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CranpapTHas crparerust ynpasjeHnus: «Koncepparusnas 2020»
(B cooTBeTCTBHM ¢ JIOTOBOPOM JOBEPUTEILHOTO ypaBieHus eHHbiMu OymMaramMmu OO0 «MOCKOBCKHE TapTHEPHI»)

CrpaTerus npeIHa3HaYeHa:

JUIS KJIMCHTOB FOPUAMYCCKHUX JIHII, JUIS KIMCHTOB (PU3MUYCCKUX JIUI[ B BO3pacTe OT 18 JeT, ybM CpeJHEMECSYHbIC
Ioxonsl 3a mocienHue 12 mecsmeB cocraBmier oT 100 000 pybmneit m Gozee, a cpemHEMECSIHBIE PAcXOIbl 3a
nocienHue 12 mecsmes, He peBrmIaoT 50% OT T0X0I0B.

lleJm HHBECTUPOBAHUSA:
COXpaHeHI/Ie Kalyrajia, 3aiuTra oT I/IH(I)HSIHI/II/I. HonyquHe CTaOMIIBHOT'O Joxoaa.

CocTaB u CTPYKTypa AKTHBOB:

AKTHBBI HHBECTHPYIOTCS B OOJMTAINH M aKIIMA POCCHHCKUX W MHOCTPAHHBIX SMUTEHTOB, OITYIICHHBIE K TOPTaM Ha
MockoBcko#t Ompxe, MHBeCTHIIMOHHBIE TaW OWP)KEBBIX ITaeBBIX HHBECTHIIMOHHBIX ()OHIOB, OTHOCSIIUXCA K
KaTteropuu (poHIOB PHIHOYHBIX (MHAHCOBBIX WHCTPYMEHTOB. J|€HEXKHBIE CpEeACTBA pa3MEIIAlOTCs Ha CUeTaxX |
BKJIa/IaX B KPEIUTHBIX OPTaHU3AIHAX.

B 3asucumocmu om peiHOuUHOU KOHBIOHKMYPbI AKMubl MO2ym UHEECMUPOBAMbCS 6 UHblE (DUHAHCOBbLE
UHCMPYMEHMbL, COOMBEMCMBYIOWUE YelU UHBECMUPOBAHUsL U UHEECMUYUOHHOMY npodunto. Cmpykmypa Akmueos
onpeodesiemcs Ynpasusuiowum camoCcmosimensbHo.

B npoyecce ocywecmenenus 0ogepumenvnoco ynpagienus Ynpasuaowuil enpase cosepuiams ¢ Akmusamu 1ioovie
COeIKU KAK HA OUPICeBOM, MAK U HA GHEOUPICEEOM DbIHKE, 8 MOM HUCIe, HO He 0ZPDAHUYUBAACH: COCNKU KYNIU-
npooasicu, menvl, coeaku PEIIO, uwuvle 6udbl cOenox, He 3anpewjeHHvle Oeticm8yruWUM 3aKOHOO0AmenibCmeom
Poccutickoii @edepayuu

Crparerusi COOTBeTCTBYeT CJIeyI0IeMy HHBeCTUIIHOHHOMY NpoduIio:

e  VIHBeCTMLMOHHBINA TOPU3OHT: | rof

e  Oxmumaemas JOXOJTHOCTh HA HHBECTHIHOHHOM Topu3oHTe: 15-20% ronoBeIx B pyoImsx;

e JlomycTuMBIH puck: He 6oiee 15% K prIHOYHON CTOMMOCTH AKTHBOB;

e OmucaHne JOMYCTHMOTO PHCKA: HU3KMH PHCK, BO3MOJKHO CHIDKEHHE CTOMMOCTH mopTdens no 15% ot
NepBOHAYAIIbHBIX HHBECTUIINI Ha HHBECTHIIMOHHOM I'OPHU30HTE C ITOTIPABKOM Ha BBOJIBI-BBIBOII AKTHBOB.

Bajrora o:kuaaeMoii 10X0JHOCTH:
Poccuiickuit pyoib

OcCHOBHBIE PUCKH:
KPEIUTHBIN PUCK, PHIHOYHBIN PUCK, PUCK JUKBHAHOCTH. [loHOE ommcaHme pUCKOB, NpuBeAeHO B [lekmapannuu o
puckax, pazmenieHHoH Ha Caiire.

HWudopmanus o pacxoaax, CBSI3aHHBIX C /IOBEPUTEILHBIM YIPaBJIeHHEM:

3a cueT AKTHUBOB, IIEPEJAHHBIX B JIOBEPUTEIHHOE YIIPABICHUE, OIIAYMBAIOTCS KOMUCCHH OPOKEPOB, JICMIO3UTAPHUCB,
OMpIK, KOMHUCCHH 33 PACUETHO-KaCCOBOE 00CITyKMBAHUE.

OHHaTa Pacxo10B, CBA3AHHBIX C JOBEPUTCIIbHBIM YIIPABJICHUEM, OCYHICCTBIIAIOTCA praBHHIOHH/IM CaMOCTOATCIIBHO
(6e3 akmenTa Yupemutens YHpaBieHHs) HEMNOCPEACTBEHHO 3a CYET AKTHBOB, HAXOJSIIUXCS B JIOBEPHUTEIHHOM
YIPaBICHUH.

HNudopmauus o Bo3HATpaKIeHUU Y IPaBJIAIOLLEro:

YHpaBiasiomUM €XEKBapTalbHO B3MMAETCs BO3HArPaXKICHHUE, COCTosIee W3 BosHarpaxieHus 3a ynpaBlieHHE
AxtuBamu 1 Bo3HarpaxaeHus 3a IpupocT AKTUBOB.

Jlisa meneii pacuera BosHarpakaeHuns 3a ynpasiieHHe AKTHBAMH IPUMEHSETCS MIPOIICHTHAs CTaBKa 3a yNpaBleHHUE
AKTHBaMH, KOTOpask BEIpa)KaeTcs B IPOIIEHTaX TOIOBBIX U cocTapisieT 0,5%.

Jis neneit pacuera Bo3HarpakaeHus 3a IpupoCT NPUMEHsIETCA MPOLEHTHAs CTaBKa 3a NPUPOCT AKTHUBOB, KOTOpast
BBIpaXKaeTcs B aOCOJIIOTHBIX MPOIEHTax U cocrasiseT 10%.



CrangapTHasi crpaterus ynpasieHusi «CoanancupoBannas 2020»

(B cooTBeTCTBHM ¢ JIOTOBOPOM JOBEPUTEILHOTO yripaBieHus eHHbIMH OymMaramu OO0 «MOCKOBCKHE TapTHEPHI»)

CrpaTerus npeIHa3HaYeHa:

JUTSL KITMEHTOB IOPUANYECKUX JIML, HE ABILFOLINXCS KBATU(HUIMPOBAHHBIMIA HHBECTOPAMU;

JUISL KITMEHTOB (PU3MUYECKHX JIUII, HE SBJIAIONIMXCS KBaTH(DUIIMPOBAaHHBIMI MHBECTOPAaMHM B Bo3pacTe OT 18 yeT, ubH
cpesHeMecsuHbIe JJ0XO0/bl 3a nocieanue 12 mecsueB cocramsier ot 100 000 pybreii u Gonee, a cpeHEMECTYHbIE
pacxofsl 3a mocneanue 12 mecsues, He mpeBbImaoT 50% 0T J0X0A0B.

Henu uHBecTUPOBAHMSA:
IMoanepxaHue yBepeHHOTO U CTAOMIBHOTO MPUPOCTA KAIUTaIA.

CocTaB u CTPYKTypa AKTHBOB:

AKTUBBI IHBECTHPYIOTCS B aKIIMU ¥ OOJHUTAIlMHA POCCUACKUX U MHOCTPAHHBIX YMUTEHTOB, IOMYIICHHBIC K TOPraM Ha
MockoBckol Oupxe, B TOM YHCIC MYHUIMIAIBHBIC OOMUranuu, oonuranuu cyosekToB P®, oOnuramuu
WHOCTPAHHBIX 3MUTCHTOB, HHBIC OOJIUTAI[UH, POCCUICKHIE JICTIO3UTAPHBIC PACTIMCKA U HWHOCTPAHHBIC ICIIO3UTAPHBIC
PaCIUCKH, MHBECTUIIMOHHBIC MTAW POCCUICKUX HHBECTHUIIMOHHBIX ()OHJIOB, MHBECTUIIMOHHBIC Al OUPIKEBBIX MACBBIX
HWHBECTUIIHOHHBIX (DOHIOB, OTHOCSIIUXCS K KATErOpUHU (POHIOB PHIHOYHBIX ()UHAHCOBBIX HHCTPYMEHTOB, JICHCKHBIC
Cpe/ICTBA Ha cYeTaxX M BO BKIIa/IaX (ACMO3UTHI) B KPSIUTHBIX Opranu3aiusx PD, qeHexHbIe CPEACTBA B HHOCTPAHHBIX
KPEIUTHBIX OPTraHU3alHsX.

B 3asucumocmu om pulHOUHOU KOHBIOHKMYPbl AKMuUebl MO2ym UHEECMUPOBAMbCSL 6 UHble (DUHAHCOBbIE
UHCIPYMEHMbL, COOMBEMCMBYIOuUe Yelu UHGECMUPOBAHUS U UHEeCMUYUOHHOMY npodumo. Cmpykmypa Akmueos
onpedensiemcst Ynpasusuouum camocmosimenbHo.

B npoyecce ocywecmenenus oosepumenvrozo ynpagienus Ynpasisowuil enpage cogepuiams ¢ Akmusamu n1o0vie
COeNKU KAK HA OUPICEBOM, MAK U HA GHEOUPICEBOM DbIHKE, 8 MOM YUCILe, HO He OZPAHUYUBAACH: COCNKU KYNIU-
npooadxcu, menvl, coeaxu PEIIO, unvle 6udbvl cOenok, He 3anpeujeHHvle OeticmeyiowuM 3aKOHO00AMeNbCMEoM
Poccuiickoui @edepayuu

Crparerust COOTBeTCTBYeT CJIeyI0leMy HHBECTULIHOHHOMY NpoduIio:

e  VIHBeCTMLMOHHBINA TOPU3OHT: | rof

e  Osxupmaemasi JOXOJHOCTh HAa HHBECTHIMOHHOM ropusonte: 20-25% rooBbIX B pyOiIsax

e JlomycTtuMmslil puck: He 6omee 20% K ppIHOYHON CTOUMOCTH AKTHBOB

e OmnucaHue OITyCTUMOTO PUCKA: YMEPEHHBIN PUCK, BO3MOXXHO CHHXXEHHE CTOMMOCTH noptdens no 20% ot
NepBOHAYAIbHBIX MHBECTUIINI Ha HHBECTHIIMOHHOM I'OPHU30HTE C MOTIPABKOM Ha BBOJIBI-BBIBOJIBI AKTHBOB.

Basrora o:kuaaemMoii 10X0QHOCTH:

Poccuiickuit pyoib

OcCHOBHBIE PHCKH:

KPEIUTHBIN PUCK, PHIHOYHBIN PUCK, PUCK JUKBHAHOCTH. [loHOE ommcaHne pUCKOB, NpuBeAeHO B [leknmapannuu o
puckax, pazmenieHHo Ha Caiire.

HNHdopmanus o pacxoaax, cBA3aHHBIX C I0BePUTEJLHBIM yIIPaBIeHUEM:

3a cueT AKTHBOB, IIEpPEIaHHBIX B JOBEPUTEIHHOE YIIPaBICHUE, OIUIAYUBAIOTCSI KOMUCCHUU OPOKEPOB, NETIO3UTAPHUEB,
OMpIK, KOMHUCCHU 33 PACUETHO-KACCOBOE 0OCITyKMBAaHHE.

OrmutaTa pacxoJI0B, CBA3aHHBIX C JOBEPHUTEIBHBIM YIPaBIEHHEM, OCYIIECTBISIOTCS Y IPABISIOIINM CAMOCTOSTEIFHO
(6e3 akuenTa YupenuTens YNpaBICHHs) HEMOCPEICTBEHHO 3a CYET AKTHBOB, HAXOIIIINXCA B JIOBEPUTEIHEHOM
YIIpaBICHUH.

HNndopmanus o Bo3HATpaXKICHHH YIPABJSIOIIET0:

VrpaBndomuM exeKBapTalbHO B3MMAeTCs BO3HATpaKIEeHUE, cocToslee M3 Bo3HarpaxieHus 3a ympaBieHHE
AxTuBamu 1 Bo3HarpaxaeHus 3a mpupocT AKTHBOB.

Jlisa meneii pacuera BosHarpaxkaeHus 3a ynpasiieHHe AKTHBaAMH IPUMEHSETCS MIPOIICHTHAs CTaBKa 3a yNpaBleHHUE
AxruBamu (nanee — [1Y), KoTopas BeIpakaeTcsi B IPOLIEHTaX TOJ0BbIX 1 cocrasisieT 0,8%.

Jis neneit pacuera Bo3HarpaxaeHns 3a IpUPOCT IPUMEHSETCS POLIEHTHAS CTaBKa 33 MPUPOCT AKTHUBOB, KOTOpast
BbIpa)KaeTcs B aOCOJIIOTHBIX MPOLIEHTAX U cocTasiisieT 12%.



CranpapTHas crpaTerus ynpasieHus «JInkpuanbsie nHcTpyMeHnThl 20205
(B cooTBeTCTBHM ¢ JIOTOBOPOM JOBEPUTEILHOTO ypaBieHus eHHbiMu OymMaramMmu OO0 «MOCKOBCKHE TapTHEPHI»)

CrpaTerus npeIHa3HaYeHa:

JUISL KJIMEHTOB IOPUAMYECKUX JIML, JJIS KJIMEHTOB (hM3MYECKUX JIMI B Bo3pacTe OT 18 JeT, 4bM cpeiHeMecsuHbIe
Joxonsl 3a mocnenHue 12 mecsiueB cocrasinsier or 100 000 pyGmeit u Gosee, a cpeqHeMecSYHbIE pacXoAbl 3a
nocnegnue 12 mecsues, He npesbimaT 50% OT 10X0I0B.

enu uHBecTUPOBAHMSA:
CTaOWUIIBHEIN MIPUPOCT KaIUTAIIA, 3aIIUTa OT MHQIIAIHH.

CocTaB U CTPYKTypa AKTHBOB:

AKTHBBI HHBECTUPYIOTCSI B OOJMIallUM U aKIMH POCCHUICKHUX KOMIIAHWH, OMYIIEHHbIE K TOpraMm Ha MOCKOBCKOI
6upxe u oOyafaroIue JOCTATOYHONW JTMKBUAHOCTHIO. JIEHEKHBIE CPEACTBA pa3MELIAIOTCS Ha cYeTax M BKJIAJaxX B
KPEIOUTHBIX OpPTraHN3aInsiX.

B 3asucumocmu om pulHOUHOU KOHBIOHKMYPbL AKMuebl MO2Ym UHEeCMUPOBAMbCSL 6 UHble (DUHAHCOGbLE
UHCIPYMEHMbL, COOMBEMCMBYIOUUE Yelu UHGECMUPOBANHUS U UHEeCMUYUOHHOMY npodumo. Cmpykmypa Akmueos
onpeoensiemcs. Ynpasusiowum camocmosimenbHo.

B npoyecce ocywecmenenus ooeepumenvrozo ynpaeienus Ynpaeusiiowuil enpage cogepuiams ¢ Akmusamu noovie
COeNKU KAK HA OUPIHCEBOM, MAK U HA GHEOUPICEBOM DbIHKE, 8 MOM YUCILe, HO He OZPAHUYUBAACH: COENKU KYNlU-
npooasicu, menvl, coerku PEIIO, umnvlie 6udvl cOenox, He 3anpeujerHvle Oelcmeyiouum 3aKOHOOAMeNbCmEoM
Poccuiickoui @edepayuu

Crparterust COOTBeTCTBYeT CJIeyI0leMy HHBeCTHIIHOHHOMY NpPodu.Iio:

e  VIHBeCTMLMOHHBINA TOPU3OHT: | rof

e  Osxupmaemasi JOXOJHOCTh HAa HHBECTHIMOHHOM ropusonte: 20-25% rooBbIX B pyOisx

e JlomycTUMBIH puck: He 6onee 25% K pbIHOYHON CTOUMOCTH AKTHBOB

e OmnucaHue IOITyCTEMOTO PHUCKA: 3HAYUTEIBHBIA PUCK, BO3MOXKHO CHIKEHHE CTOMMOCTH TopTderst 1o 25%
OT TIEPBOHAYAIBHBIX WHBECTHLMH HAa WHBECTHUIIMOHHOM TOPH30HTE C IIONPAaBKOW HAa BBOBI-BBIBOJEI
AKTHBOB.

Banrora o:xxuaaeMoi 10X0HOCTH:

Poccuiickuit pyoib

OcCHOBHBIE PUCKH:

CUCTEMHBIU PUCK, PHIHOYHBIN PUCK, PUCK JIMKBUIHOCTH, ONIEPALIMOHHBIN pUCK. [10oJIHOE onMcaHue pUCKOB, IPUBEACHO
B Jleknapanuu o puckax, pa3melieHHoi Ha Caiite.

HNHdopmanus o pacxoaax, cBA3aHHBIX C I0BePUTEJbLHBIM yIIPaBJIeHUEM:

3a c4eT AKTHBOB, TIEPEIAHHBIX B IOBEPUTEIHHOE yIIPaBICHHE, OTLIAYNBAIOTCS KOMUCCHH OPOKEPOB, ACTIO3UTAPHEB,
OHp>K, KOMHUCCHH 33 PaCIETHO-KACCOBOE 00CITy)KHBaHUE.

OrmutaTa pacxoJI0B, CBA3aHHBIX C JOBEPUTEIBHBIM YIPaBIEHHEM, OCYIIECTBISIOTCS Y IPABISIOIINM CAMOCTOSTEILHO
(6e3 akuenTa YupenuTens YHpaBICHHs) HEMOCPEICTBEHHO 3a CYET AKTHBOB, HAXOIIIINXCA B JIOBEPUTEIHEHOM
yIpaBJICHUH.

HNudopmanus o BoO3HATPAKICHHU Y IPaBJIAIOLLEIO:

YOpaBisromuM €XeKBapTaJIbHO B3WMAaeTCs BO3HArpaxkAeHWe, cocTosdmiee W3 Bo3HarpaxaeHus 3a yIpaBlieHHE
AxtuBamu u BosnarpaxaeHus 3a npupocT AKTHBOB.

Jns ueneit pacuera BoszHarpakneHus 3a ynpasiieHHe AKTHBaMM INPUMEHSAETCS MPOLEHTHAs CTaBKa 3a yNpaBICHHUE
AxtuBamu (manee — [1Y), koTopast BIpa’kaeTcs B MPOLIEHTAX FOJOBBIX M cocTaBiseT 1%.

Jst neneii pacuera Bo3HarpakaeHUs 3a IPUPOCT MPUMEHSETCS TMIPOIIEHTHAS CTaBKa 3a MPUPOCT AKTUBOB, KOTOpast
BBIpaXKaeTcs B aOCOJIIOTHBIX MPOILIEHTaX U cocrasiseT 15%.



CranpaprHas crparerus ynpasjenns «CnexyasrusHas 2020»
(B cooTBeTCTBUM ¢ JIOTOBOPOM JOBEPUTENHLHOTO yIpaBieHus 1ieHHbIMA OyMaramu OO0 «MOCKOBCKHE TTapTHEPHI»)

Crparerus npeqHa3HavyeHa:

JUI KIIMEHTOB IOPUAWYCCKUX JIMI, JUIA KIMEHTOB (PM3MUYSCKUX JIUI B Bo3pacTe OT 18 Jer, 4bM cpeaHeMecsdHbIe
Ioxoznsl 3a mocienHue 12 mecsmeB coctaBister ot 100 000 pybreit m Oozee, a cpemHEMECSIHBIE PAcXOIbl 3a
nocienHue 12 mecsames, He mpeBrmaT 50% OT T0X0I0B.

Ienu uHBecTUPOBAHMSA:

IIpuymHOXeHUe KanuTana.

CocTaB U CTPYKTypa AKTHBOB:

AKTHBBI HHBECTUPYIOTCS B OOJIMTallvy U aKIIMU POCCUHCKUX M MHOCTPAHHBIX SMUTEHTOB, JAOMYIIEHHBIE K TOPraM Ha
MockoBckoi Oupske, B TOM dYHCIE OHp)KEBbIE Ial HHBECTUIMOHHBIX (DOHIOB, AKTHBBI, NPETyCMOTPCHHBIC
KoncepBaTtuBHOi1 cTpaTterueit, CoamaHcupoBaHHON cTpaTerueil, u crparerneii JIMKBUAHbIE HHCTPYMEHTHL, a TaKXkKe
OGuprKeBbIe MPOU3BOAHBIC (PUHAHCOBBIE HHCTPYMEHTHI, CEPTU(HKATHI, M HOTHI. J|eHEeKHbIE CPEeCTBA PA3MEIAIOTCS Ha
CYETaX M BKJIAZAX B KPEAUTHBIX OPraHM3aALHIX.

B 3asucumocmu om pulHOUHOU KOHBIOHKMYPbl AKMUBbl MO2Ym UHEECMUPOBAMbCA 6 UHble (HUHAHCOBbIE
UHCIMPYMEHMbl, COOMBEMCMEYIOujUe Yeau UHEeCTNUPOSANUs U UHBECTNUYUOHHOMY npogumo. Cmpykmypa AKmueoe
onpeodensiemcs Ynpasuaiowum camocmoamenbHto.

B npoyecce ocywecmenenusn 0ogepumenvnoz2o ynpasienus Ynpasisiowuli énpage cosepuiams ¢ Akmusamu aioovie
COeNKU KAK HA OUPICEBOM, MAK U HA GHEOUPICEBOM DbIHKE, 8 MOM YUCILe, HO He OZPAHUYUBAACH: COCNKU KYNIU-
npooasicu, menvl, coerku PEIIO, umnvie 6udvl cOenox, He 3anpeujeHHvle OeliCmeylouumM 3aKOHOOAMelbCmeoM
Poccutickoii @edepayuu

Crparerust COOTBeTCTBYeT CJIeyI0leMy HHBECTULIHOHHOMY NpPoduIio:

e  VIHBeCTMLMOHHBINA TOPU3OHT: | rof

e  Osxunmaemasi TOXOJHOCTh HA MHBECTHLIMOHHOM rOpU30HTE: Oosee 25% roqoBeIX B pyoIIsix

e JlomyctuMsli puck: He 6oxee 40% K prIHOYHOH CTOMMOCTH AKTHBOB

e OmucaHne IOMyCTHMOTO PHUCKA: BBICOKHUH PUCK, BO3MOXHO CHIDKCHHME CTOMMOCTH mopTderns mo 40% ot
NEPBOHAYAIIbHBIX HHBECTULUI HA HHBECTULIMOHHOM FOPH30HTE C MONPABKOI HA BBOJBI-BBIBOJBI AKTHBOB.

Basrora o:kuaaemMoii 10X0QHOCTH:

Poccuiickuit pyoib

OcCHOBHBIE PUCKH:

CUCTEMHBIN PUCK, PHIHOUHBII PUCK, PUCK JIMKBUIHOCTH, OIIEPALIMOHHBIN pUCK. I[10oJIHOE onMcaHue pUCKOB, IPUBEIEHO
B Jleknapanuu o puckax, pa3menieHHoi Ha Caiite.

HNndopmanus o pacxonax, CBA3aHHBIX C I0BEPHTEIbLHBIM yIIPABICHHEM:

3a cueT AKTHBOB, IIEpEIaHHBIX B JOBEPUTEIBHOE YIPABJICHUE, OIUIAYUBAIOTCS KOMHCCHH OPOKEPOB, NETIO3UTAPHUEB,
OMpIK, KOMHUCCHH 33 PACUETHO-KACCOBOE 0OCITyKMBAaHHE.

OmtaTa pacxoJ10B, CBA3aHHBIX C JOBEPUTENBHBIM yIPAaBIEHUEM, OCYIECTBISAIOTCS Y IPABISAIOIINAM CAMOCTOSTEILHO
(6e3 akuenTa YupemuTens YNpaBICHUS) HENOCPEACTBEHHO 3a CYET AKTHBOB, HAXOMIIIMXCA B JOBEPUTEIHEHOM
YIpaBJIECHUH.

HNudopmanus o BO3HATPAKICHHU Y IPABJIAIOLLEIO:

YOpaBisromuM €XEeKBapTaJIbHO B3MMAaeTCs BO3HarpaxJaeHWe, cocrosiiee M3 Bo3HarpaxaeHHs 3a ylpaBlieHHE
AxtnBamu 1 Bo3HarpaxaeHus 3a mpupocT AKTHBOB.

Jns ueneii pacuera BozHarpakneHus 3a ynpasiieHHe AKTUBaMM INPUMEHSAETCS MPOLEHTHAs CTaBKa 3a yNpaBlICHUE
AxrtuBamiu (nanee — [1Y), koTopas BeIpakaeTcsi B IPOLIEHTaX TOJI0BBIX U cocrasisieT 1,5%.

Jst neneii pacuera Bo3HarpakaeHus 3a IPUPOCT MPUMEHSIETCS TIPOIIEHTHAS CTaBKa 32 MPUPOCT AKTHUBOB, KOTOpAast
BBIpa)kaeTcs B aOCONIOTHBIX MPOIeHTaX U cocTaBisieT 20%.



