOHHBIN MTPOPUIIb _uacth 2

[TonHOE HAaNMEHOBaHME YIPEAUTENS YIPABICHUS

Howmep Jlorosopa

Jara noanucanus JloroBopa

VHBeCTHLIMOHHBIH TPODUIIB

M HBECTULIMOHHBIN TOPU30HT

JlonycTuMmelii puck (B IpOLIEHTaX)

Osxupmaemasi  JTOXOAHOCTb  HMHBECTHPOBAHHS,
onpejeneHHas YTPaBiIfiOUMM B OTHOLICHHH
VYupemurtenss  ympaBieHHS B HPOLEHTHOM
COOTHOLIEHHH B TONOBOM HCYHCIICHUH (LA
Ka)XI0T0 UHTEpBaa- HWHBECTULIUOHHOTO
TOPHU30HTA)

Y0JIHOMOYEHHBIN COTPYIHUK
000 «MoCKOBCKHE TAPTHEPHI»

/ JlaTa 3anoaHeHMS

Hacrosmum BeIpaxkaro cBoe corjiacue ¢ JaHHbIMU VHBECTUIIMOHHOTO PO U JOIMYCTUMBIM PHCKOM.
IlonTBepkaaro CBOIO OCBEAOMJIEHHOCTH O TOM, YTO YIPaBIAIOLUIUN HE TapaHTHUPYeT JOCTHKEHUS
0’KH/1a€MOH TOXOJHOCTH, OTPEIEIEHHON B MHBECTUIIMOHHOM HACTOSILIEM Npodue.

VYupenurens ynpaBiaeHUs

/ JlaTa 3amoTHEeHHs

18



Ipunoxenue Ne2.

MeToanka onpeaeieHNs HHBECTUIIMOHHOTO poduist

VYupapisionid  OCyIIECTBIsIET cOajlaHCUPOBAaHHYIO OLIEHKY HH(OpMaIUy, IOJY4YEeHHOH OT Yupemurens
YIPaBICHUS] KaK HE SBISFOMIETOCS KBaTH(HUIMPOBAHHBIM HHBECTOPOM, TaK M SBISIOLMIETOCS TAaKOBBIM, IS
ONPEZICTICHUsI €T0 WHBECTHLIMOHHOTO TPOGIIS, a TakXKe MOTHBHPOBAHHOE COOTBETCTBHE OIPEAEICHHOTO
WHBECTHIHOHHOTO PO(IIISA TAKOH OLIEHKE UCXO/S U3 CIEAYIOIINX MPUHIUIIOB:

B omnowenuu Yupeoumeneui ynpasnenus - pusuueckux auy.

. OTBETHI Ha BOMNPOCHI O LIEIM MHBECTHPOBAHUS, pa3Mepe OKUAAEMOH TOXOIHOCTH M JOIIyCTUMOM pPHCKE
yOBITKOB (pOPMHUPYIOT MOHMMAHHE COTJIACHSA M CIIOCOOHOCTH YUpEIWTENs yNpaBICHUs HMOHUMAaTh W NMPHHUMAThH
PHCK: C POCTOM OXKHMJaeMOW JOXOJHOCTH YBEJIMYHMBACTCS PHCK YOBITKOB. BBIOOp Ooiiee BBICOKOTO YPOBHS
0KMJaeMOW TOXOJHOCTH YKa3bIBAaeT Ha TOTOBHOCTH YUpEAWTENs YIpPaBICHHUs K Ooyee BEICOKOMY YPOBHIO PHCKA.
OTBeT Ha BOIPOC O €M HMHBECTHPOBAHUS MOATBEP)KIA€T NMOHUMAaHHME B3aUMOCBS3M LENU HHBECTUPOBAHMSA,
0’KU/1aeMOH TOXOIHOCTH U YPOBHA JOIMYCTUMOI'O PUCKa;

. OTBET Ha BONPOC O CPOKE MHBECTHPOBAHMS IO3BOJLSIET CHAENATh BBIBOJ O BO3MOXKHOCTH BKJIFOUCHHUS B
nopt¢esb NHCTPYMEHTOB C JUTUTENBEHBIM CPOKOM 0OpallieHHts], O3BOJISIOIUX MTOJY4UTh 0oJiee BHICOKUI YpOBEHb
JIOXOHOCTH HAa BBIOpaHHOM YuUpeauTeJIeM YIPaBJICHUS CPOKE MHBECTHPOBAHUS C YYETOM IIPHEMIIEMOTO IS
VYupenutens ynpaBieHUs YPOBHS PUCKA,;

. OLICHKAa YMPaBIAIONIMM YKa3aHHOIO Y4peauTeleM YIPaBJICHUs BO3pacTa MO3BOJIAET CHENIATh BBIBOJ O
BO3MOXHOCTH IPUHATUSA YUpeouTesleM YINpPaBICHMs OIPENEICHHOrO ypoBHs pucka. IIpu stoM VYmnpasisromuii
UCXOAMT W3 MOHUMAHUs BO3MOKHOCTH NMPUHATHS YUpeIOuTelleM YIpaBJICHHUs BO3pacTHOHW kareropuu 20-40 ser
6oJiee BEICOKOTO YPOBHS JOIIYCTHMOTO PHCKA, YeM YUPEAUTENSIMH YIPaBJICHHS U3 NHBIX BO3PACTHBIX KaTETOPHH;

. aQHaJIU3 OTBETOB YUpEAUTENs YIPABICHUS Ha BOIPOC O BEJIMYMHE €r0 CPEAHEMECAYHBIX NOXOAOB U
pacxo0B 3a MocieAHue 12 Mecsnes, a TAKKe COOTHOLICHHE YKAa3aHHBIX CYMM MO3BOJISIET Y IPABIAIONIEMY CAEIaTh
BBIBOJIBI O BO3MOXKHOCTH YUpEAUTEIs yNPaBJICHUS NPUHATH ONPEIEICHHBI YPOBEHb AOMYCTUMOro pucka. Ilpn
3TOM CYIIECTBEHHOE IPEe0OIaaHne CPEeIHEMECSYHBIX TOX0A0B YUPEIUTeIIsl YIPaBIeHUS Ha/l CPEIHEMECTIHBIMU
pacxoJaMH Ha NPOTSKEHWM MOCIAEIHMX 12 MecsleB yKa3blBalOT Ha MOTCHLIHANBHYIO BO3MOXHOCTb YUpEIUTENs
yIpaBJIeHUs PUHATH O0Jiee BBICOKUH YPOBEHB JTOIYCTHUMOTO PHCKA;

. OTBETHl YUpEOuTeNs YHpPaBICHHS O HAJIMYUHM/OTCYTCTBHM Yy HErO CYIIECTBEHHBIX HMYIIECTBEHHBIX
00s3aTeNbCTB B TEUCHHE MEpHoJia HE MEHee, YeM HHBECTUIIMOHHBIN TOPU30HT, IMO3BOJSET YIPaBISAIOMIEMY
c(OpMHUPOBATH MHEHHE O YYBCTBHUTEILHOCTH YUpEAWTENs YIPaBJICHUS K YPOBHIO NMPUHHMAEMOro pucka. Yem
MEHBIIYI0 CyMMY UMYILECTBEHHBIX 00s3aTE/IbCTB B TEUSHHE TIEPHOJIa HE MEHee, YeM WHBECTHLIMOHHBIH TOPU30HT,
uMeeT YUpeauTelb YIpaBiIeHuUs, TeM OOJIbIINHA YPOBEHb JOMYCTHMOTO PUCKA MOTEHIMAIBHO BO3MOXKEH ISl HETO;

. aHaJIM3 OTBETOB YUpeUTeIs YIPaBICHUs Ha BOIPOC O BEJIMUNHE cOEPEKEHNH TIO3BOIISIET Y IPaBIISIOIIEMY
CIeNIaTh BbIBOJbI O BOZMOXKHOCTH Y UpeauTells yIIPaBiIeHMsI IPUHATH OIIPEIEIICHHbBII YPOBEHb JOIIYCTUMOI'O PUCKA.
I[Tpu sTOM CyliecTBEHHBIH 00beM COEpeXeHHH paccMaTpUBaeTCsl, Kak MOTEHIIMANIbHASL BOZMOXHOCTh YUpeanuTeNs
yIpaBJIeHUs IPUHATH O0JIee BBICOKHH YPOBEHB JIOIYCTUMOTO PHCKA;

L4 OTBCTHI quez[HTenﬂ YIipaBJICHUA HA BOIIPOC O HAJIMYHU Y HETO 06pa3013aHI/m, a TaxoKe 00 OIBITE U 3HAHUAX
B o0nacTu HWHBCCTUPOBAHHWSA MMO3BOJIAIOT praBJ’IﬂIOH.[CMy C(bOpMPIpOBaTL MHCHHE O TOTOBHOCTH TAKOI'O Y‘Ipe,I[I/ITeJ'IH
YyiipaBJa€HUuA MOTCHUHUAJIbHO NPUHUMATDH 0oJlee BBICOKHIt YPOBEHb AONYCTUMOT'O pHUCKA I JOCTHIKCHUSA Oonee
BBICOKOI'O YPOBHS JOXOJAHOCTH;

. MIOJIOKUTEBHBIN OTBET YUpeIuTess yIpaBiIeH!s Ha BOPOC O HAIMYMHY 3HAHUH U OTBITa HHBECTHPOBAHNS,
nHdopmanus 06 oOveme omeparuii ¢ (MHAHCOBHIMM HMHCTPYMEHTAMH 3a TOcienHHe |2 MecsleB M OIbITe
WHBECTHPOBAHNUS B BEICOKOPUCKOBaHHBIE (PMHAHCOBBIE HHCTPYMEHTBI, TO3BOJISIOT Y IPaBIISIOIIEMY CIEaTh BHIBOJ
0 BO3MOXKHOCTH YUpenuTeNs yIpaBiIeHus NPUHATH 00jiee BHICOKHH YPOBEHB JIOITyCTHMOTO PHCKA.

B omnowenuu Yupeoumeneii ynpaenenus - opuouteckux auy:

o OTBETBI Ha BOIIPOCHI O pasMEPE aKTHBOB KOMIIAHWH, INIAHUPYEMBIX IIEPEAATH B YHNPABJICHHUE, LEIAX
HWHBCCTUPOBAHNA TIO3BOJIAIOT anaBnﬂIomeMy C(bOpMHpOBaTL IIOHUMAaHHUE O BO3MOXHOCTHU quezu/lTenﬂ
YIipaBJICHUA TPUHATH OHpCﬂCJ’ICHHLIﬁ YPOBEHb AOIMYCTUMOI'O PpHCKA. bonee BbICOKHE ITOKa3aTelId aKTHBOB M
BBIpYYKH, KCJIAHUC quem/ITens{ yIpaBJIC€HUA 1O MaKCUMHU3allUU HpI/I6LIJ'II/I 6y)_'lyT CBHJACTCIBCTBOBATh O €TI0
BO3MOXXHOCTHU IIPUHATH 0oJiee BHICOKHIA YPOBEHb AOIMYCTUMOI'O pHUCKa

o OTBET Ha BOIIPOC O HAJWYMUU B HITATEC KOMIIAHWU CHEHUAJINCTA WJIHW NOAPA3JACIICHHA, OTBCUYANOLICTO 3a
WHBCCTUIIUOHHYIO JCATCIIbHOCTH, YKa3bIBA€T HA IOTOBHOCTH y‘IpG}II/ITeHH YIipaBJICHUA MPUHATH 0OoJsiee BBICOKHIA
YPOBEHb JIOIYCTUMOI'O pPHUCKA. Hannane Yy CneouajucCTOB MOAPA3ACIICHUA KOMIIAHWHW, OTBEYAIOIIUX 3a
HWHBCCTUIIUOHHYIO A€ATCIIBHOCTD, BBICIIETO 06pa3OBaHI/I${ " OIIbITa pa6OTBI Ha q)HHaHCOBOM PBIHKE TAKXKE YKa3bIBACT
Ha rOTOBHOCTH que)mTen;I YHOpaBJICHUSA TPUHUMATDH 0oJiee BBICOKUI YPOBEHB JOIMYCTUMOI'O PUCKA,
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. OoTBET O Oosiee BBICOKOM 0OBemMe (Oomee 10 muH py6.) W YacToTe omnepamuidi ¢ (UHAHCOBBHIMHU
uHcTpyMeHtamu (6onee 10 onepanuii 3a nocneanue 12 mecsieB) Mo3BossieT YIPaBISIOIIEMY CIEIaTh BHIBOJA 00
OIbITE€ MHBECTUPOBAHUS Y UPEAUTEINS YIPABICHUS U BOSMOXKHOCTH Y UpEIUTENs yIIPABIEHHs a1eKBATHO OLIEHUBATh
Y IPUHUMATh NOTCHIHAJIBHO O0Jiee BEICOKMI YPOBEHb JOIMYCTHMOIO PUCKa;

. OTBETHI Ha BONIPOCHI O IEIM WHBECTUPOBAHMSA, Pa3Mepe OXKMAAEMOH ITOXOZHOCTH M JOIMYCTUMOM pHCKE
yOBITKOB (hOPMHUPYIOT TOHMMaHNE TOTOBHOCTH YUpEeaUTENsl YIPaBICHUs! TOHUMAaTh U IPUHUMATh PUCK: C POCTOM
0KMJJaeMOH JIOXOJAHOCTH YBEIMYHMBAETCS PHCK YOBITKOB. BBIOOp G0JI€€ BHICOKOTO YPOBHS 0XKHJaeMOMN JTIOXOAHOCTH
yKa3bIBa€T O TOTOBHOCTH Y4pEOUTENsl YNpaBlIeHUs K Oolice BBHICOKOMY YpPOBHIO pHCKa. Bompoc o mnemmn
WHBECTHPOBAHUSA MOATBEPXKIACT NMOHWMAHUE B3aMMOCBSA3HM LIENM WHBECTHPOBAHMS, OKHIAEMOH NOXOMHOCTH H
YPOBHS JIOITyCTHMOTO PHCKA.

[IpodunnpoBanne YupeauTens ynpasieHUs] OCYLIECTBIISIETCS HA OCHOBAaHHHU JIaHHBIX, MOJIyYEHHBIX B PE3yJbTaTe
aHKETHPOBaHMA Yupenureis ynpasieHus. [Ipu BeIOope 0TBeTa Ha KaXKABIH BOIIPOC aHKETHI ONPeeIIsIeTCs, CKOIBKO
0aJTOB IPHCBAaMBaeTCs 3a 3TOT OTBET. baluibl yKa3aHbl HAIIPOTHB KaXXIOTO BapHaHTa OTBETA B KaXKIIOM BOIIPOCE.
Bompocsr mmMetor pasimmgnbiii Bec: oT 0 mo 4 OamnoB. Ecom B pesymbrare moacdeTa 0ajuloB IONTydaeTcs
OTpHULATEIFHOE WM HyJIEBOE 3HAUCHUE, TO UTOIOBOE KOJIMYECTBO OAJIOB IPHPABHUBACTCS K HYJIIO.

WToroBbIii 6amn aHKETHI ONpeessieT HHBECTHINOHHBIA TPOQIIIH KIINSHTA.

B ciydae, ecnu Yupeaurenp HaOpai o pe3yabTataM aHKeTUpoBaHus Oosiee 11 6ammoB (st pU3HMYSCKUX JIUIT) UK
Oonee 5 6ayIoB (IS IOPUAMYECKUX JIMI), HO IIPH 3TOM yKa3all B IENITX MHBECTHPOBAHUS, YTO IJIS HETO ILENBI0
SBJISIETCS COEpEeKEHHE ICHEKHBIX CPECTB, 3alllUTa OT MHQISIKMU, TO eMy TpearaeTcs 0ojiee KOHCEPBATUBHBIM
MHBECTHLUOHHBIA MPOQHIIb, YEM TOT KOTOPOMY OH COOTBETCTBYET IO KOJMYECTBY HAaOpPaHHBIX 0aJUIOB IO UTOTaM
aHKeTI/IpOBaHI/IH.

WuBecTnnnoHHbI npoduins  YupeanTens ymnpaBleHUs, SBIAIOMIErocs KBaTH(UIIMPOBAHHBIM HHBECTOPOM,
ornpezessercs Y NpaBisiOIIAM Ha OCHOBAHUH MPEJOCTABICHHOI YupeanuTeaeM yrpaBieHus B AHKeTe (GU3NYECKOTOo
JHLAa-KBaIU(UIMPOBAHHOTO WHBECTOpa WIM B AHKETEe OPUIUYECKOTO JIMIA-KBATU(QHUIMPOBAHHOTO HHBECTOpA
nH(OopMaLUK O IPEeANoIaraeMoM CPOKE HHBECTUPOBAHHS, 0)KUAAEMOI JOXOIHOCTH, U 1IeJIM UHBECTHPOBAHUSL.

B cmyuae, ecnm B AHKETEe IOPHAMYECKOTO JIMIA-HEKBATM(HUIMPOBAHHOTO WHBECTOPA YKa3aHBl CBEIOCHUS O
JIOTIOJIHUTENBHBIX  YCIIOBUSIX W OrPaHMYEHUsIX, KOTOpbIE HaJ0 OyIeT YUYMTHIBATH YNPaBISIOIIEMY MpU
JNOBCPHUTEIBHOM  VIPABICHWH, TO  TAKOMy  YUpPEIUTCNO  ymOpaBieHus  (IOPUIHYECKOMY  JIHILY-
HEKBATM(UIIMPOBAaHHOMY HHBECTOPY, HEKOMMEPUECKOI OpraHM3alii) WHBECTUIIMOHHBIA NpO(UIb MOXKET OBITH
CKOPPEKTHPOBAaH IO HTOraM AaHKETUPOBAaHHS B CTOPOHY YMEHBIIEHHs JOIYCTUMOIO PHUCKAa M OKHAAEMOU
JIOXOJHOCTH.

Tab6auna 1 UHBecTHIHMOHHDIN NPpoduIbL

HTorosselii 62,11 A1 GU3NYECKUX U IOPUANYECKUX JIMI

WuBecTHMOHHBIN TIPO(UITH WroroBkrii 6armr

Jst pusmuecKux Jami JUIst FOpUIMYEeCKUX JINIY
KoHcepBaTHBHBIH o 11 J05
CbanancupoBaHHBII 12-22 6-10
ArpeccuBHBIN Goutee 22 6osee 10
[podeccroHambHEIHA (TOIBKO He onpenensiercs He onpenensercs
JUIS KBaTH(DUITUPOBAHHBIX
HHBECTOPOB)
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Taonuna 2 MHBecTUIIMOHHBIN Npoduin

Onucanne MHBECTHIHMOHHBIX NPoduIei

OTIpeIeNIeHHYIO 1IeJb

Oxxupaemas foxogHocts: 20-25%
TOJIOBBIX B PYOIIsIX

Jormyctumsrit puck: Y OBITOK
Yupenutens yrnpaBieHHs Ha TOPU3OHTE
1 ron He ipeBBICUT 30% OT CTOUMOCTH
nopTdens.

WNHBecTULIMOHHBIN TOPU30HT — 1 roj

HNHBecTHNMOHHBIN Onucanne HHBECTHIIMOHHOTO Kuiaccel ”HCTpYyMeHTOB
npoguib npoduiis
KoncepBaTuBHBIi Ienb: coXxpaHHOCT KamuTajia, 1.06murarm
cOepexeHNs ACHEKHbBIX CPEICTB
2. VlHBeCTUITOHHBIE AN OMPIKEBBHIX
MaeBbIX HHBECTUIIMOHHBIX (JOH/IOB
OxumaeMast ToXoIHOCTh: 15-20% 1t (bonzos,
OTHOCSIIMXCS K KaTeropuu ()OHIO0B
TOJIOBEIX B pyOIIsIx
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
Jonyctumslit puck: Y ObITOK 3. JlparoueHHbIe MeTaJIIbI B BUJIE 30J10Ta
VYupenutens ynpaBieHUs HA TOPU30HTE (HauMeHOBaHUE BaJIOTHOM Maphl Ha
1 rox He npeBbicuT 15% OT cToMMOCTH MockoBckoii 6uprxe: GLD/RUB).
noptgens.
N 4. JleHexHbIe CPECTBA HA PACUCTHBIX
VHBeCTUIIMOHHBIN TOPU30HT — | rof
c4eTax B KPeIUTHBIX OpraHusanusax PO,
B pyOssix PO u B KUTalCKUX F0aHIX
(HanMeHOBaHUE BAJFOTHOH Mapbl Ha
MockoBsckoit oupke: CNY/RUB).
5.Kimmpunrossie cepTuuKaThH yqacTus
(KCVY)®, Bkmroyas cienku o6paTHOro
PEIIO ¢ KCVY ¢ LlenTpanbHbIM
KonTparenTom.
CoOamancupoBaHHBII enb: coznanue HaKOTUICHHS Ha 1. Axnmu, BKirodeHHele B Maneke Moc

Bupxu IMOEX™Y,
2.00muranuu

3./lHBeCTHUIIIOHHBIE TTau OMPIKEBBIX
NaeBbIX HHBECTHIMOHHBIX (OHJIOB,
OTHOCSIIIUXCS K KaTeropuu (oHI0B
PBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

4.JlparoLieHHbIe METaJJIbI B BHJE 30J10Ta
(HaMeHOBaHWE BAFOTHOI Mapbl Ha
Mockogckoii 6upxe: GLD/RUB).

5. JIeHe)KHBIE CPEACTBA HA PACYETHBIX
cdeTax B KPEJUTHBIX opranuzanusax PO,
B py0Ossix PO u B KUTaHCKUX F0AHIX
(HanMeHOBaHHE BaTIOTHOM Maphl Ha
Mockosckoii oupxe: CNY/RUB).

6.KnnpuHroBbie cepTuhUKaThl y4acTHs
(KCY), Bxirouas cenku o0paTHoro
PEIIO ¢ KCY c LlentpanbHbiM
KouTparentom.

9 KCV — npenbABUTENBCKAS JOKYMEHTAPHAS HEOMUCCHOHHAS [IEHHAst OyMara ¢ 00s3aTeNbHbIM [[EHTPATH30BAHHBIM
XpaHEHHEM, OTHOCSINASACS K ONpeesieHHOMY Iyiy. IlepedeHs MMyImiecTBa, MIPUHUMAEMOTO B ONPEACTICHHBIA My,
COTJIaCHO 3aKOHy O kimpuHre ompexaeneH pemenneM HKI[ o ¢opmupoBaHuu myma u MOXKET OBITh JOMOJHEH
HOpMaTUBHBIMU akTamu banka Poccun.
10 Hnpexc Moc Bupxu IMOEX (panee - Mngekc MMBB) - Huzuekc Mocbupsku u Uugekc PTC - ueHoBbIE,
B3BEIIICHHBIEC 110 PHIHOYHON KammTtanm3anuu (free-float) KOMIO3UTHBIE MHIIEKCHI POCCHIICKOTO (DOHIOBOTO PHIHKA,
BKJIIOYAOLIME HanOoJiee JIMKBUIHBIE aKIUH KPYIHEHIINX U TUHAMHYHO Pa3BHBAIOIINXCS POCCHHCKMX SMHTEHTOB,
BUJIBI SKOHOMUYECKOH JESITENBHOCTU KOTOPBIX OTHOCSTCA K OCHOBHBIM CEKTOpaM SKOHOMHUKH.

Ionpo6uee Ha MockoBckoit 6upike: https://www.moex.com/ru
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ArpeccuBHBIN

I_[CIIBZ CO3JaHUC OCHOBHOI'O HCTOYHHKA
JA0X0J0B, MOJYYCHUEC PETYISIPHOTO
JOIIOJITHUTCIIBPHOI'O JOX0Aa

OxugaeMasi JOXOLHOCTE: 0oiiee 25%
TOJIOBBIX B pyOJIsiX

Jomyctumsrii puck: Y OBITOK
Yupenurens ynpaBieHHs Ha TOPU30HTE
1 rox He npeBbicuT 40% OT cTOMMOCTH
mopTdens.

WHBecTUIIMOHHBIH TOPU30HT — | TOx

1.Axiun, BKarouennsle B Mugexc Moc
Bupxu IMOEX.

2.AKuuM, He BKIIOYEeHHBIE B MHIeKe
Moc bupxu IMOEX.

3.00nuranuu.

4.VlHBeCTHLIMOHHBIE TTal OUPIKEBBIX
MaeBbIX HHBECTUIIMOHHBIX (POH/IOB,
OTHOCSIIMXCS K KaTeropuu (POHI0B
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

5.[IparonieHHbIe METAIIIBI B BUZIE 30JI0Ta
(HaMeHOBaHME BATIOTHOM Maphl HA
Mockogsckoii 6upxe: GLD/RUB).

6. JleHe)xHbIE CpeACTBA HAa PACUETHBIX
cdeTax B KPEJUTHBIX opraHuzanusax PO,
B pyOisix P® u B kuTalcKux r0aHsax
(HauMeHOBaHME BaTIOTHOM Maphl Ha
Mockogsckoii oupke: CNY/RUB).

7.KnupuHrosbie cepTU(UKATHl y4acTH
(KCY), Brirouas cenku 00paTHOTO
PEIIO ¢ KCVY c LlenTpanbHbIM
KonTparenTom.

[podeccronanbHbII

emb: moTy4eHNE MaKCUMAIIEHOTO
JIOXOJIa TP OTHOBPEMEHHOM TPUHSITHA
BBICOKOTO JIOITYCTHMOTO PHUCKa
OxugaeMasi Jo0XogHOCTh: 6oiee 30%
TOJIOBBIX B PYOJIsIX

Jonyctumslii puck: Y ObITOK
Yupenurtens ynpaBieHUs Ha TOPU3OHTE
1 ron He mpeBbIcUT 45% OT CTOMMOCTH
noptgens.

WHBeCcTULIMOHHBIN TOPU30HT — 1 roa

1. Axnmu, BKirodeHHele B Maneke Moc
Bupxu IMOEX.

2.Axmun, He BKIIIOUEeHHBIE B IHACKC
Moc Bupxu IMOEX.

3.00nuranuu.

4.VlHBeCTHLIMOHHBIE TTal OUPIKEBBIX
NaeBbIX HHBECTHUIMOHHBIX (OHJIOB,
OTHOCSIIIUXCS K KaTeropuu (OoHI0B
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

5. /lparoreHHble METAJLIBI B BUAE 30JI0TA
(HaMeHOBaHHUE BAFOTHOI Mapbl Ha
Mockogckoii 6upxe: GLD/RUB).

6. JleHexxHBIE CpelCTBA HA pacyETHBIX
CueTax B KPEAWTHBIX opranusanusx Pd,
B pyoOunsix PO u B KUTalCKUX F0aHIX
(HauMeHOBaHME BaJIOTHOMW Mapbl HA
Mockosckoii 6upxe: CNY/RUB).

7. IHOCTpaHHbIE LIEHHBIE OyMaru, B TOM
quciie He oOparuaroniyecs Ha Oupixe.

8.KimpuHrossie cepTu(UKATHI Y4acTHs
(KCY), Bxirouas cenku o0paTHoro
PEIIO ¢ KCVY c LlenTpaibHbiM
KouTparenTom.

Bce ykazannpie Boime B TaOmuie Ne2 meHHble Oymaru JOJKHBI OBITh OOpamalONIMMUCS IIEHHBIMU
Oymaramu.

WHuocrpannsle 1ieHHBIe Oymaru, npuodpereHHsie 10 01.03.2022 moryt OBITH BKJIIOYEHBI B COCTaB aKTHBOB IIO
norosopy J1Y, gaxke ecinu 3T MHOCTPaHHBIE IICHHBIE OyMaru He BXOJIAT B ykazaHHble B TaOmmie Ne 2 Kiaccer
MHCTPYMEHTOB s MHBecTnnmonHoro mnpodwmra. Omepanun ¢ 3THMH HHOCTPAaHHBIMH ILEHHBIMH OyMaraMmu
OTPaHUYEHBI TOJIBKO MX MPOJIaXKeH MM BBOZIOM/BEIBOAOM.
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