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TepMHUHBI H onpeeIeHHU

AKTHBBI - JICHE)KHbBIE CpeAcTBa (B TOM 4YHCJIE€ WHOCTpaHHAs BalIOTa) W/WIM LEHHBIE OyMaru, nepeiaHHbIe
VYupenutenem ynpasiaeHus Y IpapistomemMy 1o Jloroopy, a Tak:ke JeHEKHbIE CPeICTBa (B TOM YKCIIe HHOCTpaHHAs
Ba0Ta) M HeneHexHble aKTHBBI, MOJyYeHHbIE YTPaBISIONMM B IIpouecce (B pe3yibTaTe) JOBEPUTEILHOTO
YIpaBJIEHUS UIH B CBA3U C HUM.

Ba3zoBblii crangaprt — ba3oBbId CTaHAApT COBEPILICHHUS YNPABIIOMIAM OINepaluid Ha (UHAHCOBOM DBIHKE
(yrBepskaen barnkom Poccuwu, [Iporokon ot 07.08.2025 N KOHII-26).

Horosop AY — moroBop J[loBepurenbHOro ympaeieHus aktuBamu win [loroBop nHa Benenme WNC Y,
3aKIIFOYCHHBIH MEXIy YTPaBIAIOINM H YUPEAUTENIEM YNPABICHUS, B MOPSIKE M HA YCJIOBHSAX, ONPEACICHHBIX
Pernamenrom.

JlomycTHMBIIl pUCK — OIPEICICHHBIH Y IPaBIIONINM PHCK, KOTOPHIH coriaceH W crmocobeH Hectn KomeHT, B
a0COJIFOTHOM HMJIM OTHOCHTEIILHOM YHCIIOBOM BBIPa)KCHUH.

WHBeCTHIIMOHHBINH TOPU30HT - IEPUOJ] BPEMEHM, 3a KOTOPBIA OINpENeNAIoTCS OXHIaeMmas JOXOAHOCTb U
JomyctuMblit puck Kinenra.

WHBecTHIMOHHBINH NpoduUIb — KOMIUIEKCHAs XapaKTepUCTUKAa YupeauTels YIpPaBICHUS, BKIIOYArOIIas
JIOITyCTUMBIN PUCK, O’KUIAEMYIO JOXOAHOCTh, a TAKXKE HHBECTULIMOHHBIA TOPU3O0HT.

HNuBecTunnoHHbIi mopTdeab — AKTHBBI, HaXOJSIIUECs B JOBCPUTEIHLHOM YIPABIEHHH, M 00s3aTelbCTBA,
MOJIEKAIITIE UCTIOTHEHHIO 32 CUET 3TUX AKTHBOB.

HWuauBuayajibHasi HHBECTHIMOHHAS CTPaTerus - 3T0 pa3paboTaHHas YTNPAaBISIOUIMM CTPATErysl yNpaBICHUS
aKTUBaMH YdpenuTens YTIpaBlIeHHS C ydeToM oOcoOeHHocTel VYupenurens YmpaBieHHS (BO3MOXKHOCTH
MpHOOPETEHNS TPYII aKTHBOB, JKEJIAEMOT0 TPEISIBHOTO pa3Mepa YObITKA M 0XKHIAEMON TOXOAHOCTH).

IMopsinox — Hacrosmmii Ilopsmok ompeneneHns MHBECTUIMOHHOTO Npodwmis YdpenuTenel ynpaBieHHS B
OO1mecTBe ¢ OrpaHMYECHHON OTBETCTBEHHOCTHIO «MOCKOBCKHE MAapTHEPHI.

Yupapasommii - O0IIecTBO ¢ OrpaHHYCHHOM OTBETCTBEHHOCTHIO «MockoBckue naptHepb» (OO0 «MockoBCKue
MapTHEPBI»), ABISETCS MPOPECCHOHAIBHBIM YYaCTHUKOM PhIHKA [IEHHBIX OyMmar, OCYIIECTBIISIOLIee NeITeIbHOCTh
0 YIPaBJICHHIO [IEHHBIMH OyMaramu.

Yupenurean ynpasienusi, Kiment — ropunuueckoe mwin (GpU3NYECKOE JIUIO, 3aKIIOYHMBIIEE C YTPABISIOLIMM
Jorosop 1Y u nepenasiiee YnpasisonieMy AKTUBBI B JOBEPUTEILHOE YIIPABICHHE, a PABHO U IOPUINYECKOE WU
(hu3nUecKoe JUII0, UMEIoIIee HaMepeHue 3akimrounTh Jorosop Y.

®egepanbHblii 3ak0H «O pbIHKe HeHHbIX Oymar» — @enepanbublil 3ak0H 0T 22.04.1996 Ne 39-D3 «O poiHKE
LIEHHBIX Oymary.

Mosoxenne Ne482-I1 - Ilomoxxenne bamka Poccum ot 03.08.2015 r. Ne 482-I1 «O eamHBIX TpeOOBaHUSAX K
IpaBHJaM OCYIIECTBICHHUS [ESTEJFHOCTH MO YNPABICHUIO NEHHBIMH OyMmaramu, K HODPSAKY pPacKPhITUSL
YIPaBILSIIONMM HHGOPMaIMY, a TakkKe TpeOOBaHMAX, HANPABICHHBIX HAa HMCKIIOUCHHWE KOH(IMKTAa HHTEPECOB
YIPaBIAIOLIETO».

O:xupaemMasi JOXOJHOCTh — OXMJaeMas JOXOJHOCTh OT JIOBEPUTEIHHOTO YIPABJICHUS, KOTOpas ONpeaesseTcs
VYIpaBisromKUM UCXOI U3 HHBECTULIMOHHBIX Ieliel Yupenurens YIpaBiIeHHUS U ¢ yU€TOM JOITyCTUMOIO PHUCKa, B
YHCIOBOM BBIPQKEHHUH.

CraHaapTHble CTpaTeruM YNpaBJeHHs — YIpaBleHHE IEHHBIMM OyMmaraMu ¥ JCHEXHBIMH CpPEICTBaMHU
HECKOJBKUX KJIMEHTOB 0 €AMHBIM IpaBWJIaM M INPHUHIHUNAM (OPMHPOBAHUS COCTaBa M CTPYKTYPHI aKTHBOB,
HaXOSIIUXCS B JOBEPUTEIBEHOM YIpaBieHHH (110 JOrOBOPaM JOBEPUTEIBHOTO YIPABICHUS, 3aKIIOYEHHBIM 0
01.01.2025).

CTaHAapTHBI WHBECTHIMOHHBIH NPOQWIbL — CIWHBIH WHBECTHIHOHHBIA TPO(WIb, OMpPEHCICHHBIA It
KJIMEHTOB, YIpaBJICHHE LEHHBIMH OyMmMaraMM | JEHEXHBIMH CPEICTBAMH KOTOPBIX OCYIIECTBISAETCS II0
CTaH/IapPTHBIM CTPATETUsIM yIPABIICHUS.

CamoperyiupyemMasi OpPraHuM3alusi - caMoperyiupyemas opraHuzanus B cgepe (HUHAHCOBOTO pPBHIHKA,
00BeTMHSIOMAs YIIPABIISIOMINX.

@DaKTHYECKUIl PUCK - PUCK, KOTOPBIM HeceT YupeauTesb YIPaBICHUS 3a OIPEICIICHHBIM NEPUOJ BPEMEHU
(BKITIOYAeT B ce0s1 pUCK YOBITKOB, B TOM YHCJI€ PUCK U3MEHEHHSI CTOUMOCTH aKTHBOB).

Oopamarouiuecsi ieHHbIe OyMaru - eHHble OymMaru, oOpanarmyecs Ha OpraHM30BaHHOM PhIHKE IIEHHBIX OyMmar,
KOTOpBIE ITPU3HAIOTCS TAKOBBIMU IIPH OAHOBPEMEHHOM COOJIOACHUH CIIEIYIONINX YCIOBHI:

1) ecnu OHM HOMYIIEHBI K OOpAIEHHIO XOTs OB OJHUM OPraHW3aTOPOM TOPTOBIIH, UMEIOIIMM Ha 3TO NPaBo B
COOTBETCTBHH C MPUMEHUMBIM 3aKOHOIATEILCTBOM;

2) ecim nHpopManus 00 UX IeHax (KOTHPOBKax) MyOJIMKYeTCsl B CPECTBAX MAacCOBOM MH(oOpManuu (B TOM
YHcie 3JIeKTPOHHBIX) JIMOO MOXET OBITH Hpe/CTaBlIeHa OPraHW3aTOPOM TOPTOBIM WM WHBIM YHOJHOMOYEHHBIM
JMLOM JFOOOMY 3aMHTEPECOBAHHOMY JIMIly B T€UEHHE TpEX JIET IMOCJIE JaThl COBEPIICHUS ONEpaluid ¢ EHHBIMHU
Oymaramu;

3) ecnm MO HUM B TEUYEHHE IOCIEIOBATEIBHBIX TPEX MECAIEB, IMPEIIISCTBYIOMNX aT€ COBEPIICHHS
HAJIOTOTIIATEIBITUKOM CHENKH C 3TUMH IIEHHBIMH Oymaramu, XOTs Obl OOWH pa3 pacCUMTHIBATACH PHIHOYHAS
KOTHPOBKA (32 UCKIIIOYCHHUEM CIIydasl pacdyeTa PHIHOYHON KOTHPOBKH IPH MEPBUYHOM pa3MeEIleHHH IIEHHBIX Oymar
OMUTECHTOM ).
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1. OO0mme MoJI0KEHNST

1.1. Hacrosimuii ITopsnok paspaboran B coorBerctBum ¢ Ilonoxennem Ne 482-I1, ba3oBeiM cTanmaproM n
®denepanbHbIM 3aK0HOM «O pPBIHKE HEHHBIX Oymary.

1.2. [Mopsinok ompenensier npaBuia M MPOLEAYPHl onpereieHus: VMHBEeCTUIIMOHHOTO Npoduis Yupeaurels
YIIPaBJICHUS], @ TAKKE IIEPEeYeHb CBEICHUH HEOOXOJUMBIX ISl €70 OIPEICIICHHUSI.

1.3. [Mopsinok pasmeniaercs Uil BceoOmlero o3HakomiieHWss Ha OduuuanbHOM caiite YIpaBisIomero B
MH()OPMALMOHHO-TEIEKOMMYHHKAIMOHHOM ceTn «HTepHeT.

1.4. VYropasngoomuid BOpaBe BHOCHUTH W3MEHEHUsT B HacTosiuui Ilopsimok ¢ coOmrofeHueM HW3MEHEHUH
JIEHCTBYIOILETr0 3aKOoHOAaTenbCTBa Poccuiickoit denepanuu.

2. ITopsgok onpenejieHUsi HHBECTUIIHOHHOIO NPO(QUJISI KIHEHTa

2.1. VYnpasnsronuii onpenenser VIHBeCTHINOHHBIH MPoGIL YUpeanTesst yIpaBlIeHHs O Hadalla COBEpIICHHS
caenok no lorosopy Y.

2.2. VuBecTHIMOHHBIH npoduinb YupeauTensl yNpaBieHUS ONpEAeNseTcs MO KaKAOMY 3aKIOYEHHOMY C
YupenuteneM ynpasienus JJorosopy 1Y BHe 3aBUCUMOCTH OT UX KOJIMYECTBA.

2.3. VIHBECTHLIMOHHBIH MpoQuiap YUpemurens YyIpaBieHUs ONpENeNsieTcss Ha OCHOBE IPEIOoCTaBIsIeMOit
VYupenureneM ympaBiieHUss HHQopManuu O ceOe IyTeM 3alojHCHUS aHKeThl 110 HHBECTHLHOHHOMY
npodunuposanuto (Ipunoxenust Nel.1 — 1.2 k nacrosemy Ilopsiaky) (nanee — AHkera).

24. Yupeaurenb ynpaBieHUs Ja€T CBOE COIJIACHE C ONPEACIEHHBIM JUIS HETO HHBECTUIIMOHHBIM NPOQUIIeM, a
TaKKe MOJTBEPKAACT AOCTOBEPHOCTh YKA3aHHBIX JAHHBIX, IPUHUMAET PHUCKU NMPEAOCTABICHHUS HEIOCTOBEPHOU
nHpopmanuy, nHGOPMHUPYETCI O HEOOXOIUMOCTH CBOCBPEMEHHO YBEAOMIIATH YIPABISAIOMIETO 00 M3MEHEHUH
CBEJICHNH, NMPEIOCTABICHHBIX PaHee ISl ONpEAEICHHUS NWHBECTHIMOHHOTO MPOodMIIs, a Takke 00 0CBOOOKACHHN
YHpaBasiomero oT J000H OTBETCTBEHHOCTH, CBSI3aHHOW C HEMOJNyYCHHEM TaKuMX cBeAeHHH. Takoe coriacue
BBIP@XKAETCS IIOCPEJCTBOM IIOAINKMCAHHUS JIOKYMEHTa, cojepkaiiero MHBeCTUIHOHHBIA Npoduib YdpenuTess
ynpasienus — CrpaBku 00 nHBecTUIIMOHHOM npodusie ([Tpunoxenne Nel.3 k Hactosimemy [lopsiaky), MoKeT OBITH
MPEIOCTaBICHO B OYMa)KHOM M (MJIM) B JJIEKTPOHHOM BHJE B JBYX DK3EMILIIpPax, OMUH U3 KOTOPBIX MepeaaeTcs
(HampaBnseTcd) YUpenuTeno YNpaBlIeHHUs, IPYroil HOIJIEKUT XpaHEHHIO YHIPaBJIOIMUM B COOTBETCTBHU C
PernamenToMm.

2.5. YpasioOIKNd He IPOBEPSET JOCTOBEPHOCTh CBEICHUI, NPEJOCTABICHHBIX YUpPEAUTEIEM YIPaBICHUS
JUISL OTIPENEJICHUS] €ro MHBECTUIMOHHOIO MPOQMIIsL, PUCK IPEJOCTABICHUS HENOCTOBEPHOW MH(pOpManuu mnpu
¢opmupoBarny MHBECTHIIMOHHOTO TPOMMIIS JISKUT HA CAMOM Y UPEANTENC YIIPABICHHS.

2.6. VYnpaisronuil He OCYIIECTBIAET IOBEPUTENIBHOE yNpaBieHHe AKTHBAMU YUpenuTens yNpaBleHHUS B
cilydyae, €Clii AJsl Hero He OIpeAeieH WHBECTHLIMOHHBIH Mpo¢uib, MO0 B Cilydae OTCYTCTBHS €r0 COTJIachs C
YKa3aHHBIM HHBECTHIIMOHHBIM Hpoduiem.

2.7. YnpaBisromuil 0CyImecTBISeT YIpaBIeHHEe aKTHBAMH, HAXOIAIIIUMHUCS B JOBEPUTEIFHOM YIIPABICHUH, 110
WHJMBHYaJIbHBIM CTpPAaTErusM YIpaBleHUs, OCHOBbIBasch Ha IHBecTniuoHHOM mnpodune VYupenurens
ynpasieHus. VHBeCTUINOHHBIN NPoGMIs YUupeanTess yIpaBleHHs ABISETCS HEOThbeMJIeMOH dacTeio [lorosopa

Iy.

2.8. VYnpasieHue 1eHHBIME OyMaraMy M JI€HEKHBIMU CPECTBAMU HECKOJIBKUX YupeauTenel ynpaBieHHs 10
€/IMHBIM IIPaBWJIaM U NIPUHIMIIAM (POPMHPOBAHNUS COCTaBa U CTPYKTYPHI aKTHBOB, HAXOISAIINXCS B JOBEPUTEIHHOM
yIpaBlIeHUH (Jlajiee - CTaHAAPTHBIE CTPATErMH YIPABICHUS), OCYIIECTBISAETCS YTPABISIONIMM TOJBKO IIPH
YCIIOBHH, YTO JUIA YKa3aHHBIX Y4penuTeNeil ynpaBiIeHus Olpe/iesieH eANHbI NHBECTULMOHHBIH pod s (paHee U
Jiajiee - CTaHAapTHBII MHBECTULIMOHHBIH TPO(UIIB).

B 3aBucuMocTH OT BBEIOpPAaHHOM CTaHAAPTHON CTPATETHH, YUPEAWTENIO YIPABICHUS ONPENENeTCs] CTaHIapTHBIH
WHBECTUIIMOHHBIN NPO(UIb, COOTBETCTBYIOIINH JaHHON CTaHAAPTHOM CTpaTeTrny.

CraHmapTHBII WHBECTUIMOHHBI TIpOoQMiIb ompemenseTcs WCXOAsi U3 CYIIeCTBAa CTaHAAPTHOW CTpaTeruu
yIpaBJieHus, 0e3 TpeJCcTaBlIeHUs Yd4penuTeneM yIpaBieHuss nHpopMauuu st ero ompeneneHus. [lpu stom
MHBECTUIIMOHHBINA TOPU3OHT YIS CTAHAAPTHOTO HHBECTUIIMOHHOTO MPOQMIS COCTABISIET OJUH TOJl, €CIIH HHOE HE
MPEAYyCMOTPEHO CTAHIAPTHOM CTpaTeruen ynpasieHus.

CBeneHuss O CTaHJAPTHBIX CTpaTETUsAX YOpaBIEHUs, MpeajaraeMblx JloBepUTEIbHBIM  YIPABISIOIINUM,
packpbiBatoTcss Ha OQUIMAIEHOM caiite YIpaBisiioniero B WHGOPMAIMOHHO-TEJICKOMMYHHKAITMOHHON CEeTH
«utepueT». CocTaB CBEICHUN MPEAYyCMaTPUBAET, B TOM YHCIIE, HHYOPMAIIUIO O CTAHJAPTHOM WHBECTUITMOHHOM
npoduie, K KOTOPOMY OTHOCUTCS KaXKAast U3 peIaraéMbIX CTaHJapTHBIX CTPAaTeTHil yIpaBIeHNUS.

WNudopmanus 0 cTaHAAPTHOM HHBECTHIIMOHHOM Tpoduie mpu BeIOOpe YupenuTeneMm YIpaBlIeHHS CTaHIApTHON
CTpaTEeTUH yIPABJICHHS JOBOIUTCS A0 €TI0 CBEJICHHS IIyTeM ee pacKpbITus Ha OpunuanbHOM caifte Y paBisiomero
B MH(OPMAIIMOHHO-TEJIEKOMMYHHKAIIHOHHOW ceTH «/HTepHeT».



Cornacue YupenuTens yOpaBJIeHHWS C TPUCBOCHHBIM B COOTBETCTBHH C HACTOAIIWAM ITyHKTOM [lopsiaka
CTaHJAPTHBIM HMHBECTHIIMOHHBIM MPO(QWIEM BBIPAXKACTCSI IMYyTEM COBEPLICHHS YUYPEAUTEIEM YIpPaBICHUS
KOHKJIIOJICHTHBIX JCWCTBUI, HaIlpaBleHHbIX Ha 3akitoueHue JloroBopa Y co craHgapTHOHM cTpaTeruei
yIpaBlICHUs!.

2.9. I[lo TpeboBammio VYupeauTens yHpaBiICHHS YHOPABISIOMUN JOJDKCH IIOBTOPHO OIPENCIUTH €ro
WHBECTHLUOHHBIH NPOQUIb HA OCHOBE INPEJOCTABICHHBIX MM CBEJICHUH 00 M3MEHEHHH €ro MHBECTHUIIMOHHBIX
neneid. Takxke YpaBIstomui JOKEH HOBTOPHO OIPENEIUTh HHBECTHLIIMOHHBIH MPOQUIb YUpeuTes yrpaBieHus
IpU MOJYYEHUH OT Hero W (WIM) TPEThHX JIMIl CBEJCHUH 00 YMEHBIICHWH YPOBHS JOMYCTHMOTO PHCKa 3TOTO
Yupeaurens ynpasicHus.

Jo cornmacoBanuss ¢ YupenaureleM YIpaBieHUS IOBTOPHO ONPENEICHHOTO WHBECTHLIMOHHOTO IPOQHII
YHpaBasiomui JODKEH OCYLIECTBISATh TOBEPUTEIBHOE YNpPaBICHHE AKTHBAMH B COOTBETCTBHM C MOCIICAHUM
COTJIACOBAHHBIM C HUM WHBECTHIMOHHBIM IpoduiieM, ecii HHOE He mpeaycMoTpeHo JJoroBopom Y.

2.10. Ilepecmotp MHBecTunmoHHOro npoduias Yupemutens yIpaBieHHs N0 HHAMBUAYaJIbHOW CTpaTeruu
YIPABJICHUS. OCYIIECTBIACTCA YIPABISIONIMM ITyTeM AHKETHPOBAHHMS YUpemuTeNs YIpaBieHHs. YUpeIuTelb
YIIPaBJICHUs BBIPXKaeT COrJIacue ¢ TaKMM VHBECTHIIMOHHBIM mpoduiieM mocpencTBoM noamucanus CrpaBku 00
MHBECTHLIHMOHHOM mpoduie. [lepecMoTpeHHBI IHBeCTUIIMOHHBIH NPOQHIF NPUMEHSIETCS C AAThl HOANHCAHUS
VYupenurenem ynpanienus CripaBku 00 MTHBECTHIIMOHHOM TIpOduIIe.

2.11. B cmyuyae m3MeHeHH (IlepecMOoTpa) YIPaBISIONINM CTaHIAPTHOTO WHBECTHIIMOHHOTO PO coTjlacue
VYupenurenss ymnpaBlIeHHS C M3MEHEHHBIM (IIEPECMOTPEHHBIM) WHBECTHLIHMOHHBIM TPOQHIEM CUYHTACTCS
MOJy4EeHHBIM B CIy4ae OTCYTCTBHS BO3paXCHUH 0T Yupeaurens ynpasieHus B TedeHuu 10 (necsitu) pabounx aHei
¢ aatbl pasmeleHus: Ha OQuIHanbHOM caiTe YIpaBIIsIONIero HOBOrO CTaHAapTHOI'O MHBECTUIIMOHHOTO Npoduis
M0 CTaHJAPTHOH CTpaTeruu. YupeauTensb ynpaBieHus NPUHUMAET Ha ce0sl pUCK JIFOOBIX YOBITKOB, BBI3BAHHBIX €T0
6e3neiicTBrEM (OTCYTCTBHE YBEAOMIICHHUS YTIPaBIAIONIETO O CBOEM HECOTTIACHH C U3MEHEHHBIM (TIepECMOTPEHHBIM)
CTaH/IapTHBIM WHBECTHLIMOHHBIM HPO(UIIeM, TIPelyCMaTPHUBAIOIIUM yBEIUYCHHE JOMYCTUMOTO PHCKa).

3. Orlpez[e.ﬂeﬂne HUHBECTHIHOHHOI'O T'OPU30HTA

3.1. VIHBECTHLIMOHHBIM TOPH30HT OMpeAeNseTcs ¢ Y4E€TOM IepHOAa BPEMEHH, 3a KOTOPBIH Ydpemurens
YIOpaBJIEHUS XOUeT JOCTHYD 0XKUJIaeMOM TOXOJHOCTH IIPU AOIYCTUMOM PHCKE.

3.2. VHBeCTHIIMOHHBI TOPU30HT oTpakaercsi B ChpaBke 00 HWHBECTHIIMOHHOM TMpodwie YdpenuTemns
yrpasieHus. i ueneil JOCTHKEeHUsI COMOCTaBUMOCTH JOXOAHOCTEH MO Pa3IMYHBIM NMPOAYKTaM, Y IPaBIISIOIIHI
yCTaHaBJIMBaeT CTaHIAPTHBIN HHBECTUIIMOHHBIM rOpU30HT 1 Bcex KnuenTos - 1 (Oaun) rox.

3.3. M HBECTULIMOHHBIN FOPU30HT HE MOJKET IPEBBIIIATL CPOK, HA KOTOphIN 3axiouaercs Jlorosop Y. Eciu
WHBECTHILMOHHBIA TOPU30HT MEHBIIE CPOKa, Ha KOTOPBIH 3akmodaetcsa Jlorosop Y, oxumaemas JOXOTHOCTh U
JIOIYCTHMBIN PUCK YCTaHABIMBAIOTCS HA KaX/IbIi NHBECTHIIMOHHBIN TOPU30HT, BXOAIINHA B YKa3aHHBIH CPOK.

3.4. Ecnu 1o ucreueHuM HMHBECTHLHMOHHOrO ropusoHra Jlorosop Y mnpopomkaer IeHCTBOBaTb U OT
Yupenureinst ynpaBieHHs He IMOCTYIWIO TpeboBaHHe O mepecMoTpe MHBecTHIMOHHOTO Tpoduins Ydpenurems
YIPaBIIEHUs, a TakKe OTCYTCTBYIOT OCHOBAaHHWS IepecMoTpa, mpeaycMoTpeHHble 1.2.9 Hactosmiero [lopsaka,
VYOpaBasioluil  OCYIIECTBISET JOBEPUTEIBHOE YIpPaBICHHE AKTUBAMH B COOTBETCTBHM C IIOCIEAHUM
COTJIACOBAHHBIM C HUM WHBECTHLIMOHHBIM IpodmiieM YUpeauTes ynpaBieHusl.

4, Omnpenenenue 0:xkugaeM0il 10X0AHOCTH
41 VYupenuTens ynpaBieHUs yKa3blBaeT B AHKETE JOXOAHOCTh OT JOBEPHUTEIHHOTO yIIPAaBICHHS aKTHBAMH, Ha
KOTOPYIO OH PACCUUTHIBACT.
4.2 VYhpaBisromuii  onpefenseT OXHAaeMYI0 JTOXOOHOCTh YUpenuTeNs YIpaBICHHWS HAa OCHOBAaHUHU

MPUHINIOB, W3JIOKEHHBIX B METOOUKE ONpeAelicHHs WHBECTHUIIMOHHOTO TPO(Wisi, MpeaycCMOTPEHHON
npuioxennemM Ne2 k Hacrosimemy Ilopsaky, MCXOQsd M3 WHBECTHUIIMOHHBIX IeJeH YUpeauTens yNpaBieHHS, C
YUYETOM JIONyCTUMOTO pHCcKa U (pUKcHpyeT mokaszaresib Oxumaemoii noxoaHoct B CripaBke 00 HHBECTHIIMOHHOM
npoduie YapeauTens yrnpaBieHus B YUCIOBOM BBIPAKECHUH.

4.3 OsxupmaeMasi JJOXOIHOCTb, YyKasbiBaeMash B CrpaBke 00 HMHBECTHIMOHHOM mpodumie (CTaHAapTHOM
WHBECTUIIMNOHHOM Ipoduiie), He HaKJIaAbIBaeT Ha YIPABIIIOIIEro 0053aHHOCTH MO €€ TOCTHKEHUIO U He SBISIETCS
rapaHtuei s Yupeaurens yIpaBieHus.

4.4 praBHﬂIOH.II/Iﬁ IpyU OCYHICCTBJICHUN HOBCPUTCIIBHOTO YHNPABJIICHUSA NPCANPUHUMACT BCC 3aBUCAIINEC OT
HETO JICHCTBUS JUIA TOCTHXXCHUA O)I(H}IaeMOﬁ JOXOTHOCTHU ITPU MMPUHATUN PHUCKA B AUAIIA30HE JOITYCTUMOI'O pUCKa
C YUC€TOM YCTAaHOBJICHHOT'O MHBECTUIIMOHHOI'O TOPU30HTA.



5. Metoanka onpeeJieHUs1 PUCKa Y4peIuTe/s yIpaBJIeHUs

5.1 Homyctumbiid pucK aiisi YdpeauTessl yrnpaBJeHUsl onpenessercs YIpaBisSioluM, UCX0s U3 CBEICHUH,
MOJIYYEHHBIX UM OT 9TOT0 YUpeIuTelsl yIpaBiIeHUsI, KAK PUCK, KOTOPBIN 3TOT YUpeauTellb yIpaBiIeHUs COTJIaceH U
croco0OceH HeCTH B a0COOTHOM I OTHOCHTEIIBEHOM YHCIOBOM BBIPAKCHUU.

5.2 JonycTuMblil pUcK YupenuTens YIpaBieHUs ONpenenseTcs YIIpaBiSioliM Ha OCHOBAHUM NPUHIIUIIOB,
M3JIOKEHHBIX B MeETO/AMKe OmpeAeNeHns WHBECTHIMOHHOTO NPO(QUIIs NpelyCMOTPEHHOH mpuiokeHnem Ne2 k
HactosimeMy Ilopsiaky, MCXOAs U3 CBEICHHUH, MOJyYEHHBIX UM OT 3TOr0 YupeauTels YHNpaBieHHS U (UIH) OT
TPEThUX JIUIL.

5.3. JonycTumblil puck Yupeaurtesns ynpaBieHHs, ONPEACICHHBIA B COOTBETCTBUM ¢ HactosumMm [lopsiakom,
otpaxaercs B CripaBke 00 MHBECTUIIMOHHOM mpoduie Yupeaurens ynpasieHus. [Ipu 3ToM ykazaHHas BeJIU4nHA
JlommycTUMOro pucka He sIBJISeTCS rapaHTUell YIIpaBIsIOIIEero, 4YTo peanbHble MOTEPU YUpenuTes ylnpaBieHus He
MPEBBICSIT YKA3aHHOTO 3HAYCHUSI.

54. daxTUyecKkuil pUcK YdpeauTens yNpaBlIeHUs ONpejenseTcs Mo KaxJIoMy oTaenbHoMmy Jlorosopy Y B
COOTBETCTBHHM ¢ HacTtosmuM Ilopsiakom, a B cilydae, KOT/a JOBEPHTEIHFHOE YIPABICHHE aKTHBAMH Y UPEIUTEIS
YIIPABIIECHUSI OCYIIECTBISIETCSI COTTACHO CTAHAAPTHOM CTPATETHH YIPABICHHMS, - MO OOmEMy HOPTQENo AaHHOM
CTaH/IAPTHOH CTPAaTeTHUM YIPABJICHMS, B KOTOPBIH BXOIAT aKTHBBI BCEX YUPEOHUTENEH yNpaBlICHHS, yIPaBICHHE
KOTOPBIMH OCYIIECTBISIETCS [lOBEPUTEIBHBIM YIPABIAIOIINM COTTIACHO JaHHOM CTpAaTETHH.

5.5. Ecimu puck VYupenutens ymnpaBieHHs CTal MpeBblaTh JIOMyCTUMBI pPUCK, ONpEAETICHHBIH B
WuBecTnnmonHoM mnpoduine Yupeaurtens ympasineHus, W [oroBopom Y u mnpumokeHHAMH K HEMY He
MPEeTyCMOTPEHBI OTPAaHWYCHUS] B OTHOLICHUH JICHCTBHH YIIPaBIAIONIEro, KOTOPbIE HEOOXOIUMBI AJISI CHUKECHHS
pucka, YTpapisommii 005f3aH NPUBECTH YIPaBICHHE IEHHBIMH OyMaraMiu ¥ JEHEKHBIMH CPEICTBAMU 3TOTO
VYupenureinsi yrpaBieHHs B COOTBETCTBUE C ero MHBeCTHIIMOHHBIM NpoduiieM B TedeHue nepuozaa He Oonee 30
pabouux aHEH.

5.6. Eciu puck VYupenutens ynpapieHHs cTal HOpeBblIaTh JOMYCTUMBIH pPUCK, ONpEACIEHHBIH B
WuBecTrioHHOM npoduie Yupeaurens yrnpasienus, u JloroBopom 1Y ¥ npuiiokeHUSMHU K HEMY NTPEIyCMOTPEHBI
OTpaHHYEHUs] B OTHOLICHWU JEHCTBUI YNpaBISIOIIEro, KOTOpble HEOOXOMUMBI JUI CHIDKCHHUS pHUCKa,
Ynpasnstomuii yBegomisier 00 3ToM YupeauTesst yIpaBieH!s He TI03Hee THsI, CJISTYIOLIETO 3a JHEM BhISBICHUS
TAKOT0 MPEBBIIICHUS B TIOPsIKe, ycTaHOBICHHOM B JloroBope IY. B aToMm ciydae, 10 MHCBMEHHOMY TPeOOBaHUIO
VYupenurenst ynpaslieHHs YIpPaBisIOMINN 00sf3aH MPUBECTH YIpaBleHWE LEHHBIMU OyMaraMu W JICHE)KHBIMHU
CpeICTBaMHU 3TOTO YUpEOUTENsl YIPaBICHUS B COOTBETCTBHH C €T0 HHBECTHUIIMOHHBIM MPOQHIEM B TCUCHHE
nepuona He 6onee 30 pabouux mHEH.

5.7. Jlnst CBOEBPEMEHHOT'O BBISBJICHUS NPEBBILICHHUS (AKTHUECKOro pucka Hal JIOMyCTHMBIM PHCKOM,
JloBepuTENbHBIN YIPaBIAIOMINI OCYIIECTBISIET IPOBEPKY COOTBETCTBHA (PAaKTHUECKOTO PHCKA, PACCUUTAHHOTO IO
COOTBETCTBYIOIIEMY JOTOBOPY JOBEPUTEIBHOTO YIPABICHHSA, YPOBHIO JIOMyCTHMOro pHCKa, 3aKpEIUICHHOMY B
VHBecTULIMOHHOM TIpodriie Ydpenurteds YyOpaBieHWs (CTaHIAPTHOM HHBECTHULMOHHOM mpodwune). Puck
(paxTHueckuif PUCK) pacCUMTHIBAETCS KAaK OTHOCHTEIbHAs BEIMYMHA B IPOLEHTaX K CTOMMOCTH AaKTHBOB
YupenuTens ynpapieHHs, HAXOAAIMNXCS B JOBEPUTECIFHOM YIIPABICHHH.

5.8. @DaKTUYEeCKH PHUCK PACCUUTBHIBACTCS KAaK HM3MEHEHHE PBIHOYHONW CTOMMOCTH aKTUBOB YUpeOUTeNs
YIpaBIIEHUs, TIONyYEHHOE BCJIEICTBHE [OBEPHUTENBHOIO YIPABICHHS, PACCUMTAHHOE 3a MEPUOJ OT Havaja
WHBECTUI[MOHHOTO TOPU30HTA JI0 TeKYILEel naThl (II0I0XKUTENIbHAS WM OTpUIaTeIbHasd BenndnHa). Ecnu ykazannas
BEIMYMHA OOJbIIE WM paBHA HYJIO, TO (aKTHUECKUIl PUCK MPUHUMAETCA PaBHBIM HYJIO; B IPOTHBHOM CIydae
(hakTHYECKUI PUCK PAcCUUTHIBACTCSH KaK OTHOIIEHHE MOMAYJS IOIyYEeHHOH BEITHYMHBI M PBIHOYHON CTOMMOCTH
AaKTUBOB YupeauTess YIpaBJICHUs Ha 1aTy Hayajla HHBECTULMOHHOIO T'OPU30HTA U BBIPAYKAETCS B IIPOLICHTAX.

6. 3ak/IH0YUTEIbHbIE M0JI0KEHUS

6.1. VYnpapnsironuii packpsiBaetT Hacrosumid [lopsimok Ha cBoem OduimansHOM caiite B MH(GOPMAIOHHO-
TEJIeKOMMYHHUKAIIMOHHOI ceTH «/HTepHeT» ¢ YKa3aHHEM JIaThl €T0 Pa3MEIICHUS U JaThl BCTYIJICHUS B CHILY.

6.2. YcnoBus Hactosiei penaxkuuu Ilopsiaka pacnpocrpaHstores Ha oTHoureHuss CTopoH, Bo3Hukiue ¢ 09
thespans 2026 rozaa.

6.3. [Nopsmoxk, a Takke W3MEHEHHS M JOTOJIHEHUS K HEMY JOJDKHBI OBITH packpbIThl Ha OdunnansHOM caiTe
Ynpasisromero B HHGOPMAIIMOHHO-TEIIEKOMMYHHUKAIIMOHHOH ceTH «HTepHeT».



Ipuinoxenue Nel.l

AHKETA JIUIA ONPEJAEJIEHUA HTHBECTULIUOHHOI'O ITPO®UJIA
OU3NYECKOI'O JIMIHA — HEKBAJIMOUIIMPOBAHHOI'O UHBECTOPA

MIepPBOHAYAIIEHOE OIIpEIeIIeHIEe HHBECTUIIMOHHOTO TPO(HIISL
TIEPECMOTpP WHBECTUIIMOHHOTO TPOQHILL
®UO Vupenutens ynpaBieHUs
JlaHHbBIE TOKYMEHTA,
YIOCTOBEPSIOIETO THIHOCTD
. 1 rox
VHBECTUIIMOHHBIN TOPU30HT
CaeeHus VISl oNpe/eJeHHs] HHBeCTHIIHOHHOTO Poduist Baxn
(1 1o 15% ronoBeIx B pyoisix 0
1 JoxoaHocTs, Ha KOTOpPYIO BbI 5 15% 10 25% g 1
paCCUHTHIBaCTE ot 15% 1o 25% romoBeIX B pyOIsIX
[]  ©6omee 25% romoBbIX B pyOIsIx 2
. (] 1o 15% ot croumoctu noptdhens 0
2 Kaxkoii puck Bsl cornacusr N a 300/0 pTd 1
HecTn? bi (o) 0 OT CTOMMOCTH TOPT(heJIst
[J 1o 40% ot cToumocTH mopTdes 2
3 [J  cOepeskeHHE NEHEKHBIX CPEICTB, 3aIlIUTa OT 1
Henp MHBCCTHPOBAHHA 32 e —
MHBCCTHLHOHHBIN TOPH3OHT 7] cO3/aTh HAKOILUICHHS HA ONPEIEICHHYIO 11eTIh 2
(BBIGEpETE OAMH BAapHAHT) L] mosy4yeHue peryysipHOro JOIOJHUTEILHOIO J0X04a, B 3
TOM YHCJI€ B BUE KYTIOHOB U TUBUACHIOB
[J moiryyeHHe HOXO0Ja, CYIIECTBEHHO MMPEBHIMAIOIIETO 3
JIOXOJ OT OAaHKOBCKOTO JICTIO3MTA, B TOM YHUCIIE B BUJIE
KYIIOHOB U TUBUACHIOB, IIPH OJHOBPEMEHHOM
NPUHATUH TOBBIIIEHHOTO AOITYCTUMOTO PHCKA
[J mosyuyeHHe MaKCUMAaJIbHOTO 10X0/a MPH 4
OTHOBPEMEHHOM IPUHITHU BBICOKOTO JIOITYCTHMOTO
pucka
[0 mo 20 ;mer 1
4 Bospact [0 or 20 mo 40 mer 3
(BBIOEpETE OJTMH BapHaHT) 1 or40 no 59 nmer 2
[ or 60 10 69 ner 1
[l crapue 70 ger 0
[J  OoXOJIBI OTCYTCTBYIOT WM MeHee 50 ThIC. pyoneit 0
5 [IpumepHbIe CpeHEMECSUHBIE
JTIOXOIBI 32 TIociienaue 12 [J ot 50 TBIC. pyOueit mo 100 TeIc. pyOmeit 1
MECSIIIEB [J ot 100 TBIC. pybreii mo 200 ThIC. pybiei 2
(BBiGepeTe oK BapianT) [J ot 200 TbIC. pybreit qo 500 Thic. pyOneit 3
[J ot 500 TBIC. pyONEH 4
[J  wmenee 50 ToIC. pyOureit 4
6 IIpmaeprbie CpeﬂHeMec’ll;HHe [J ot 50 TeIC. pyOueit mo 100 TeIC. pyOeit 3
acXOJIbl 32 IOCIIETHHIE " m
faecxu)ic[B A [J ot 100 TbIC. pybaeit qo 200 ThIC. pyOneit 2
[J ot 200 TeIC. pybreit mo 500 ThIc. pybnei 1
(BeIOEpETE ONIMH BApHAHT) 7] ot 500 ThIC. py6ueii 0
L [1  cOepexxeHHs: OTCYTCTBYIOT 0
7 CaeneHns 0 cOepeKeHUAX T wence 100 Toic. pyOieit 1
(BBIOEpETE O/IMH BApHUAHT) [J ot 100 tBIC. HO 250 THIC. py6nel71 2
[1 ot 250 TBIC. pybreit mo 500 Thic. pybOneit 3
[1  ©osee 500 ThIC. pyOInei 4

! Mon cOepexkeHusMH B LEAX ONMPEETCHHs. MHBECTHIIMOHHOTO MpoQuiis YUpeauTens yIpaBleHus clielyeT OHUMATD JCHEKHBIE CPECTBA Ha
BKJIaJIaxX, JICMO3UTAaX, HAKOIIMTENBHbIX CUETaX, ICHEKHBIE CPEACTBA B HAIMYHOM (hOopMe, TO €CTh CPEe/ICTBA, KOTOPBIE (PH3NYECKOE JIUIIO0 COXPaHSIET
(cbeperaer) u He IIIAHUPYET TPATUTDH B OIIDKaiIIee BpeMsl, a TAKke KOTOPBIC He BKIIOYAIOTCS B CPECTBA, IPE/NonaraeMble K HHBECTHPOBAHUIO.
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CBejieHHS 00 WHBECTHLUSIX?

(BBIOEpETE OMH BapHAHT)

WHBCCTUIIUN OTCYTCTBYIOT

menee 100 Toic. pyOneit

ot 100 ThIC. 10 250 THIC. pYyONIEH

ot 250 TteIc. pybaeit 1o 500 Thic. pyOnei

6onee 500 ThIC. pyOInei

CBeneHus 0 TEHEKHBIX
00s13aTenbCTBAX

(BbIOEpETE OMH BapUaHT)

JCHCKHBIC 00s13aTenbpCcTBa OTCYTCTBYIOT

ot 50 TBIC. pybmeit no 100 TeIC. pyOneit

ot 100 TrIc. pyOueit mo 250 TeIc. pyOneit

6oinee 250 ThIC. pyOunei

10

Ceenenns 00 oOpa3oBaHIH U
3HAHUAX B coepe
WHBECTULNI

(BbIOEpETE OMH BapHaHT)

OTCYTCTBYCT, HCIIOJIHOC WJIM HUXKEC CPEAHETO

cpenHee oOpazoBaHHe

O OO O ) O ) ) B ) I 0 2

BEIcIIee 00pa3oBaHue (32 HCKIIIOYCHUEM
HKOHOMHYECKOTO W/WiIH (PUHAHCOBOT'O 0Opa30BaHMU)

N R[OOI W AW N RO

yueHas crenens, ceprupukar CFA, FRM,
KBaNM(DUKAMOHHBII aTTECTAT CHEHaINCTa
(DMHAHCOBOTO PHIHKA, CBHACTEIBCTBO O
KBaTuQUKaIuu

€CTh YKOHOMHYECKOe W/WiIH (PHHAHCOBOE 00pa3oBaHMe

HET 3HaHUH B 00JIaCTH HHBECTUPOBAHUS

11

OnbIT HWHBCCTUPOBAHUA

(BbIOEpeTe OXMH WIH HECKOJIBKO
BapUaAHTOB)

HET OIbITa B 00aCTH HWHBCCTHUPOBAHUS

[y ) A .

JICTIO3HTHI, TAeBbIE HHBECTHIMOHHBIE ()OH/IBI,
JIOBEpUTEIbHOE yIpasiieHue 110 1 rozxa

R|IOOo|IN

[

JICTIO3UTHI, ACBBIC HHBECTHIUOHHBIC ()OHIBI,
JIOBEpUTEIbHOE yrpaBieHue oT 1 o 3 jger

JIETIO3UTHI, TIaeBbIC HHBECTUIINOHHBIE (DOH/IBI,
JIOBEPHUTENBHOE yIpaBieHue Oojee 3 Jer

MHCTPYMEHTHI (JOHAOBOTO PHIHKA (aKLuy /
obyuranum) 1o 1 roga

MHCTPYMEHTHI ()OHAOBOTO PHIHKA (aKLUuy /
obyuranuu) ot 1 roxa o 3 ser

MHCTPYMEHTHI (JOHAOBOTO pHIHKA (aKLIuH /
oOnuranuu) 6osee 3 jer

HHCTPYMEHTHI (POHIOBOTO (aKIUK / OOTUTAIINH) 1
CpOYHOT0 phIHKA ((pprodepchl / onuuoHs! g0 1 roga

HHCTPYMEHTHI (OHAOBOTO (aKIwH / OOIUTALINN) U
CpOYHOTO pbIHKa ((hbIOUEepCcHl / OMIMOHEI OT 1 roaa 1o
3 ner

WHCTPYMEHTHI (POHAOBOTO (aKIHH / OOIUTALINN) U
CPOYHOTO phIHKA (()BIOYEPCHI / OMIIUOHBI OoJiee 3 JeT

HroroBblii 6211

HOCTOBepHOCTB JaHHbIX, YKa3aHHBIX B HaCTO?[H.[CfI AHKETEC, Ha AaTy €€ 3allOJTHECHUA NOATBEPIKIAALO. YB€Z[OMJ'I€H (6]
pHUCKaX MPEeAOCTABIICHUSA He,I[OCTOBepHOﬁ I/IH(i)OpMaLII/II/I JJIL OoNpeACICHUA NHBECTUIITUOHHOT'O HpO(l)I/IJ'ISI.

JlaTa 3amojHeHUs:

Yupenureinp ynpaBieHUs:

TTonmuce

()7(6]

2 Tlox MHBECTUIMAMY B LENAX ONPE/IEIEHHs] HHBECTUIIMOHHOTO MPOQUIIs YUpeuTens yIpaBicHus! CIeLyeT IOHUMATh BIOXKEHUs B PA3IU4HbIE
(MHAHCOBBIE WHCTPYMEHTBI: AKI[MH, OONWranmyM, naeBble (OHIBI W HPOM3BOAHBIC (DMHAHCOBBIE WHCTPYMEHTHI, @ TaKKe HHBECTHULUH B
MaTepUaabHbIC aKTHBBL
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Ipuinoxenue Nel.2

AHKETA JUISI ONPEJAEJEHUS UHBECTUIIMOHHOT O TPO®UIISA
®U3NYECKOTO JINIA — KBATUOUITPOBAHHOI'O UHBECTOPA NI IOPUJUYECKOT O
JMIA

NEPBOHAYAIBHOC OINPEACIICHUEC NHBECTULITUOHHOT'O HpO(l)I/IJ'IH

[l mepecMOTp MHBECTUIIMOHHOTO MPOQHIISL

®UO, HauMeHOBaHUE YupeauTens
yIpaBJIECHU

JIOKYMEHT, yI0CTOBEPSAIOIINN JIUYHOCT,
OI'PH

o 1 rox
VIHBECTHIIMOHHBIH TOPU30HT®

CBeZIeHI/Iﬂ AJIA onpeaeJeHUusi HHBECTUIUMOHHOT'O IlpO(l)l/IJ'lﬂ

(1 15-20% ronoBbIX B pyOIIsix

OXOJHOCTb, OT JIOBEPUTEITHLHOTO
A ’ P 20-25% romoBbIX B pyousx

yIpaBleHus, Ha KOTOpYIo Bel

0,
paccuuTHIBacTE 6onee 25% roJ0BbIX B pyOIIsax

6onee 30% romoBBIX B pyOIIsIX

10 15% ot croumoctu noptdes

Kakoii puck Bsl cornacusl Hectu?
10 30% ot croumocTu noptdes

10 40% ot cronmocTn mopTdens

110 45% ot cronmocTy opTdens

cOepexeHne JCHEKHbBIX CPEICTB, 3aIIMTa OT HHMISIHH

Ilens uuBecTUpOBaHMS 3a
CO3/1aTh HAKOIICHHS HA ONPEACICHHYIO LIENb

OO B ) O ) o) B ) &

WHBECTHIOHHBIA TOPH30HT
1 P HOJIyYEHHE PETYIIAPHOTO AOMOIHUTEIBHOTO 10X0a, B

(BbIOEpETE OJTMH BapHaHT) TOM YMCJIC B BUJIC KYIOHOB U JMBUJICHIOB

O

MOJIYYCHHUC N10X044d, CYIICCTBCHHO ITPEBBIIIAOIICTO
J0X01 OT 0aHKOBCKOT'O JCII031UTa, B TOM 4YHCJIC B BUJIC
KYIIOHOB U TUBUACHAOB, ITPU OJHOBPECMCHHOM
IIPHUHATHU MMOBBIMICHHOI'O JOMMYCTHMOI'O PUCKaA

O MOJIY4Y€HUEC MaKCUMAJIBHOT'O J0X0/Jda IpU
OJIHOBPEMEHHOM IIPHHITHH BBICOKOTO JOMYCTUMOTO
pHcKa

I[OCTOBepHOCTI) JaHHBIX, YKa3aHHBIX B HACTOSIICH AHKCETE, HA JaTy €€ 3allOJTHECHUA NOATBEPKIArO0. YBenomieH o
pHUCKaX MPEeAOCTABIICHUSA HeHOCTOBepHOﬁ I/IH(I)OpMaLII/II/I JJIs onnpeACTICHUS NHBECTUIIUOHHOTO HpO(bI/I.]'IH.

Jlata 3amoHeHUs:

VYupeaurens yrpaBieHuUs: / /
Tlonmuce DO

3 'HBECTUIIMOHHEIH TOPH30HT - IEPHO/] BPEMEHH, 32 KOTOPHIi ONpeeNsroTCs 0KUIaeMast JOXOMHOCTh H JOMYCTHMBIH PHCK.



Ipuaosxkenue Nel.3

CITPABKA Ob THBECTUIIMOHHOM ITPO®UJIE

DO, HanMeHOBaHUE YUpennuTels yIpaBIeHHS

IHomep lorosopa

/laTa noanucanus JloroBopa

MHBEeCTHLIMOHHBIH TPODUIIB

MHBECTULIMOHHBIN TOPU30HT

J1OTTyCTHUMBIH PHCK (B TIPOILIEHTAX )

O>xumaeMas JIOXOAHOCTh WHBECTHUPOBAHUA,
onpesneneHHass — YOPaBISIIOIIMM B OTHOIICHHUH
YupenuTens ynpaBieHHS B MPOIECHTHOM COOTHOIICHHUU
B TOJOBOM HWCYHCICHHH (I KaXKIOTO WHTEpBaja-
MHBECTHIIMOHHOTO TOPU30HTA)

Y0JIHOMOYEHHBIN COTPYTHUK
000 «MoCKOBCKHE APTHEPBI»

/ /

HacTosmim Beipaxaro CBOE Coriacue ¢ JaHHBIMU MIHBECTUITMOHHOTO MPOGUIISI U JOIYCTUMBIM PHCKOM.
[ToaTBepkaar0 CBOIO OCBEIOMJIEHHOCTH O TOM, YTO YMPAaBISIOMIUA HE TapaHTUPYET ITOCTHXKEHUS
OKHAJAeMOH JIOXOTHOCTH, OIPEIEIICHHON B MHBECTUIIMOHHOM HACTOSIIEM TIpoduIe.

IToaTBeprkaaro CBOIO OCBEJOMIEHHOCTH O HEOOXOIMMOCTH CBOEBPEMEHHO YBEIOMIISITH Y IPABIISIFOILIETO 00
W3MEHEHUH WH(OpMAaIMK, NPEAOCTaBICHHOW paHee Jisi ONpeJlesIeHHs] NHBECTHIIMOHHOTO MPOQUIs, a
TakXe 00 0CBOOOXKIEHNH Y IPABIIAIOLIETO OT JII0OOH OTBETCTBEHHOCTH, CBA3aHHOMN C HETIOyYeHHEM TaKOH

WHPOPMAITUH.

VYupenureins ynpaBiaeHUs




Ipunoxenue Ne2.

MeToanka onpeaeieHNs HHBECTUIIMOHHOTO poduist

VYupapisionid  OCyIIECTBIsIET cOajlaHCUPOBAaHHYIO OLIEHKY HH(OpMaIUy, IOJY4YEeHHOH OT Yupemurens
YIPaBICHUS] KaK HE SBISFOMIETOCS KBaTH(HUIMPOBAHHBIM HHBECTOPOM, TaK M SBISIOLMIETOCS TAaKOBBIM, IS
ONPEZICTICHUsI €T0 WHBECTHLIMOHHOTO TPOGIIS, a TakXKe MOTHBHPOBAHHOE COOTBETCTBHE OIPEAEICHHOTO
WHBECTHIHOHHOTO PO(IIISA TAKOH OLIEHKE UCXO/S U3 CIEAYIOIINX MPUHIUIIOB:

B omnowenuu Yupeoumeneti ynpasnenus - Qusuueckux auy —Hek8aiupuyupoanblx UHEeCmopos:.

. OTBETHI Ha BOIPOCHI O LI€JIM UHBECTUPOBAHMS 32 MHBECTUIMOHHBIN TOPU30HT, JOXOIHOCTH, HA KOTOPYIO
paccunThIBaeT YUpEOWTENh YIPABICHUS M ypOBHE PUCKA, KOTOPBI YUpEAWTENh YNpaBICHUS COTJIACEH HECTH,
(hopMHPYIOT NOHMMaHHME COTJIACHS U CIIOCOOHOCTH YUpeauTessl YIpaBieHUs NMOHUMATh M NPUHHUMATh PUCK: C
POCTOM JIOXOJTHOCTH YBEJIMYMBAETCS PUCK YOBITKOB. BBIOOp OoJiee BHICOKOTO YpOBHS JOXOJHOCTH yKa3bIBaeT Ha
TOTOBHOCTB YUpeauTelisi yIpaBJIeHuUs K 0osiee BBICOKOMY YPOBHIO pucka. OTBET Ha BOIIPOC O LIEJIM HHBECTUPOBAHUS
MOATBEPK/IaeT MOHUMaHKUE B3aUMOCBS3H 1eJIM MHBECTUPOBAHNUS, IOXOJHOCTH U YPOBHS PUCKa;

. OIICHKa YTIPaBISIOMIAM BO3pacTa YUpemuTelNs YIPaBICHHUS MO3BOJSIET CHACNATh BHIBOA O BO3MOXKHOCTH
HOPUHATHS YdupenuTeleM YIpPaBICHUS OINpeNeNeHHOro YpoBHS pucka. Ilpu stom VYmpapnsiomuil HCXOOUT U3
MOHMMAaHHMS CHOCOOHOCTH YupeauTelsl ynpasieHHus Bo3pacTHoW kareropun 20-40 jer HecTH OoJiee BBICOKMIA
YPOBEHb PUCKA, UeM YUpeIUTEeNsIMU YIIPAaBICHNUS U3 UHBIX BO3PACTHBIX KaTETOPHIA;

. aHaJIU3 OTBETOB YUpEAUTEJNs YNpaBJIEHHs HAa BONPOCH! O BEIMYMHE €r0 CPEJHEMECSYHBIX JO0XOIO0B U
pacxonoB 3a nocieaHue 12 Mecsies, a TAK)Ke COOTHOLIEHUE YKa3aHHBIX CyMM I103BOJIET YTIPABIAIOIIEMY CAENATh
BBIBOJIBI O CIIOCOOHOCTH YUpeAWTENsl YHpaBICHHS IPUHATH OINpPENCTICHHBI YpOBEHb pucKa. [Ipu 3TOM
CYIIECTBEHHOE Mpeo0iafaHie CPEAHEMECSYHBIX IO0XOIO0B YUpEIuTeNs YIpPaBICHUS HAJ CPEAHEMECSIHBIMU
pacxonamMH Ha NPOTSHKEHWH IMOCIHEAHMX 12 MecsleB yKas3bIBalOT Ha MOTEHIHMAIBHYIO CIIOCOOHOCTh YUpeIauTelns
YIIpaBJICHUS IPUHATH O0Jiee BBICOKUIT yPOBEHb PHCKA;

[ OTBCThI y‘-IpeI[I/ITeJ'IH praBHeHI/IH (0] HaJ'II/I‘-II/II/I/OTcyTCTBI/II/I U BCIIMYUHEC €TI0 ACHCKHbBIX O6H3aTeJ'H)CTB B
TEYEHNE WHBECTUIIMOHHOTO TOPU30HTA, TI03BOJIET YTIPABISAIOMEMY c(HOPMHPOBATE MHEHHE O YYBCTBHUTEIHLHOCTH
Vupenurens yrpaBieHAS K YPOBHIO MPUHAMAEMOTO pHcka. UeM MEHBIIYI0 CYMMY JEHEXHBIX 00S3aTENbCTB B
TEUCHUC HWHBCCTHUIIMOHHOTO FOpI/I3OHTa, HNMEECT que):u/ITem) praBHeHI/Iﬂ, TEM 60HLIHI/Iﬁ ypOBeHI) pI/ICKa OH
MMOTEHIHATILHO CIIOCOOEH HECTH;

. aHaJIN3 OTBETOB YUPEAUTENS YIIPABICHUS Ha BOIIPOCHI O BeNWYNHE cOepeXeHUH ¥ MHBECTUINH TTO3BOJISIET
VYnpapinsiomeMy cienath BBIBOJBI O CIIOCOOHOCTH YUpeauTesst YIpaBieHUs NMPHHSATH ONpEeIeiCHHbIH YpOBEHb
pucka. [Ipu 5TOM CcyliecTBeHHbIH 00beM cOepekeHuid H(1Ii) HHBECTHLUI pacCMaTpUBaeTCsl, KaK MOTCHI[MAIbHASL
CIOCOOHOCTH YupeAuTeNs yIpaBieHHUs MPUHSATH 00Jiee BBICOKUI YPOBEHb PHCKA;

. OTBETHI YUpeANTEIsl yIPABICHHS HA BOIIPOC O HAIMYHHN y HETO 00pa3oBaHusl, a TAKXkKe 00 OIBITE ¥ 3HAHUSIX
B 00JaCTH WHBECTHPOBAHHUS TIO3BOJSIIOT YTpaBisiomieMy c(HOPMHUPOBATH MHEHHE O CIIOCOOHOCTH TaKOTO
VYupenureinst yrnpasieHHs ITOTEHIMAILHO NPUHMMATh Oojiee BBICOKHMI YpPOBEHb PHCKa JUIsl JIOCTHXKEHHs Ooiee
BBICOKOT'O YPOBHS JOXOJHOCTH;

. MIOJIOKUTEBHBIN OTBET YUpeIuTess yIpaBiIeH!s Ha BOIPOC O HAIMYHMHY 3HAHUH U OTBITa HHBECTHPOBAHUS,
nHpopmanus 00 onepanysx ¢ GUHAHCOBHIMH MHCTPYMEHTAMHU M ONBITE MHBECTUPOBAHUS B BHICOKOPHCKOBAHHbIC
(pMHAHCOBBIC MHCTPYMEHTBI, ITO3BOJISTIOT Y IPABIISIOIEMY CAEIaTh BBIBOJL O CIIOCOOHOCTH YUpPEANTENsl yIPaBICHHS
NPUHATH 00JIee BHICOKHH YPOBEHb PUCKA.

B omnowenuu Yupeoumeneii ynpagienus - 0puOudeckux uy u Quuieckux tuy-Kearnupuyuposanuvblx UH8eCmopos:.

. OTBETHI Ha BOIIPOCHI O 1IEJISIX HHBECTUPOBAHUS ITO3BOJIIOT YIIpaBisoieMy chopMUPOBATh IOHUMAHUE O
CIIOCOOHOCTH YUpenuTens YHpaBJICHHS TPHHATH ONpENeNICHHBIH ypoBeHb pucka. JKemanwe VYupenurens
YIIPaBJIEHUS 10 MAKCUMH3ALNH TPUOBUTH OyIyT CBUETEIHCTBOBATH O €0 CIIOCOOHOCTH NMPHUHSATH OOJee BBICOKUI
YPOBEHb PHCKa,;

. OTBETHI Ha BOIPOCHI O IIE€JM WHBECTHPOBAHMS 32 MHBECTHUIIMOHHBIN TOPH30HT, JOXOIHOCTH, HA KOTOPYIO
paccunThIBaeT YUpeIuTeNnb YNpaBIeHHs W ypOBHE PHCKA, KOTOPHIH YUpeaWTeldb YIpaBJCHUS COTJIACEH HECTH
(opMHPYIOT TIOHMMaHHE CHOCOOHOCTH YUpeIWTelNsl YNpaBleHUS I[OHMMAarTh W NPHUHAMATh PHCK: C POCTOM
JIOXOJTHOCTH YBEJIMYUBAETCS PUCK yOBITKOB. BEIOOpP O0Jiee BBICOKOTO YPOBHS IOXOAHOCTH YKa3bIBA€T O TOTOBHOCTH
VYupeautens ynpasieHHs] K Ooiee BBICOKOMY YPOBHIO pUCKa. Borpoc o e MHBECTHPOBAHUS MOATBEPXKIAET
MMOHUMAaHHE B3aUMOCBSI3H IeJTN HHBECTHPOBAHNUS, TOXOJHOCTH U YPOBHS PHCKa.

OnpegeneHue HHBECTHIIHOHHOTO Npoduas

OmnpeneneHne MHBECTUIIMOHHOTO NMPOQmiIss YupeauTess yNpaBieHUs OCYIIECTBISIETCS Ha OCHOBAHHMHM JaHHBIX,
MOJyYeHHBIX B PE3y/IbTaTe aHKeTHPOBAaHMUS YupenuTens ympasieHus. [Ipm BeIOOpe OoTBeTa Ha KaXKABIM BOMPOC
AQHKETHI OMpenenseTcs, CKOJIbKO OalioB MPHCBAMBAETCS 3a ITOT OTBET. bayybl yKa3aHbl HAIPOTHB KaXKIOTO
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BapHaHTa OTBETa B KAXKIOM Borpoce. Bonpockl uMerot pasinuynelii Bec: ot 0 10 4 6amios.
HToroBbIii Oat aHKETHI OTIpeIeNIIeT WHBECTUITMOHHBIN MTPOQIITH KITUSHTA.

. B ciygae, ecmn Yupemutens ympaBieHHS (U3NYECKOE JHIO —HEKBATHU(HUIMPOBAHHBIH WHBECTOP B
KadecTBe IeJIel HHBECTUPOBAHMS YKa3all «cOepeXeHne AEHEKHBIX CPENICTB, 3alIUTa OT MHQIAIII» WIH yKa3al Ha
corjlacue HecTH puck He 6onee 15% ot cToMMocTH MOpTdEs, TO eMy NPUCBAaUBACTCS WHBECTHLIMOHHBIH MPOQUIIb
«KoHcepBaTHBHBINY» HE3aBUCHMO OT KOJIWYECTBAa HAOpaHHBIX 0aJlIoB.

. B cmydae, ecnmun YupeauTtens ynpaBieHUs! GU3NUECKOE JIMIO0 —HEKBATU(DHUIIMPOBAHHBIA HHBECTOP yKa3al
Ha coriacue HecTu puck He 6oisiee 30% ot croumocTy noptdesi, B 3aBUCUMOCTH OT KOJIMYECTBAa HAOPaHHBIX 0aJIOB
€My IpPUCBAaMBACTCsl MHBECTHLMOHHBIH npodmis «KoHcepBaTuBHBIN» M «COaaHCHpoBaHHEINY». [Ipu 3TOM, B
ciry4ae, ecii YupeauTesb yIpaBlieHHus: Gpu3ndeckoe U0 —HeKBaIn(UIMPOBAHHBIN HHBECTOP B KayeCTBe LeJeH
MHBECTHPOBAHUS YyKa3al «COEpeKeHUE JICHEKHBIX CPEICTB, 3allUTa OT MHQIISLHH», TO €My IPHCBAaHBACTCS
WHBECTUIINOHHBIN podmib «KoHCEpBaTUBHBIN.

. B cnydae, ecniu YupeauTenb ynpasieHUs (HU3NUECKOE JUIO —HEKBATU(QHUIIMPOBAHHBIM HHBECTOP yKa3al
Ha coryiacue HecTu puck He 0oinee 40% ot cronmocTu noptderns, B 3aBUCHMOCTH OT KOJINIECTBAa HAOPaHHBIX 0a/lIoB
€My IIPHCBaMBAcTCi WHBECTUIMOHHBIN mpodume «KoHcepBatuBHBI» nmn  «COanaHCHPOBAHHBINY WM
«ArpeccuBssbIit». [Ipu 3TOM, B citydae, eciid Y UpeAUTEIs YIIPaBIeHU GUINIESCKOE U0 —HEKBAIA(UITPOBAHHBIN
MHBECTOP B Ka4ECTBE IIeJIeH HHBECTUPOBAHMSA YKa3all «COEepeKEeHHE ICHEKHBIX CPEACTB, 3alNTa OT HHQISIHUN, TO
eMy IPHUCBANBACTCS] HHBECTHIIMOHHBIN MPomis «KoHCepBaTUBHBINY.

WHBecTHIMOHHBIA npodwine Yupenurens ynpasieHHs (U3HMYECKOro JIMIA- KBaJHU(UIIMPOBAHHOTO HHBECTOpA U
IOPUIUYECKUAX JIHL, ONpefelsieTcsd YIPaBISAOIMUM Ha OCHOBAHWHM IPEJOCTaBICHHBIX CBEACHHA O LENn
WHBECTUPOBAHMS 33 WHBECTHLIUOHHBIA TOPU30HT, JOXOJAHOCTH, Ha KOTOPYIO pAacCUHUTBIBAET YUpEOUTENb
yIOpaBJIEHUS U YPOBHE PUCKA, KOTOPBIH YUpeauTeNb yIPpaBIeHUs COTIaceH HeCTH.

B ciyuae, ecimm Yupenurenb ynpasieHHs HH3HIECKOE MO —KBATH()UINPOBAHHBI HHBECTOP WM FOPHIMIECKOE
JIMLIO B KauecTBE IIeJIe MHBECTUPOBAHUS yKa3all «COepEeKeHUE JIEHEKHBIX CPEACTB, 3alUTa OT WHOISIHUNY WU
yKa3ajl Ha coryiache HeCcTH puck He 6onee 15% ot croumocTy HOpTdens, TO eMy MPUCBAUBACTCS HHBECTUIIMOHHBII
npoduis «KoHcepBaTUBHBINY.

Taoauua 1. UHBecTHHMOHHBIA NpopuIbL

HroroBslii 6211 i GU3NYECKUX U IOPUINYECKUX JIHIT

WHBecTUIIMOHHBIN TPO(UIH Wrorossrii 6asut

JUisa pusudeckux JIMI — HeKBaTH(DUITUPOBAHHBIX

WUHBECTOPOB
KoHcepBaTuBHbIN mo 11
CohamancupoBaHHBIH 12-22
ATpecCcHBHBIN Ooee 22
IpodeccroHambHbIH (TOIBKO He onpenensercs
JUTSL KBTI UIIMPOBAHHBIX

HWHBECTOPOB)
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Taonuna 2. MHBecCTHIMOHHBII PodPuInL

Onucanne MHBECTHIHMOHHBIX NPoduIei

OTIpeIeNIeHHYIO 1IeJb

Oxxupaemas foxogHocts: 20-25%
TOJIOBBIX B PYOIIsIX

Jormyctumsrit puck: Y OBITOK
Yupenutens yrnpaBieHHs Ha TOPU3OHTE
1 ron He ipeBBICUT 30% OT CTOUMOCTH
nopTdens.

WNHBecTULIMOHHBIN TOPU30HT — 1 roj

HNHBecTHNMOHHBIN Onucanne HHBECTHIIMOHHOTO Kuiaccel ”HCTpYyMeHTOB
npoguib npoduiis
KoncepBaTuBHBIi Ienb: coXxpaHHOCT KamuTajia, 1.06murarm
cOepexeHNs ACHEKHbBIX CPEICTB
2. VlHBeCTUITOHHBIE AN OMPIKEBBHIX
MaeBbIX HHBECTUIIMOHHBIX (JOH/IOB
OxumaeMast ToXoIHOCTh: 15-20% 1t (bonzos,
OTHOCSIIMXCS K KaTeropuu ()OHIO0B
TOJIOBEIX B pyOIIsIx
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
Jonyctumslit puck: Y ObITOK 3. JlparoueHHbIe MeTaJIIbI B BUJIE 30J10Ta
VYupenutens ynpaBieHUs HA TOPU30HTE (HauMeHOBaHUE BaJIOTHOM Maphl Ha
1 rox He npeBbicuT 15% OT cToMMOCTH MockoBckoii 6upske: GLD/RUB).
noptgens.
N 4. JleHexHbIe CPECTBA HA PACUCTHBIX
VHBeCTUIIMOHHBIN TOPU30HT — | rof
c4eTax B KPeIUTHBIX OpraHusanusax PO,
B pyOssix PO u B KUTalCKUX F0aHIX
(HanMeHOBaHUE BAJFOTHOH Mapbl Ha
MockoBsckoit oupke: CNY/RUB).
5.Kimmpunrossie cepTuuKaThH yqacTus
(KCY)*, BxIrouas caenku o6paTHOTO
PEIIO ¢ KCVY c LlenTpanbHbIM
KonTparenTom.
CbanaHcupoBaHHBIN Ilenb: co3nanne HaKOTUICHHS Ha 1. Axnuw, obpamatomuecs Ha OUpKEeBBIX

TOprax U COOTBETCTBYIOIINE
OJTHOBPEMEHHO CJICAYIOIIUM KPUTEPUSM:
- Kannranu3zamnus sMUTeHTa HEe MeHee 5
mIpa. pyo.;

- ExxenHeBHBIM 000pOT TOProB HE MEHEE
3 MiH. pyo..

2.00uranuu

3./lHBeCTHITMOHHBIE ITal OUPIKEBBIX
MMACBBIX HHBECTHIHOHHBIX (DOHIIOB,
OTHOCSIIINXCS K KATeropuu (POHIOB
PBIHOYHBIX (DHHAHCOBBIX HHCTPYMEHTOB.

4.JlparorieHHbIC METAJUTBI B BHJIE 30J10Ta
(HanMeHOBaHHE BaTIOTHOM Maphl Ha
Mockogsckoii oupxke: GLD/RUB).

5. JleHeKHbIe CpeICTBA HA PaCYETHBIX
c4eTax B KPeIUTHBIX Opranu3anusax PO,
B pyOssix PO u B KUTalCKUX F0AHIX
(HaMMeHOBaHME BAJIOTHOHN Mapbl HA
Mockosckoii oupke: CNY/RUB).

6.KnmpuHroseie cepTuUKaTHl y4acTH
(KCY), Brirouas crenku o0paTHOro
PEIIO ¢ KCVY ¢ LlentpanbHbiM
KontparenTom.

4 KCY - MNpEeABABUTCIILCKAA TOKYMEHTApHAsA HEOMUCCUOHHAS IEHHAsA 6yMara ¢ 00s13aTeNbHBIM HEHTPAIN30BAHHBIM
XpaHCHUEM, OTHOCAIIAACA K ONPEACICHHOMY IYIYy. HepequL UMYIIECTBA, IPUHUMACMOI'0 B OHPGHCHCHHHﬁ nyJ,
COTJIACHO 3aKOHY O KIIMPUHIC OIPEACJICH PCHICHUCM HK]_[ (6] (1)OpMI/IpOBaHI/II/I nmyia U MOKET OBITH JOIIOJIHCH
HOpMAaTUBHBIMU aKTaAMH banka Poccumn.
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ArpeccuBHBIN

I_[CIIBZ CO3JaHUC OCHOBHOI'O HCTOYHHKA
JA0X0J0B, MOJYYCHUEC PETYISIPHOTO
JOIIOJITHUTCIIBPHOI'O JOX0Aa

OxugaeMasi JOXOLHOCTE: 0oiiee 25%
TOJIOBBIX B pyOJIsiX

Jomyctumsrii puck: Y OBITOK
Yupenurens ynpaBieHHs Ha TOPU30HTE
1 rox He npeBbicuT 40% OT cTOMMOCTH
mopTdens.

WHBecTUIIMOHHBIH TOPU30HT — | TOx

1. Axuuu, oGpamaronpecst Ha OUPKEBBIX
TOprax.

2.006aurauuy.

3./lHBeCTHIIIOHHBIE 1Tau OMPIKEBBIX
MaeBbIX HMHBECTUIIMOHHBIX (DOHIOB,
OTHOCSIIUXCS K KaTeropuu (OHI0B
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

4.JlparoueHHble MeTaJlIbl B BHIE 30J10Ta
(HaMeHOBaHHUE BAIFOTHOH Hapbl Ha
Mockogsckoii 6upxke: GLD/RUB).

5. JleHeXHBIE CpeACTBA HA PACUCTHBIX
CYeTax B KPEIUTHBIX Opranuzauusx PO,
B pyOisix P® u B kuTalicKux roaHsx
(HanMeHOBaHUE BATIOTHON Maphl Ha
Mockogsckoit oupke: CNY/RUB).

6.KnnpuHrosbie cepTuUKaTHl y4acTHs
(KCY), Bkirouast caenku oOpaTHOTO
PEIIO ¢ KCVY c LlenTpanbHbeiM
KonTparentom.

[podeccrnonanbHbII

enb: moxy4eHHE MaKCUMAIIEHOTO
JIOXOJIa TIPH OTHOBPEMEHHOM TPUHATHA
BBICOKOTO JIOITYCTHMOTO PHUCKa
OxugaeMas 1oXoqHoCTh: 6oiee 30%
TOJIOBEIX B pyOJIsIx

Jonyctumslii puck: Y ObITOK
Yupenurtens ynpaBieHUs Ha TOPU3OHTE
1 ron He mpeBbIcUT 45% OT CTOMMOCTH
noptgens.

WHBeCcTUIIMOHHBIN TOPU3OHT — 1 TO1

1. Aximn, oOpaImarormmecs: Ha OUPIKEeBBIX
TOprax.

2.00auranum.

3.MlHBeCTHITMOHHBIE TTal OUPIKEBBIX
MaeBbIX HHBECTUIIMOHHBIX (DOHJIOB,
OTHOCSIIIUXCS K KaTeropuu (OHI0B
PBHIHOYHBIX (DMHAHCOBBIX HHCTPYMECHTOB.

4. JlparorieHHbIe METAILIBI B BUJIE 30JI0Ta
(HauMeHOBaHKE BaTIOTHOM Maphl Ha
Mockogsckoii oupxke: GLD/RUB).

5. JleHe)XHbIE CPEACTBA HAa PACYETHBIX
c4eTax B KPeIUTHBIX OpraHusanusax PO,
B pyonsix PO u B KuTaliCKUX F0aHIX
(HaMMeHOBaHME BAJIOTHOHN Mapbl HA
Mockosckoit oupke: CNY/RUB).

6. HocTpaHHbIE IEHHBIE OyMaru, B TOM
qrcIie He oOparmaronmecs Ha Oupixe.

7.KnupuHroBbie cepTU(UKATH y4acTHS
(KCY), Bxirouas cenku o0paTHoro
PEIIO ¢ KCY c LlenTpanbHbiM
KontparenTom.

Bce ykazannsie Boiie B Tabnuiie Ne2 nieHHbIe OyMaru JOJKHBI OBITh 00paIlAOIIMMHUCS LIEHHBIMHA OyMaraMu.
HHocTpanHbIe IeHHbIe Oymaru, mpuodpererHblie 10 01.03.2022 MoryT ObITh BKJIFOUCHBI B COCTaB aKTHBOB IO
noroBopy AV, naxke ecim 3TH HHOCTpaHHEIE IICHHBIE OyMaru He BXOIST B yKa3aHHbIe B Tabmure Ne 2 Kiraccrr
MHCTpyMEHTOB it MHBecTHIMOHHOTO Tpodris. Omepanu ¢ STUMH MHOCTPAHHBIMH LIEHHBIMH Oymaramu
OTpaHUYCHBI TOJIBKO MX MPOAAXKEH MITH BBOIOM/BEIBOIOM.

Jns neneit onpeneneHns TPHHAUICKHOCTH aKTHBA K KJIACCaM MHCTPYMEHTOB MHBECTHIIMOHHOTO MPOQuIId B
paMKax JaHHOTO IOKyMEHTa, K HMHOCTPaHHBIM IIEHHBIM OymaraM HE OTHOCSATCSI IIEHHBIE Oymaru
MEXIYHAPOAHBIX  MEXKIIPAaBUTECIBCTBEHHBIX  (MEKIOCYIApCTBEHHBIX)  (DMHAHCOBBIX  OpraHMU3aLUil,
YUpeXIEHHBIX HAa OCHOBAaHUU MEXAYHApPOAHBIX IOrOBOPOB (YCTaBOB) M O0JaJArOIUX MEXIYHAPOIHOM
MPaBOCYOBEKTHOCTRIO (B TOM 4YHCIE MEXKAYHApOJHBIX OaHKOB W (OHIOB), a TakXKe IICHHbIE OyMmaru
XO3SHCTBEHHBIX OOIIECTB CO CTAaTyCOM MEXKIyHapOTHON KOMITAHHM, 3apETHCTPUPOBAHHBIE B CIUHOM
roCyJapcTBEHHOM peecTpe ropunuueckux i (nanee - EI'PIOJI) B nopsiike MHKOPHIOpALUK WX B CBSA3H C
U3MEHEHUEM WHOCTPAaHHBIM IOPUAMYECKUM JMIOM JIMYHOIO 33aKOHA B MOPSAKE PEIOMULMISILIMU B
cootBeTcTBUU ¢ DenepanbHpiM 3akoHOM N 290-®3 ot 3 aBrycra 2018 roga "O MexayHapOIHBIX KOMIIAHUAX
1 MEXIYHApOIHBIX (oHax".
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